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DECEMBER MUNICIPAL BOND. SALES 0 Marie.
Guelph ..................... $52,000

Tobd Was Smallest Since January a Year Ago--Fi*e Sandwich ...................... 12,498

Provinces Were in the Market St. Vincent ..................... 3,8oo 5
Barton Township ........ - ........ 32,300 4344
Bridgcburg ..................... 13,582 5

The municipal bond sales in Canada for December, as Bridgeburg ..................... 28,oio 5
compiled by The Monetary Times, amounted to $491,590, Amherstburg .................... ioooo 5 e.
compared with $1,396,664 for November, and $1,243,593 for the Brampton ....................... 43,000 % 1
corresponding period last year. Stratford ....................... 10,000 4

Five provinces were in the market. The largest issues
were made by Melville and Brandon. $205,190

The following are the particulars by provinces
Manitoba.Saskatchewan .................. ....... $170,400

Ontario ....................... ...... 205,190 Brandon ....................... $ i ocd,000
M anitoba ... .................. ......... ioooco
Alberta ....................... ......... iioodo Alberta.
Prince Edward Island ................... 51000

M agrath ........................ $ iooo
$491,590

The following are the monthly totals compared- with Prince Edward Island.
1909, i9io and igii.- Charlottetown . ............... -.... $5,000

iffl . igio. igii. 1912.

JanUarY. $2,540,862 $ 881,838 $ 420,337 $ 2,133,531
February 4,074,125 1,272,977 1,0.37,287 2,596,378
March 1,615,368 lI69,730 6,271,025 1,926,716 DEBIENTURES AWARDED
April . . . . 4,033,988 6,805,078 3,910,288 927,i6o
MaY . . . . 5,185,530 s,964,896 3,946,047 1 Ç)28,748 Tugaske, 8a8k--$4,ooo 6 per cent. Io yeaxs
Julie . . . . 2,'243,569 ý,I87,588 3,983,670 1:690,34À Land Company. Regina.
JUIY . . . . 1,989,442 1,536,424 1,594,566 io67,476 Guelph, 0ntddý$52,O00 5 per cent. to
August. Gundy &,Compàny, Toronto.

3,011,242 1,312,953 1,493.5o7 1,649,547
September 1,503*108 2,841,486 1,748,778 r,998,6o5
October 1,510,132 2,211,461 1,730,075 1,060,597
November 2,725,166 2,202,781 2,gi5,765 1,396,664 MONEY MARKETS
Deceinber 1,100,428 566, 113 1,243,593 491,5go

- Messrs. Glazebrook and Cronyn, Toronto, dic
Total .$31,532,o6o $2C),043,325 $30,295,838 $19,767,356 bond brokers, report exchange rates as follows--

Between Banks.The following are the details:-
Buyers. Sellers.

Saskatchewan. N. Y. funds .......... 3-64 Pm s-64 Pm
Sutton R.M . ................... $ 5,ooo ~Mont. funds ......... Par Par
Melville ...................... 104,300 Sterling-
Golden-West R.M . ............. 12,000 6o days' sight ...... 8 5-32 80
Sovereign ..................... 3tOOO 6 do. demand ........ o s-16 9 11-32 9
Emerald R.M . ............... e.. 10,000 5 932 Cable transfers ....... 9 7-16 9 Y. inCanora ....................... 29,100 534 1932 Rates in New York: Actual.
Montmarte ....... . ............. 3,000 .... Sterling---6o days' sight .......... 4.81-00 Z:
Birch Hills ..................... 2,000 8 1022 do. demand .................... 4.85-75
Tugaske ....................... 4,000 6 1922

Bank of England rate, 5 per cent. Sb
$170,400 Open market discount rate in London f

4-9 per cent.

STOCKS* AND 13ONDS-coN-rINUED FROM
@droit

TORONTO MONTR AL WINNIPEG STOCK E
08 Sales Salem

Price Price Price Week PrIce Price Wéek Cap. In'

(CoBnotlianduned) Jan. 4 Dec. 28 Jan. 2 nded Jan. à Dec. 26 ended> e - 9 LISTED1912 1012 ý 1913 Jan 2 1912 1912 1913 Jan. Sub.
71(S Dom. CoaL ............ 6 .... . ... .... .... .... .... ...... .... ficribed
2Z 

ffl .... 99 100 2m
Dm Dom. Cotton ...... 6 .... .... .... .... . ... .... ...... 102 101 102 101 10 M lin

IWO Dom. irdon & Steel.,:::: 5 .... .... .... 95 94 98 04 àm $50 Can. Jire .......... Ji.
2008 100 Ca nad la Landed ...100 Dom. Text le a... 6 .... .... .... .... .... 98 207"235 100 101,182 lm ...... ... lu loi ......iow ........ X )0 City di k Pro. Ln. 101% c .... 6 .... .... .... .... .... ..... ... 95 .... 98 .... 9%

mû loc d ... ... .... .... .... ...... 11000 50 Com. L'n & Trust. 8
Com.lcan Part PdB. Canada P. 

