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vote be taken on the following list for seven
directors : Hon. D. A, Muedonadd, Messrs., G.
W. Simpson, John Grant, R. J. Reekie, Jno.
Rankin, W. W. Ogilvie, Jumes Croil.

ARTER IECESS.

About cight o'clock the sharebolders began
agnin to assemble in the Mechunics’  Hali,
awaiting the result of the ballot. At twenty
minutes past nine the scerutineers entered, and

Sir Francis MHincks resuwmed the chair, e
then announced that the following seven

gentlemen had received the highest number
of votes :—Messrs. John Ruankin, John Grant,
R.J. Reckie, Hon. D. A, Macdonald, Menry
Lyman, W. W. Ogilvie, James Croil.

A shurebolder wished to know the number of
voles polled for each, but the serutineers did
not deem it desirable to give the information.
1t was ascertained, however, that a lJarge
number was polled for Sir Francis Iincks
whose name was originally on the ticket; bhut
he defeated their object by casting his own
voles against himself, and persuading many of
his friends to vote against him also.

Mrs. Hollis said she hnd a motion to make.
She moved, seconded by Miss Macdougall, that
owing to the coormous losses made by the
bank ander the late management, entailing
suffering ou so many fnmilies throughout the
conntry, this meeting calls npon the late
Directors to make good & sum of $400,000,
being equal to ten per cent. upon the original
capital of .the Banls, in order that so much of
the loss throngly their mistnagement may be
veturned  to  (he  unfortimne  shareholders.
(Laughter and applause.)

The ladies velemently resented the spirit in
which this motion had been received by the
Directors. Jt wns a matter for tears rather
than of langhter,

Mr. Cussels moved, seconded by Mr. Heunry
Lyman, That the meeting wljourn il next
moruing at eleven o’clock, My, Cassels said
there were a number of questions to be asked,
and he thought the shareholders onght to have
something to say in reference 1o-the afluirs of
the Bunk. It would be impossible at this Jate
honr to discuss the subject.

Me, R, Moal objected to the adjonrnment for
oue-day. e had spent a great deal of time in
examining the affuirs of the Bank, and he
lesew it would Le impossible between then and
next miorning 1o obiain anything like complete
information.  Ifany adjournment touvk place, it
should be for thirty days, by which time a com-
mittee might he able to give full explanatious.
Sir Francis' Hineks said an - adjournment for
thirty days would bring the meeting together
very nearly at the time the nincty days would
expire, when the Bank wonid have to vesume
piyment.  The new Board of Directors wonld
have to devise ways nnd menns towards that
object amd he thought their hands: should be
left free.  The time after the 30 days would be
too short. for them to determine upon the best
course 1o be pursued.

Ion. J. 3. Robertson said there were differ-
ences of opinion mmong the sharciiolders, some
cougidering that the Banlk should go into liqui-
dation at once, others holding that with ccono-
my and a wise directorate the Bank might
resimie business.  He was of thie Iatter opinion,
but he thought the shareholders should have
an opportunity of expressing their view He
therefore fuvored an adjournment till next-day.

Me.J, H. Joseph did not see why they should
not adjonrn for 30 days. The meeting had
vated confidence in the late Board, (Cries of
“ No, no.’)  Why, what stronger expression of
confidence could there be than the re-clection
of four of the late Board? He wished the
shareholders joy of the consequences. e
thought the discussion would not tend to - the
advantage of the Bank; the mntier had been
six weeks before them, and yet they had practi-
cally voted confidence in the old Board.

Sir I, Hincks—>Mur. Joseph, himself; seconded
the resolution to put four new names on the
Board, and three of them had just been nomina-
ted by ballot.

Me. J. H. Joseph—Butnot yours. (Langhter.)

Sir F. Hincks—Mrv. Joseph proposed to put

four new names on the Board, three have been
put on; and the result is that the meeting has
not decided exactly according to Mr. Josepl’s
wishes. * (Laughter.)

Mr. J, B, Cleghorn (of Messes. J. G, MeKenzi
& Qo) arose amid cries off # adjourn ”
Yoo ont and asked for infuormation us to
denlings of the Bank with Ascher & Co., in their
operations in connecetion with the estates of J. (3.
doseph & Co., sl the “London and Paris
House,” Toronto.

Sir Francis Hincks said hie conlil answer the
question in two or three minutes, and had no
abjection to do so.  (Cries of adjourn, adjourn,
from Mr. Joseph and his pacty.)  Siv Franeis
went on to explain how the transaction had
been privitely artnged between Mr. Retny and
Mr, Snunders without the knowledge or consent
of the directors, nnd the agreement was that
Mr. Sinnders should endorse the notes, in the
meantime holding n preference claim.  (Sensa-
tion,)

A seene of great confusion ensued, Mr, Sann-
ters vequesting o hearing, while cries of © Vote,
vote,” @ Shame,” &, rang through the hall,

Mizs Muedougall—Why didn'vyou say that,
Sir Francis, before the balloting took plaee ?

Mr. Saunders—[ desy what the President has
sajd. (Sensation.)

Sir F, Hineks—There is n paper in the Bank
in Mr. Sannders’ hundwriting which will prove
the truth of what 1 have said.

M S, Pedlar—It i3 quite evident you can
give ng a great deal of inforination,

Mr. Snunders then entered into an explana-
tion of how he had gone to Toronto, and being
desirons of assisting Mr. Ascher, and believing
that the price of this stoek and lease was very
low, he thought there would be money in it.
Mr. Ascher wus prepared to guarantee the
piyment by w.chuttel mortgage,

The General Manager was here seen handing
a paper to the chairman.

Sir Francis Hincks—There is the document !

