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CLA-RY V. GOLDEN ROSE MII O C. FALCOXBRIDGE, C.J.K.f.-

Compaty -Drectors - Rediitioii of Nui)bt-Iy-laws -
Élection ofDir<ectors-Postpoitenicet of Annual Mccting of

Sliareliolder.ç-Validity of Proce edî?gs-('osts.] -Action liy a
shareholder in the defendant cornpany for a declaration that
the individual defendants were illegaily holding the offices of
president, vice-president, and seecretary-treasurer of the defend-
ant company, and for an injunction, a inandainus, and an ae-

eounting. The iearned Chief Justice said that the case at the
trial iiarrowed itself down to a question of the vaiidity of the
reduction of the number of direetors froîn five to three and of
the election of the three individual defendants as (lirectors. The
president's reasons for causing the general etigto he put

off frcym July to November, vîz., naility to ret ani muitor ail
lack of funds, seemned to be good ones, and by-Iaws for these pur-
poses were accordingi1y passed by the directors. Ail oftes
resigned, and it was necessary to appoint directors to carry on
the comnpany. The plaintiff contended that, in any event of the
cause, he should have some speciai consideration as to costs,
because he elaimed that his action had the effect, of eoînpeiing
the defendants to do their duty as to some matters conplainedî

of i the statement of dlaim. Townsend, the presidient, dlenied
this Under'oath, and gave his own il xplanations. Thereforv, there

was no reason for departing from the usual rule of giving tha

spoila of war to the victor. Action dismissed with ceosts. R. R.

MNcKessoek, K.C., for the plaintiff. A. D. Meidruin, for the
defendants.
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