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cases, for those farms in full. Others are g

assisted by a company -which is formed in g
St. John, and by the local government of a
the province. That applies. I tbink, te Nova i
Scotia. I do net know se nîuch about Prince 1<
Edward Island, but I know that in Nova h
Scotia the same results are being ob- t
tained by the influx ef population settling b
on farms which were practically abandoned. e

There la one thing witil regard te the
lower provinces-we have net had any
booms. We have net had any drawbacks d
of that description. While the business bas V
net gene ahead as rapidly as -wc would wish f
for, at the samne time wvhen the depressien 9

occurred in 1907-8, I think the banner d

provinces cf the Dominion of Canada with 1
regard 'te the etability of trade were the f
lower provinces. The past year bas
been a banner seasen for all business men
in the lower provinces. The general bus-
iness througliout the country lias been
good. People have beceme more optimistic
and the farmers *are gettingc a.better price
for their products, and business generally i
has led te a greater prosperity threughiout
the whole country, 'than we have enjoyed
for many years.

Every one knows of the financial string-
ency in the money -market. What is that
stringency due to? When a country gees
ahead, es ithis country bas for the last eight
or ten years, at a rapid pace, what is the
result? When we travel 'full speed ahe'ad'
the danger rocks becoine more dangereus,
and that has been ene of the drawbacks
with regard te the present situation, that
perbaps we have gene ahcad a liftie tee
f ast. Manufacturers have expanded more
than was ju.stified, perhaps. I do net know,
ho'wever, that they were net justified in ex-
panding, because their 'business was fleur-
ishing. Cities have expanded an enormeous
ameunt in what was absolutely necessary,
especiàlly in the building up cf the new
cities in the West. Every one lias been in
the same mriner extendiing his business,
and the pace at which. we bhave been geing
mîust cause seine little set back, naturally,
or we do net know where we mighit land. I
fail te see, however, that it is. due te any
cause in conneotien with agriculture, manu-
facturing, or any of the resources cf the
country. My observation in talking with
the business people of the West was t:hat the
general business of tàie country was geod.
The crops, as we all know, were magnificent.
and the .moneys that bave been received
from them have paid off te a large extent
the indebtedness which was incurred in the
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reat Northwes-t. My idea is that 'the strin-
ency was largely due te over speculation,
nd more especially the undue speculation
n land, especially suburban and urban
ots in the Northwest. Large profits
ave been mnade from those specula-
ions, but I believe values have gone
eyond ail reason, and that the values
f properties held in cities by specu-
ators for speculative purposes are an abso-
ute injury to that city, and must corne
lown. W'here these lands are utilized, and
vhere they are used for residential, manu-
acturing and business purposes. it 4s a
reat advantage to any town or city, but 1
[o not believe in land being held by specu-
ators at a price 'that iiakes it impossible
or one to get returns in any business. Tihe
îig-h cost of living in resident-ial districts is
lue in part to the cost of land and huild-
ngs. 1 do net believe it is in the Interest
>f any cit.y to encourage that sort of specu-
ation.
I had one example in Prince Rupert whieh

.s a city under 3,000 inhabîtants. I found
[that nearly aIl tîxe lands in the city and suîr-
roundings were held by speculators. They
had paid very large prices. Lots on thie
mnain street were hield aLt from $800 to $1,000
a foot frontage. 1 saw a gentleman up
there who was looking around for a place te
~tablish a business. He came away feeling

tba't the cost of acquiring a lot, and ereeting
a building sucli as would suit his purposes,
was beyond his means, and hie would not be
able te do it effectually and make it pay.
I say that is one of 'the great drawbacks
under whicb Prince Rupert is suffering to-
day. There is no doubt as te the future of
that town. It wiII be a large and growing
centre. The termiinals cf the Grand Trunk
Pacifie will be the means of .placing it

amiong:t the largcest and best cities in the
Northwest. Buit one cf its great drawbacks
is the faot that lands are held by speculators
at suc-h a price that they cannot be utîlized
by the ordinary individual who might wish
to reside or Ito esýtablish a business in that
locality.

In the province e! New Brunswick the
systeni o! assistance by the local govern-
ment in bringing out immigrants and enabl-
iiig them te buy lands hias greatly add-
ed te the population, because a number
of people are taking advantage o! it, and I
am happy to say tbat the action cf te
Dominion Governinent with regard te its

grants for educa.tienal purposes is cal-

culated in eur province te give a greater in-

tere-st te agriculture.. I hope that they will


