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A naNes of the Traders' Bank i t6 be open-
ed in Ridgetown, next month, with Mr. J.
MeKeIlar as manager.

TaE iinking of a large dreògsr in the Suez
Canal bas obstructed navigation, and it will be
fully two weeki before the obstacle can be re-
moved. I ha. been lound impossible to raie
the dredger and dynamite will have tobe used.
Meanwhile aIl vessels will have to wait at either
end of the canal, and the delay i. likely to prove
serlous.

Tar estate of a general store keeper in Bran.
don, Man., H. Croîsley, who failed in March
last, ha. been sold for 65 cents on the dollar.
-Thon. Smeed, a Winnipeg furniture dealer
has assigned. While in the old country those
in charge of his business worked against him,
it is said, one, in fact, started an opposition
store.

A REP3BT by Henry R. Merton, of London,
pute the total production of oopper in the world
last year at 208,813 ton@, of which the United
States produced 63,950; Spain and Portugal,
48,664 ; Chili, 41,648 ; Germany, 14,782 ; Aus.
tralia, 18,800, and all other countries, 80,969
tons. According te these figures the production
of the United States last year wa. over 80 per
cent. of the aggregate.

SOMETNING over four thousand dollar (84,-
082.42) ha. been subscribed, in ome forty
oounties of Ontario, towards a bronze statue,
to be erected as a memorial of the late Dr.
Egerton Ryerson, the founder of our system of
education. About half as much more is re-
quired to make the memorial a worthy one.
Contributions will be received by the treasurer
of the fnd, Mr. Walter S. Lee, 70 Church St.,
Toronto.

HrrmaTo, says a New Brunswick exchange,
those workmng the red granite quarries at St.
George have found it difficult to get stone of
sufficient size to out to large dimensions. A
new quarry has been opened there this spring
end the granite ii suitable for work requiring
very large bodies of atone, so that shafts of any
length or thickness may be obtained from it.
This is an important discovery for architecte
and builders, to say nothing of monumental
workers.

Fon more than twenty years, Mr. George
Wilkinson has carried on a grocery trade in
Guelph, though h. appears never to have made
much headway, and ha. more than once failed
Recently his heaviest creditor called on him to
assign, and he did no the same day, leaving the
place, and han not been seen since. Lat week
hi. stock of 34,000 was sold at 75 cents to Mr.
W. Standimh, who ha. re-opened the store with
good prospects of success. The liabilities are
unknown, but comprise considerable accommo-
dation paper.

À LAGE meeting of the creditors of DeSola
Bron. & Ascher, the failed fi-m of eigar dealers,
Montreal, was held last week, American creditors
being well represented. The statement sub-
mitted shcwed groms liabilities of about 090,000,
with asaets which would not apparently realize
more than ten cents on the dollar. Mr. Jesse
Josepn, the largest creditor and a relative of the
Mers. DeSola offdred te waive hi. claim alto.
gether in favor of other creditare, and an offer of
twenty cent was then submitted by the insol.
vents, which creditors are conildering.

Ta Brockville Recorder cale upon capital-
ists of that place to bestir themselve ein face
of the fact ibat the hardware manufacturing
business of Smart and Shepherd is off ared for
sale. This step is taken, we understand, in con-
sequence of Mr. Shepherd'. impaired health and
bis desire te retire from buiess and take up
bis residance in California. The 1rm bas a

good connecti n in Canada and i. said to do
some exporting, as weil, of certain articles which
it makes. No doubt, therefore, there will be
outside bidders for no well established a concern.
and local monied men should see that they are
not deprived of its advantages.

Tan announcement is made of a disrolution
and a change of personnel in the house of Lyman
Brothers & Co., wholesale druggists &o. in this
city. For how many yearsm1 Lymans 'lias been
a leading name in the Canadien drug trade we
do not exactly know, but we do know that one
of the present managing partners bas been in
the house for twenty.four years and the other for
twenty yearî. It is, therefore, quite likely that
the well-known high character of the house will
be utrictly maintained henoeforward as before.
We observe with pleasure that Mr. Henry
Lyman continues a partner; the other members
of the new firm are Mr. George W. Lillie, and
Mr. John Henderson, and the style of the nouse,
Lyman Brothers & Co. continues unaltered.

A. E. Bauwar.i.x, long in business at Somer.
set, Que., and vicinity-some twenty-five years
or more-was one of the victime of the late ire
which devastated that village. He is now com-
promising at 40 cents.--An assignment ba
been made by Duncan Page, of Little Metis, te
Mesrs. N. Riiux and J. Amyot, of Quebec.-
Henry G. S. Dizon, of Berthierville, general
dealer, bas aiigned, owing $5,000, with aasets
of S1,20.--D. Paradis, general dealer, Matane,
i liquidating. Hi. assets are insuffliient to pay
even a moderate dividend, and his relatives have
contributed funds to pay a composition of 83J
cents, which mot of hie creditors have accepted.
-- Job. W. Taylor, of Cowaniville, general
dealer, in February laist obtained an extension
claiming a surplus of 82,500, but he i. now in
the hand of an assignee.