Miss Macdougall, having got possession of the
paper, read it {o the mecting ina clear voice as
follows 1—

“J7. & A Suunders, wholesale jewellers, GO
St dames street.

“ Montreal, Tth Dec., 1879,

& Jemorandum.”

1. The stock of the 1. & 1. House in Toronto
o b purchased in the name of Ascher § Co., at
Mr. d. Saunders' diseretion.

2. Whatever price is puid shadl be satisfuctory
to the Lank,

20 Me. MeCracken to have authorily fto cush
cheqte of dAscher § Qo representing 10 per cent.
anount of puvehase, on Tuesday nexty and likes
wise of o further 10 per cent. on taling delivery
of stock to accord with terms of sule (one-fifih
cust), balunee of purchuse to e settled by notes {
endorsed by A Saunders.  Banlk: to be respon-
sible  for said endorsation, conlingenl wpon
Seunders handing banlk mortgaye on stock, re-
sepuitiy his own cluim out ofF the L. § L. House
Jirst, Mr., Sounders to hand over the amonnt
realised from estule of his elaiin to the bank.

The purchase of the stock includes lease of pre-
mises (o June lst, next, by puying rental from
Hme of possession at ortginal figure.

The interest of the eiphteen years lease from
June lst, to be purchused, like the stock; at Mr.
Sauniers’ discretion, by Mr. Ascher, or lot go,
ws he may thing best, trrespective of the stock.

 Qopy of this senl to Mr, MeCracken.

“(See Letter Sook,)”

Mr  Saunders— Now, geatlemen, You have
Lieard this letter read, and [ ask you what does
it mean? :

AMr, Thompson—TIt means that Ascher & Co.
aceuired this properiy at the expense of the
Bank throngh assistance from Mr. Saunders.

Mr, Sannders—When the linbilities are paid,
the Bank shall not lose by this transaction.

At this point n-secne of indescribable excite-
ment took place, a greal many felt that they
had ot at the key tothe whole mystery ; some
felt they had ‘been duped by those who had so
fiereely attacked the president; the Iady shave-
holders and many of the gentlemen present
rushed forward and took Bir Fruncis Hincks by

:lllli .

the hands, saying: “ Why did you not make this
explanation sooner? we would not have voted
agninst you had we knowu what we do now.”
Some of the shareholders were observed shak-
ing their eancs in the divection of Mr. Saunders,
whose party began to disperse, apparently crest-
fullen &t the revelutions that had just been
made, and which promised to lead to further
disclosures on the morrow,

A sharcholder (excitedly to Mr, Suunders)—
S Had T seen your fuce before buying my stock [
would as soon have throwun my money into the
river.” o

Order having heen restored after o consider-
able interval, the motion for adjournment was
put and carried, and the meeting: dispersed to
meet next day at tea o'clock,

Fumay's SusstoN.

The meeling was resumed on Friday morn-
ingat hadf prst ten o'clock, in the Mechanics'
Hall, with an atteudance of shareholders some-
what less than the preceding day, many resid-
ing at n o distance having returned to theiv
homes, Sir Francis Hincks occupied the Chaiv.

Order being enlled,

Miss Mucdougall, -one  of the lady share-
hiolders, eriticized one of the newspuper re-
ports of the previons evening's business as in-
correct, in 50 fir as one statement respecting
herselt was concerned.  She appealed . to Sir
I'rancis 1incks to sny whether or not he at
any time lud addressed her in the manner he
sented to have done ?
sure he never told any lady
¢, us represented in some of
the newspapers, and was very much shocked to
hear such language attributed to him. (Ap-
He was “very glud to be able to make
statement for Miss Macdougadl, and trusted
wonghout the present procecdings, or at
any other time, he had never been discouricons
to any lady,

Miss Macdongnll said every lady shaveholder
hud every right to be present, and Lo he treated
with the respect dae to an Boglish Iady. (Loud
applanse.)

Mr, Hlenry  Lyman wished to make a state-
ment about Mr. Saunders' connection with
Ascher & Go. 1le (Mr. Lyman) had walked
home with Mr. Saunders Inst night, nnd received
an explanation of the whole transaction. He be-
lieved the chairman had oflered to ppke nn ex-
planation why 8530,000 of the bank's money
had heen given to such o firm. - The Chairman
had stated in a very energetic manner that the
statement could be given in a very few words,
and he for une would like to hear it. Ile under-
stood that the fransaction had been endorsed
by Mr. Baunders, and that he was first 10 be
paid afterwards, and thns escaped all Yiabilivy
in the concern.

Sir Francis Hineks said that every word
uttered by Mr. Lyman was a mistuke. The
question asked by Mr. Cleghorn was not abont
the whole liability of Ascher & Co., but about
the London and Paris House transaction,

Mr. Lyman aceepted he explanation, hut
held that it referved merely to the $27,000 lin~
Lility of the London and Paris House, notto the
S40,000 whicl had heen invesied in t’lle interest
of the Bank, o

Siv Francis—In the interest of Mr. Saunders,
you mean. It was he who advised Ascher & Co.
as to the puvehase of the stock.

Mr. Lyman had said no hard words againsi.
uny one, and did not.believe iu- calling hard
names, Al he wanted was fair play.

Mr. Andrew Robertson—That's all the Board
want,

My, Lyman said he made the remarks about
Me. Sauuders under the impression that Siv
Francis htd charged that gentleman with res-
ponsibility for the whole of Ascher & Co.’s ac-
count, and npon a siatement. made personally
to: him by Mr. Saunders.

A Voice—Ie is at the bottom of the whole
business: . :

Sir Francis said the ouly point he wanted to
correct in Mr, Lyman’s defence of Mr. Saunders
was that the purchase of the stock of the
London and Paris house was made without the
knowledge of any of the directors and at the




