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2. Notwithstanding the provisions of paragraph 1 above, there shall 1
excepted from dissolution and, without prejudice to the rights contained j
Article 14 of the Treaty of Peace signed this day, there shall remain in for(
such parts of any contract as are severable and did not require for the:
execution intercourse between any of the parties thereto, having becomne enenii
as defined in part F. Where the provisions of any contract are not se severabl
the contract shail be deemed to have been dissoIvýd in its entirety. The f orE
going shaîl be subject to the application of doniestic Iaws, orders or regulatior
nmade by a signatory hereto which is an Allied Power under the said Treatyc
Peace and having jurisdiction over the contract or over any of the pri
thereto and shail be subi ect to the terms of the contract.,

3. Nothing in part A shaîl be deemed to invalidate transactions lawfull
carried out in accordance with a contract between enemies if they have bee
carried out with the authorization of the Government concerned being tý
Government of a signatory hereto which is an Allied Power under the sai
Treaty of Peace.

4. Notwithstanding the foregoing provisions, contracts of insurance an
reinsurance shaîl be deait with in accordance with the provisions of parts)
and E of the present Protocol.

B. PERIQUS 0F PRESCRIPTION

1. All periods of prescription or limitation of right of action or of tii
right to take conservatory measures in respect of relations affecting persor.
or property, involving nationals of the signatories hereto who, by reason of tii
state of war, were unable to take judicial action or to comply with thi
formalities necessary to safeguard their rights, irrespective of whether theý
periods. commenced before or after the outbreak of war, shaîl be regarded 0
having been suspended, for the duration of the war in Japanese territory 07
the one hand, and on the other hand in the territory of those signatories whic
grant to Japan, on a reciprocal basis, the benefit of the provisions of this pare
graph. These periods shall begin to run again on the coming into force C
the Treaty of Peace signed this day. The provisions of this paragraph shail b
applicable in regard to the periods fixed. for the presentation of Înterest 0
dividend coupons or for the presentation for payment of securities drawn fc
repayment or repayable on any other ground, provided that in respect of suc
coupons or securities the period shail begin to run again on the date wheý
moriey becomes available for payments to the holder of the coupon or~ securit3

2. Where, on account of f ailure te perform anyr act or to comply with a
formality during thie war, measures of execution have been taken in Japae
territory to the prejudice of a national of one of the signatories belng an Alie
Power under the said Treaty of Peace, the Japanese Government shaîl rester
the rlghts which have been detrimentally affected. If such restoration is in,~
possible or would b. inequitable the Japanese Government shaîl provide tba
the national of the signatory concerned shall b. afforded such relief as mayb
just and equltable in the circumstances.

C. NEG0TIABLE INSTRUMENTS

1. As between enemies, no negotlable instrument made before the W
shail b. deemed te have become lnvalid by reason only of failure within&
required time te present the. instrument for acceptalice or payment, or teo~
notice of non-.aeceptance or non-payment te drawers or endorsers, or tIo prot
the. Instrument, ner by reason of failure te complet. any formality during b
war.