A FIBM in Lndon sendi un copies of a cor.
respondence of-on one side-a rather inflam-
mable character. This firm, having received an
order for 015 worth of goods from a trader un-
known to them,'*wrote him saying, "Your order
received, but as you are a perfect stranger to n,
we would ask you to end the sh and we will
ship the goodisimmediately on receipt. It is our
rule to have cash in dealing with a stranger.'
This made the trader angry, it seemi, for he
gives vent to hi feelings as under:-

- EExe CzTRz, June 18, '85.
McCouNci & Co.,

London.
SIn,- As you are equeally itrangers to me, I

would see you and all belonging te you in Hell
or Hades, whichever way you like it, befor I
send my money befor recept of Roodm.

Yours, &e.,
V. VANIcE.

These being Mr. Vance's feelings on reciprocity
in credit, our readers may govern themselves
scordingly. But any one who i. not familier
with profanity as awel aswith the revised version
of the New Testament, would find himself at a
disadvantage in correspondence with the writer
we have quoted. Wonder if he bai heard of
Gehenna or Sheol ?

D. PATTzusoi & Co., founders, of Ridgetown,
are in trouble. Most of their machinery was
seized by the sherift and sold. A bailif, it is
said, i. going to dispose of the remainder.-
Bell & MeGregor, grocer ein St. Marys, bave
been in deep water for nome time, and their
stock bau been attached. Unsecured creditors
will not get much. They started under rather
unfavorable eireumtancmo, MeGregor being a
farmer and Bell having failed when m business
alone.--An offer of 25 cents on the dollar ha.
bai been made to creditors by .the
Dominion Paper Box Company of this
eity. Il bas not been making any headway

for sorne time, and has been oued more than
once. The liabilities are in the neighboihood of
$15,000. AU insufficiency of capital hs, it in
said, been one great drawback to succes.-A
maker of paper boxe@ in this city, H. MeAdams
by name, has made an assignment.---J. M.
Wiggins, the city grocer, whose early developed
desire for a compromise wa noted in these
columna last week, now makes an offer of 70
per cent.

-The butines in Montreal cf the Canadian
Bank of Cmmerce was transferred, on Monday
last, to its new promises, in the handsome new
Standard Building on St. James St., in that
City.

--The Supervisor of Cullers at Quebec publishes
in the Chronicle under date of June 12th, a
statement of timber, staves,
culled to date in each of the
and spars are left blank:-

Waney White
Pine .... .. it

White Pine....
Red Pine ....
Oak
Elm ...

Ash ......... "
Basswood....
Butternut ....
Tamarac.
Birch & Maple
Std. Staves ....
W.I. Staves....
Brl. Staves ....

&c., measured and
three years. Masts

1883. 1884. 1885.

291,298
119,120

21,782
285,628

21,807
7,006

155,941
20 9.1.6
0.1.3.17
21.4.0.4

175,486
50,590

88
165,877
114,706
67,838

328
710

131,982
16.6.2.22
69.8.1.23

0.6.2.13

120,935
227 321

7,704
425,802

78,114
7,300

241,517
39.0 3.28
61.2.1.17

2.7.2.10

-The opening of navigation in May and the
more spring-like weather of June have not
greatly stimulated trade in this province. At
present the dulness of sales in country shops i.
extreme. One man in the West tell, us
l We have had more commercial travellers than
customers in our store this week," referring to
lait week. Another man, up north, apologizing
for not remitting, writes to his principal creditor:
" You know I don't complain when I can help
myself, but folks who can't sell can't pay."
Grain prospects in Manitoba and Ontario are
meantime good; and it may be comforting to
selfish people amongît n eto note that present
appearances indicate that the wheat crop of the
United States promises to be 80 per cent. les
than that of 1884.

THE BANK OF HAMILTON.

The thirteenth annual general meeting of the
shareholders of the Bank of Hamilton was held
in the Board-room of the head office, in Hamil
ton, at noon on Tuesday 16th instant. Among
the shareholders present were Messrs George
Roach, Dennis Moore, William Hendrie, John
Proctor, F. W. Gates. Edward Martin, W. F.
Findlay, A G. Ramsay, John Riddel, W. B.
Macdonald, A. T. Wood, Charles Gurney, Ald.
Geo. S. Papps, E. A. Colquhoun, A. S. Cruick-
shank and Ald. Morden, of this city, and Mr.
John Scott, of Toronto.

On motion of Mr. A. T. Wood, seconded by
Ald Morden, the Presideut, Mr. John Stuart,
took the chair.

It was moved by Mr. Walter R. Macdonald,
seconded by Mr. W. A. Robinson, That Mr. E.
A. Colquhoun do act as secretary.-Carried.

Mr. 8tuart said-Gentlemen, I beg to present
you with the following annual report of the
Directors.

REPORT.

The Directors beg to submit their thirteenth
annual report to the shareholders for the year
ended Soth May, 188e.
The balance to crof

profit and loss aunt,
31st May, 1884, wa.... 6,105 80

The profits for the year
ended 30th May, 1885,
after deducting charges
of management, a n d
makingdull provision for

142Ô


