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vote be itaken on the lbllowing lst for seven
di 'ectors : ion. D. A. lacdnlioald, Alesars. G.
W. Simpson, John Grant, it. J. reekie, Jfio.
Rlankin, W. W. Ogilvie, .Juies Uroil.

Ai'J'fiilitizebufîS.
About cigit o'cloce flic shareholdiers began,

again to assemble in the Mleclianics' Il il,
awaiting the result of the ballot. At twenty

minutes past ainte he sertitiiiecrs entered, anid
Sir Francis Il iîîcks resimed trie chair. H e

then nniiotincd thalt thlie followinig seven
genilemen hadl received i tie iighest niiiber'
of votes:-Messrs. John Rankii, Jolm Grat,

R. J. Reekie, lion. 1). A. Matcdonild, Ilen Iiry
Lyman, W. W. Ogilvie, Jamies Croil.

A areholder wvislied to kIum the number of
votes polled for each, but the scrultineers did
noet deeii à desirable to give the iiif'oai'iîatiotn.

It w-as ascertaiied, however, thiat a large
nuinber was polled for Sir Francis llinies

whose namie w'as origiiilly on th Ife ticket i but
tie defieated their object by cistiig his own

votes against fiiiiiself, aid persiaîdinîîg mniiiiy of'
his frienis to vote againust tiiihi IlSo.

3MrS. Hois said she iad a motion to imîke.
She iîoved, seconided by riss ai,,dugail, tIlat
owîing to the enorinous losses imide by the
baiik unoder the lite imnikgemffenti, entîailing
sufriring mi So man.111Y filiiles throiigIout tie

coiintry, this meeting calts uipoini tthe late
Directoirs to matie good a iii of S'o,00,

beîiner eua1iiil to ten pier ceit. tipon tie origiiI
capitl oif the 13iiik, in aider thiat so mach of
the loss tiroighI thir mismangee inay be
rIetirIned to 1he unfortunte sharehokiers.

(uîghter aid applause.)
T ladies vuieeiietily resented the spirit in

which this motion had been received by the
Directors. It waîs a iiatter for tears rather
than of laiigliter.

Mr. Gasl moved. secoilel by Mr,: Hfeiry
Lymnut, That thle m1eetinîg ajouriirn tilt next

rin g at eleven O'clock. Mtr. Cassels said
there r-une a nuimber of questiois to be asked,
and iet hoight tthe shareh ,tolders ouîgit to hnve
something to Say lin referece to fte alltairs of
the tank. If w'oild ble imposs i b le at this atle
hoiir to disciss ftle sulbjeut.

,Mr. R. moat oIbjected fo flic adjournet foi
one.day. le thadîf spenlt a greit deal of tiie in
examini ing tthe alirs of it le Baik, and lie
k i tie ft woild he impossible between tin andîm

nexi imiorning to oai iiiytlinig like complete
informatition. If:1any ajune took; place, it

should be for thirty days, by) whieli ttime a coi-
miitee imight le able tu give full expliatiolis.

Sir Francis liies sinid an iiidjoîîlî-îîunment foir
thirty dlys wvoild bring tie mîîeuting together
very iea rty It the tiie tie iiiiiety days w-ould
expire, wien tI tle Baik woutil Iave to resaie

Iiyienit. The iew Bioird of Directors would
tiave t.o devise a ys id mans towards that

object aind he thought tleir ltiiids sliouild be
left free. The fiie after ihe s0 days would he
foo short for thcemi ta deterimine upon tle best
couirse to it pirsued.

toli. J. G. Robertson said tlere were differ-
eices of' opinion amonî g the shareilIrders, somîîe
coisideriig tliat flit Baiik shouîld go it o liqui-

dlationi aI once, others holding that with ceono-
my iîl a wise directorate flie Iîhk might

resiume business. Me was off tle latter oiiimon,
lit lie lhouîght flic slareliolders should tiave

ant opportuity of expressing their views. He
thferefire fivored an adjoiiifuîî rment till next-day'.

Mr. J. JI. Joieph did not see why they shold
iot iiujoiiri for 3o diiys. The ieeting tihi
voted confidence i the thie Crr. Cries of
" No, i.") Why, Iliat stroiger expression of
cntilitience could there be thi the re-election
of finur of the laite Board? le wisliedf the
shareholders joy of thLe coneiices. le
thouglit the discussion wouiild nlot tedil to flie

ailvatîiaii e of thet lianki; the mliatter hadi been
six weeks before themi, and yet they had practi-
cally voted confidence in the old Board.
Sir te. Jriicîks-MNir. Joseph, liiimselt, seecoided

fthe resolution to puat foiur new ina fumes on thle
Board, and three of t.hem, tiaid just beci nomiina-
ted by ballot.

Mr. .1. H. Josephi-iitnîoty'oirS. (Laniigiter.)
Sir V. liiiles-Mr. Josepl proposed to pit

four new nailes on, flie Board, tiree ihave been
puit on ; and lthe result is that tlei meeiting hias
not decided exctty according to Mir. Jseph't!lils
wislies. (Langliter.)

Mr. J. P'. ClieghLr, (oi Mess. .. McKezi'
& Co.) arose ai,,d cries of Iildjouri "mo
" go ou, "aiedIlo fur infirimaation as to

deilings of hfle B3ank1 witl Asche & Co., in iliril.
operationis in cnIneielion with Ile est aates 'fJ. G..
Joseph & Co., ,n the I London and Paris

ttise," 'oh'roilili.
Sir Fi-anicis iks sail lie couldt answer tle

question in Iwo or ilirec minilule, aid ha nlo
objecon to do so. (C ries of' adjouri, ifijourin,

frim Mr. Josephi anld his plarty.) ýSir Frianicis
wentî un to explainli hoiw Ifi transaction fiad

be, privatetyarranged bIetIeen 1r. Renniiiy iid
M r. Saniiielrs w-ii hout the iowleige or conseit

of fle directors, amd flic greemient Was th:;t
.r. Sminders should edoise flie noits, in le
meantime holding a preference tlaim. (Senisa-

tion.)
A scele of great confusion enuied, Mr. Saun-

dlr-s reninîg i learing, while cries of' Vote,
INti'," Shame," & c., rang tlirouigh ftle hall.

Mliss ýmleougalil-Whyl N dIidn't you say thait,
Sir Francis, before the balloting ook phice ?

Mtr. Saiiindlers-f deny waulift tlhei Pr'ident lets
said. (esto.

Sir F. Ilincks-There is a paner in hef Bank
in Mr. SuiindIers' hliiIlwritiig lvhich will prove
the truth oîf wlat I hve iaid.

Mri. S. l'edlar-t, is quite evidenit youi can
give us a great leaîl of' inflormatii.

Mtr. Sindilers thenl eitered iito ani aa-
fion of lowi h hal golfe to Toronto. aiil being

desirois of assisting Mr. Ascher, aid believi ig
that fltf price of fi[s stock 21n1d lease wa"s very

lIow, lie tlhought there woild be imoney ii it.
Mr. Ascher w-as prepitred to guiiainfte the
paymient by a cliattel nfortgage.

The CcGneral taiager fwas liere, scei haliding
a papel' to thle clairiima.

Sir Fraicis lineks-.There ts flic document 1
,Miss aeloigall, living got possession of ile

faper, read it to Ile mcetiig in It cleat' voice as
ltfows:-

"11. Ad. Siiiiders, / icoiv -ijewellere, 00
Si..*,mes street.

lMontrîeîi/, 7//i Dec-., f1879.
" Mbeîorandunlt m.''
1. Tie stock of uthe L,. , P. Ilouiise in Toronto

b<.,l purchil il, the mnme lf' Ascher ,S Go., ut(
.1r. A. Scaiulders' liscre'tio.
2. ||h r if"-iprive is p<tid butil be s<tifact

to 11,e B0aniiik.
:f.llr. MeU'rcken tc bîmreî afutoiritl tii cashe

'heeqtre of Ascir 3' Co. repreetinil i per cent.
amon>it ~ m ofprluson·Tesday -nxt iadlike-

'is (f afiarther [0 per cent. oui takiny deioicry
îf' stock to accord with terms of sale (oie-Jfii
cush), balni/ice o 1 iiintel'btseo Io bo seoI/il b10 olstî- if

enidorsel by A. stiuders. Bank to bc repon-
sible filr said endors«lion, continyent ulponl
Saiuiders /wnli iig bank niortyaie on , s/ock, re-

se'iny his oiwnl c/aim oit of t/e L. j' .1'. //oue
firsi, ir. .Sunders Io biml over t/eie înnont
rIeIliselfroii esatite of his cla,,, ta the bank.

Tie purchase of t/e stock incldeiios lse of pure-
îIîises ta .iu Ist, next. b! piiuuiny rental fro>i
time oflpossession al srqiitlIyure.

The initerest of lte eighIen ylears leuse fr-o»,
JnIl 1ft, to be pnîrhased, like the stock, at _Mr.

Saun" ;ers' discreftionl, by 'Ir. .Ascher. or tlt go,
s /ie aîy ttuing best, irrespc'ti'e QI' tIi itock.

UCop1y qi bis Set to J/i. WI cCracken."
(See Letter Book.)"

Mr Simder'-Now, genftlemen, yoi liave
theaîrd tis letter read, and f isk yoi rlhiat does

ilnies.,i?
'Mr. 'Thompson-I menis that AscIer & Co.

acruired this proieril at tlc expenise of the
Baik tiroighl assistiance 'roi, Mr. Sauniders.

31r. Sainndfers-WIeii flic taibilities are pidf,
the Bank shall not lose by this traisactioi.

