
(5) In giving effect to the provisions of Article 2 of the prescrit Agreement,
the Federal Republic of Germany shall be entitled to take mnto account the
provisions of the foregoing paragraphs of this Article.

ARTICLE 16

Discharge of Debtors

Whenever a debtor lias discharged his debt as settled under the terms of
the present Agreement and the Annexes thereto, lie shall'be deemed to have
thereby also discharged ail bis obligations in respect of sucli debt as it
exlsted before the seulement, unless such obligations have been previously
extinguished by agreement.

ARTICLE 17

Enjorcement of Creditors' Rights

(1) Ile Federal Republic of Germlany will afford the creditor the right,
within the limits of the present Agreement and the Annexes thereto, to
enforce through German courts and authorities-

(a) bis rights with respect to a debt as they exist at the tizne when action
is takçen under this~ Article if the creditor and debtor do flot agree on
ternis of settlemeiit and the creditor declares his assent to the
establishment by such courts of ternis of payment and other conditions
for lisi debt i accordailce witli the provisions of the present Agreement
and the Annexes thereto*,

(b) bis rights uuder the terins of settlement o! the debt if the debtor faits
to icag bis obligations in accordance >with such ternis including
surnigts as under the provisions of the preserit Arent and

th nee thereto may be exercised by the creditor upon the failure
of the de torteicag sucli oblgations), except tl'at the creditor
shal1 flot be entitled «> the transfer in non-.German currency of a

pricial umwhch ecme du a result of such failuresooner

()Tecreditor shall net b. aflerded the >right provided under paragrapli
(1) of this Article if, under the provisions of the relevant contract or the

preentAgremnt and the Annexes threo the. dispute is, at the time that
the. riglit provided for under prgraph (1) of this Article is sought to bc
exercised, exclusively cognisabWe by an arbitral body or by a court in a,

creit contr. When such exclusive jisdcin is provided by~ the terms

o~f the relvant contc, te debtor and creito maby arentwaive

suc aprvisonan th cedtorshll thereuptr , iiit fente osc tii.

(3)-() rrspctveofwhthr hee s 1ncprciy frew he outr


