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I FIRE INSUIRANCE COMPANIEQ,

n- Head Office Canada Branch.TUlE LONDON ASSOBANCE Total Funds - ill,0OWOW

Establîahed A.D. 1720. PIRE RISKS accepted at current rates.

Toronto Agents Sý Bruce Harman, 19 Wellington St. East.

WATERLOO MIJTUAL FIRE INSURANCE CO.
EnàsTauLR. Ma 1868.

llend Offie WATERLOO, ont.
Total Assets 8lst Decesuber, 1908, # 600,000.00
Policies In force in Western Ontario, over . 801000).00

WM. SNIDER. Precident. GEORGE DIEBEL Vice-Preuident
FRANK HAIGHT. Manager. T. L. ARMSTRONG. nptO

MERCH&NTS FIRE INSURANCE COMPANY
030. H. Hesis. President jiHt. C. DuRu&M. General Mianager

Fiaaotîic P. WYTma. Inapector

Authorized Capital, SSU.ON. Subscribed Capital, SSN,BW

Mlead Office: MERCIIANTS FIRE BUILDING
88 Adeloide Street Engt TroRoNià

FACTORIES UNDERWRITERS POLICY
WHAT IS VU?

À polici wI!h ýthe tradililoal stromgth of LOND ON LLGYOS
BECAUSE ît la relnsured in full b> over ane handred of

the leadlng Underwrlters et LLOYDS, and
RECAUSE ever>' naine on the contract ie fully guaranteed

ln accordance wstb the English Insurance Act;

BUT WITN ABDEO AOVANTAOES
BECAUSE Ibis policy le lssued In full accordance witb

Canadîan law, and
RECAUSE the full legal reserve of unearned prernni ls

znalntained in Canada.
The SOUNDEST. STRONGEST and MOST ATTRACTIVE POLICY

ever iisoed in Canada.
CorrtuPOOdOit0. laVlt.d troM A440nW and Brot.ru.

Burn.tt, Os.muby. i!t Clapp. lLimiît.d,
Ji Wellngon Streect East, Taoois

MORE ABOUT THE TREASURE HUNT.

A recent Issue of Th Western Cali, Vancouver, con-
tains the following.

"l ai ur last Issue We publjshed an article clipped fromn
The Monetary Times on the Cocos Island venture. In this
article the fOllowing statement occurs:

" 'I appears that Measrs. Rickard and Frith are the.
neýw fiscal agents of the Company, etc.' We are pleased tohere mhake a correction. Messrs. Rickard & Frith inform us
that they were for a very brief time the agents, and thatthe>' had been induced toate the matter up onl certain
conditions and Providîng thar everything was as represented
and satisfactory to them. They carefully investigated thc
comPany's affaire and decided that il was flot as represented
and far f rom Satisfactory ta them. They then turned the
business back ta the directors of the Company, refusing ta
have anything further ta do with ît.

"lan fairness ta Messrs, Pickard & Frith, who are very
reliable gentlemen, we wish ta say that they have assuredl
us that they have no further connection with the Cocos Island
Hydraulic & Treasure Company.

"It appears that the treasure hunting expedition is still
in the imagination of the promoters, The good iship "Mary
Dier," which was ta have sailed ere this, is stili here. In
fact, the coxnpany have forfeited their ch?'çr and are naw
negotiating for the purchase cf a sailintr boat in Seattle.
The directors hope ta gzet in the unpaid balances on the
stock sold ta pay for this new vessel. We are
net infarnied as to what dispos'tion has been
made of the moneys paid on stock hitherto,
but understand from publ'c statements cf the company tha;
it is in the "Mary Dier," where in ail probabilit>' it will
remaîn."

TEQU iiY FIREINURIl
Hou. Tssos. Cit.wvOnD. Président; Wus. Gaumzwoon BaowN, C.

Assets on January let, 1910 $S
Liabilitica 4 .6 S4.
Reserve Fund es.4$
Securlty to Poicyholders $ .

The EQUITY offers $300,000 Securit
Excess of Goveroment Requiremenl

GENERAL AGENTS.
MONTREAE.-Carsos Bros. WINNIPEG-Browns Clati
SYDNEY-Young & Lorway. VANCOUVER-W. S. Hs
REGINA-UcCallum, HOi & Co HALIFAX-Faulkner & C
CALGARY-Geo. A. Lavis. ST. JOHN-J. M. Ques,

Mlead Office - 24 King St W., 1

British and Canadian Underw.
NORWICH - England

ASSETS $10,297,530.
Ouaranteed by the ..

Norwich Union Fire Insurance Society, Liai
of Norwich, Engla cd.

Head Office for Canada:
12-14 Wellington Street, East - TORE

JOHN B. LAIDLAW. Manager.

BURRUSS, JOHNSTONE & SWEATI
Toronto Agents.

Columbia Fire Insuralce
LIKITE»

Mead Offices Vancouver, ~
E. H. HEAPS, Pres. R. P. McLENNAN Vi(

W. B. ROURKE, Secretar>'.

Authorlzed Capital -$500,000.c

Subsoribod et $ 2 50,000.c
Sui-plus ta PoIliy Holders $265,961.1

Agents Wanted in Unrepresented Districts.

CROW'8 NEST PAS8 GOAL COMPAS

A dîvidend of one per cent. will be pai.d ta st
of the Crow's Nest Pass Coal Company', Limnit
was the annotucement made at the recent aunu;
of the conipanly. For this dividend $62,126 was ap-
This is the third declaration within the past tweli
the former payments being made in August and
The annual report showed that the* company had
profits for the year ended December 31, 191o, ol
or less than 3 per Cent. of the capital, and hael
2 per cent. in dividends. The total amaunt of <
was 1,209,762 tons, and the amounit of coke mna
194,498 tons. The coal mîned, was an increase
tons over the previous year.

The total profit made on the coal'anti coke 'wî
or less than seven cents a ton. 0f the remain
profits, $ 18,054 came from securities owned an
fram sales of land, timber andi other sources. A,
the profits from coal a.nd coke production lone vy
a dividend of on!>' about I .3 per cent. on the ca

The Great Northern Railway, which is the
largest consumer, and which practically contrais i

Nest Pass Goal Company', is st2.ted to pay for thi
coal, $2.zs per ton, which is a profit of less than
a ton. The low profits, on coal were explained b,
ident in his address as being due to the competi
berta mines, and he said that the company,
increasei profits la>' in the reduction of costs,.
impossible for thema ta increase their prices. Tb.i
stated that last year they hiad raised the price
ten centsr per ton, and -cake b>' 40 cents per ton,
a markOt ta the south, he saîd, for 10,o0o tons a