W1 Blec. Dev. of 5 70W .... E-pire 1,,doan ...... 8
M IWO Halifax M ect .......... 5 ... - .... ... .. .... .... ..... à loil looj ... .... ... . .... .. partpd.-..16

7,M IOM Havana Blect .......... 6 ... .... .... .... .... .... .1 1 W . Life 55% Pd. 0287 Mû intercoiuniai 5 .... .... ... .... .... .... 2,» 100 0. West P. L. & S.
Llft ýW Karninistiquia 5 8M4 IÙÛ Home In. & Sav'g.

766 Keewatin Flour Milis.. 6 .... .... 101 ... . 100à .... ...... .... .... 2,500 100 North. Crown .... ..
LOOD 1000 Lake of Woods Mill ... 6 .... 110 iogi ........ ........ ... Crown Cert. rightS
1,200 IWO Lgurentid P ...... 6 16- North. Cert.r

de ..... .... 110 110 .... .... .. . ...... pd.
6,M 100 Mex. Blec. Le t ...... à gli ... .... ... ...... 8è3k 84 83 .... .... .... ...... 1W N.C.Mr.Co.

N Mort. Pd.1000 5M Mez. L. &P ............ 5 92 Dli 91J .... 90 .... ...... 04 wi 80 ...... ... Ï idôô 80 N bern Trust... 7
1, » 100 Mont. L. H. & P. 1 9% .... 1000 106

500 IOD Mont. St. Ry....: ..... .... ...... ...... look 001 M mi 90 0' 1 Fhe 40% pd.. .... .... ...... ...... ...... .... 100 S. African Script -...... .... M ontreal Trarn ........ .. .... ... .... .... .... .. .... .... ..... io, D-..... .... .... .,:. » :::: :,:. '. - o ùMont. W areh*n ........ 

.... .... ... » ... .... .... ... ..... 

Standard'rrusts.-

1 10 N. S, Steel & Coal ...... 6 .... .... .... .... ..... .... .... .... .... .... .... ..... ... t ion Bank ......
l'ou Ogilvie Milling ......... 8 .... 1121 .... l'O léé lm 106 loolwînniffl Electric7a IOOD oigilvie Milling B 0 ... ... 113 .... wpg.palt&G"Igpf.3,6W .... Ontario Loan .......... 4 IOIJ .... .... .. . . .... ....
2,80 t penmarîs .............. ... . 9% .... .... 91 .... ...... .. - 95 90 .... ......
5,0* ý... porto Rico ............. il, .... .... .... 92 .... 92 ...... ... Wi 91 92 .... ....

£I.M lm PrIce Urm Ltd. ... , à .. .... .... .... .. .. .... .. iài 4 .. .... ... ... .... .
Quebec Rly, L. H. & P. 4 Si - - .. .... .... .... .... .. .79' .... Mîý ... .... timo
Rich. A Ont. Na, ...... ô . .... .... .... .... .... ...... .... .... .... ... .... .... ...... T H E A N N U A L

ZM 100 Rio. de Janeiro ....... . à IW Wi .... 98 _.. 96# 4n 100 90 .... ... ... :- '- FOR 1913§*,GO .... Rio. 2nd M tg ...... ; .... à .... ... .... .... .. . . _ _ ...... .... .... .... .... .... .... .....
500 sao Paulo .............. 6 .... .... 100 .... 100 .. .....
t Shetnçin WOanm ..... .... .... .... .... .... .... .... .. .... ... .... .. ..... 606. MER

Span4h River ..... .... 6 ... ... 97 9q .... 98 4000 .... .... SQ 9% 90 pdddas J'PA
John

ýTjffl1 st«I of Can ....... 6 UN .... .. - - M 99 100 Ordore for this vOluf"
Tor. York Rad"I .... 5 .... .... . ... ... .... .... ...... .... ..
West India Blen ...... ô .... .... .... .... . . - . .... . ei sont la 910W.

100 .... toi .... .... .. .. .....
104 . .... ......