At this point it scene of indescribable excite-
ment took plice. a great imny flelt that they
had got at the ky to thie Iwiol" mystery ; somte
felt they had been duped by those who had so
fiercely attacked the presidenti; the lady shatre-
hiolders and many of the gentlemen present
rushed forward and took Sir Francis Hlincks by

tle hands, sayiig: " Why did )'off not aifikte this
explafao soonier? w o not uive voted

gaiist you lad we known wlhaît we do iiov.'
Sme of tIe sîmrholders were observed saik-

iîîg thîeir canies in tle direction of' Mir. Sainders,
whose party iegan to lispersu, aiparently crest-
fillea at Ile revelatiois ihat hadl just been

imaeiile, and which promifisd ti o leud to further
disclosies o nfic i orrow.

A shareholdr (ei tedly to Mr. Sainfders)-
litd I seelii oir lLe hteliire bIyinig iniy stock t

wIoild as Sooil have throwi iil noney hiito the
river."

Order havin nos' restored fter a coisider-
able initervalthe motion for adjournment was
put anld carried, and flie mîfeeting dispersed to
ifeet next ily it teî o'clock.

Finnaîv's SîEsscox.
The mîeeting wvas reumied oi Firiday mîornî-

ii Iai half lst teln o'clocl, in the 3techaies'
If i f, wifh an attefduice of sharehiolders som-

wviat lis than the cedinfg day, mnany1- resiid-
ig at Ia distance hivimig ri'iIitnd to their
luhieo. Sir a,,acis incks occuîflîied the Ghair.

Order leing called,
iliss Malaiogall, mne of ut- lady share-
lî itns, unit fi e îî i lc îi'sifîî e

holders crtiied oneo of' the nwperre..
ports eif the previous eveni'g's business as in-

Correct, in si flir as one stiteiieit respecting
heirself was concerned. She appeled to Sir

Ferancis linielks to say whether or not tie ut
alny tie aie Iltressd lier n th fminner fie

was represene to iave done ?
Sir Francis was sure fie nlever ftl aly tly

to beli ler tnue, as represenled in somuie of
th ie iewsuapers. and wIias very iiicli sliocdcf to
fearsuch languge attriud to hiin. (Ap-
plaiuse.) île ia-is fery glal to be a to e.ki

this statemlient for 2liss )1ncdougill. and trusted
1ihnt fthîroiiguigut ftle present proceediigs, Or it

any o ler lime, l had iever ben dicoiurteous
tu any lafy.

Mliss |cdgllsaid every lady sharehiolder
hand every right to libe prosent. and to lue treated
with ti respect due to i nîglish lady. (Loud
uupphlouuuise.)

Alr. JIenry, Lymn i.sluied to make]Çt a Slate-
ment about Mtr. Saiuiders' connection witi
Ascher & Co. lie (Mr. Lymin) hadt walked

thoe with ir. Saunders tait night, alid received
-anu explanation, of the wh'ole tranilsition. Ie be-
t ieved the luairmi liuml olt'red to miake anî cx-

,Inuintion whyS530,000 of flic libla's m1fonley
tait heefi gfiei to such al iirm,. The ChairmaI
hal sifitd in ia very enferge'tic imiainier tlat the

suttemnt coul be giveu in al very lew woris,
and le foi ie wouild like to thear it. île undîmer-'

stoo tl e t Ille Iransactioni had l been endorsed
by Mtr. Saunders, and ltht h,- was tirst to be

paid afîerwards, ad thIlus escapied all liability
in tlie concertn.

Sir Francis liies said fliat every word
uîttered by M r. Lyimi wais a nuisiitkec. Tfhe
cinestiOn askedl y tr. C eglhorn fis not about

th whole liability of Aschueîr & Co., but about
tfhe London :u id Pfaris Ilouse transaction.

Mir. Lymai acuptell flue explanation, but
held thit it referrelid ierely to he $27,000 lia-
bility of the Londont aud Parisl ouse nuotto the
34fi0 000 which ihutt been invested in ilie interest
of f be lîank.

Sir Franicis-In flue imiterest of Itir. Samîiders,
yoi imean. it was tue who advised Ascler & Co.

uas to t he puutchase of the stock.
i. Lymiiiin hld said no hard wvords agaiist

miy one, and did not believe lii calling hard
Iniies. All Ie wanted wias fair llty.

Mlr. Andrewi Rberson-Tat's Il fthe iBoarl
want.

Mr. y,)Iian, said he madle the remaarks aboit
M r. Sauuidlers iuider the impression that Sir
Francis had ctirged tilat geitleiuman wîith res-
po lii'ty for fle whole of Ascher & Co.'s uic-

count, indçî uioni a shi touuement made personally
to hi, by Mr r. Sauiers.
A Voice-e is lait flic bottomi of the whole

business
Sir eraicis said the onîly point tue watiited to

correct in Mtr. Lyiaiii's defence of Mr. Saunders
was that the puirchase of the stock of tthe
London and Paris house ias madle without the
knowledge of any of the dircetors and at the


