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ARTICLE VIII

Subrogation

(1) if a Contracting Party or any agency thereof makes a payment

to any of Its Investors under a guarantee or insurance Et has

contracted ln respect of an investment, the other Contracting

Party shail recognize the validlty of the subrogation ln favour

of the former Contracting Part y or agency thereof to any

right or titie held by the investor.

The Conctractiflg Party or any agency thereof which is sub-

rogated in the rights of an lnvestor shall be entitied to the

same rights as those of the investor and to the extent that

they exercise such rights they shail do so subject to the

obligations of the investor pertaining to such insured invest-

ment.

(2) ln the case of subrogation as defined In paragraph (1) above,

the Investor shait fot pursue a claim uniess authorized to do

so by the Contracting Party or any agency thereof.

ARTICLE IX

Settlement of Disputes between an Investor and

the Host Contracting Party'

(1) Any dispute between one Contracting Party' and an investor

of the other Contracting Party' relating to the affects of a

measure taken b>' the former Contracting Party' with respect

to the essentli aspects pertaining te the conduct of business,

such as exp; opriation mentioned in Article VI of this Agreement

or transfer of fundi mentioned ln Article Vit of this Agreement,

shail, to the extent possible, be settledi amicabi>' between both

parties concerned.

(2) If the dispute has flot been settied amîcably within a period

of six months from the date on whkch the dispute was inltiated,-

Et may be submltted b>' the Investor to arbitration.


