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Section 2(d), in paymnent of the ninety per cent portion payable thereunder i
the curreney of such member, and çurrency of such member derived there
from as principal, interest or other charges, may be used by the Associatio
for administrative expenses incurred by the Association in the territories c
sucIh memnber and, insofar as consistent with sound monietary policies, i
payment for goods and services produced in the territoies of such nmembE
and required for prcojects financed by the Association and located in sue

tertois; and in addition when and tc the exent justiflie by the ecouonii
and fnancaituation of the member concerned as deterimined by agree

beween the niemner and the Association, such currency shall be freely co
vtible or otherwise usable for projects ane by the Asociation and locate

outside the territories of the wember.

(b) The usabflity of currencies received by the Association ini paymer
of subscriptions other than initial subscriptions of original members, an
curreiesdrved therefrom as principal, interest or other charges, shall b
governed by the ternis and conditions on which such subscriptlons are authorize(

(c) The usability of currencies reoeived by the. Association as supple
mentary resources, other than subsritions, and currencis~ derlved thrfo
as principl, nterest or other charges, shall be~ govee by~ the ternis ofth

aragments pursuant to whicsuc urrencies are receeved.

(d) Ail Cther currencies received by the Ass~ciation mzay Ibe freely use~
and exchanged by the Association and shall not be subject to any restritio:
by thie member whose currency is used or exchanged; provided that the fore
going shall not predlude the~ Associationi froni entering intoJ any arrangement
,with th#- nit-mhPr iii whnseP territorias anv iiroiect fRnanced bv the Associato:


