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This progess has not been as great as one
could wish because the system of prevention
of loss is yet in its infancy ; it is also proba-
bly true that the larger part of the buildings
now standing are of old and bad construction,
and muet either be removed in. the progress of
improvement or destroyed by fire before the
full bent fit of modern methods will become
apparent. This improvement in the quality of
risks has of course been accompanied by a
large reduction in the rates of premium.

If the writer may be permitted to make a
criticiem upon the general conduet of the
stock insurance business, his remark would be
that a great mistake bas been made on the
part of the representatives of stock companiPR
in attempting to enter into competition with
the factory mutual companies for the mere
purpose of securing a few risks at rates which,
even according to the mutual experience, muet
be below cost in any term of years i-ufficient
to give adequate experience in the work.

The factory mutual insurance companies are
hmited in their scope and cannot consistently
with the methods and rules by which they are
guided even cifer to carry an amount of insur-
ance which in the aggregatE would come to
more than three or four per cent. of the total
insurance which is required in the conduct of
the business of this country. It would have
been, in the judgment of the writer, far wiser
had there been a hearty co-operation between
the representatives of the stock and factory
mutual companies for the common service in
exchanging information, establishing rules and
working more and more te the benefit cf the
community. The writer has always promoted
such co operation by a free distribution of all
documents issued under bis supervision.

lhe competition bas not, however, affected
the business of the factory mutual companies
in any way that could be measured even by a
emall percentage, the amount of their riske
having increased steadily and rapidly, partly,
perhaps, through the information given in re-
gard te their methode by this very competition
itself.

In view of the fact already stated that the
contract of ineurance is of necessity a mutual
contract among the members, either of a stock
company or of a mutual company, it is im-
portant te the whole community that the rates
of premium should be maintained in ample
measure in order te cover the possibilities even
of a conflagration.

When the writer first undertook the execu-
tive charge of the factory mutual company of
which he is president now insuring annually a
hundred million dollars' wortb of property, he
had scarcely any comprebension of the service
that might be rendered in bringing the rules
for the prevention of fire, and of loss by fire, to
a true ecientific basis. It has been a matter
of great personal satisfaction te watch the pro-
gress of this idea, and te witness the bentfits
which have accrued te the community during
the course of these studies, and by the appli-
cation of the principles which fifteen years ago
had net been brought into what could be called
a scientific method, but had been developed in
the previous experience of the factory mutual
company.-Edward Atkinson, in The Holiday
Chronicle.

-Discussing the proposal to paso a Domin-
ion insolvency law, the St. John Telegraph
remarks that by it Toronto and Montreal
wholeealers and manufacturers hope to be
placed in a more favorable position with respect
to maritime debtors than they now are. This
about describes the situation. The western
wholesalere hope, by an insolvency law, te
secure the same share of a maritime insolv-
ent's assets, when he owes them money, as hie
local creditors obtain. They do not ask any
more, and they ask this becanse as the law
now is they very rarely can obtain it.-Mont-
real Gazette.

-It is announced that the National Cordage
Company, wh:ch for a year or more bas
virtually controlled the binder twine business
of the States and Canada, has declared the
regular quarterly dividend of two per cent. on
the common stock, and 3 per cent. on the pre.
ferred stock ot the company. payable at New
York on the let February. The capital stock
is $10,000,000, the preferred #5,00j,OO. Quo
tations at close cf 1891 and 1892 were : ,

Dec, '92. Dec., '91.
National Cordage..142 a 134¾ 95 a 91*

Do. (preferred),..117* a 111 101½ a 100
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HARTFORD FIRE
Insurance Company,

OF HAR1FORD, CONN.

JANUARY 1sT, 1893
Assets.

Cash on hand, in Bank, and Cash Items......................$273,856 1
Cash in hands of Agents and in course of Transmission......... 653,215 16
Rents and Accrued Interest ............ ................................ 20,907
Real Estate Unincumbered ............................................ 366,575
Loans on Bond and Mortgage (ist lien) ................................ 1,231,500
Loans on Collateral'Security................................................ 80,201
Bank

Railr
State

Stock, Hartford, Market Value.............. 357,245 0
New York, " · · · ·............................... 362,400 00

Boston,."................................... 84,064 00
Albany & Montreal, Market Value-.....................86,505 0°

oad Stocks ................................................ 825,050 00
City and Railroad Bonds ......... ................................ 2,768,306 00

Total Assets...............................$7,109,825 49

Liabilities.
C apital S tock ...................................... ..........................
Reserve for Re-insurance........ ...... ..............
Reserve for ail Unsettled Claims .......................................

NET SURPLUS............ ................
Surplus to Policy-holders......... ...........

Gross Assets-increase..................................
Re-insurance Reserve- increase... ......................................
Income over Expenditures.............................................
Market Value of Stock (last sale) ..................................

CEO. L. CHASE, President.
P. C. ROYCE,

Secretary.
THOS. TURNBULL,

Ass't Secretary.

$1,250,000

2,843,804 53

433,186 42

2,582,834 5
3 832,834 64

$366,77lý6
277,403 S

614,335 3'

360 0

CHAS. E. CHAS'
Ass't Secretary

Metropolitan Dept., cor. Cedar & William Sts., New
YOUNG & HODGES, Managers.

Western Department, Chicago, Illinois.
G. F. BISSELL. Manager. P. 1. HEYWOOD, Ass't

Pacifie Department. San Francisco, Cal.
BELDEN & COFR AN, Managers.

I.2 Agencies in all the Prominent Localities throughout the United States and C 4 d

INCREASE IN SURPLUS, $30,494.60.


