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Montreal Markets,

Flour~The business of the past waek hne
showa fucreated volumie both oa local and ox.
gorb account, It{s clalmed that recont salus

y western millers for export acoount have boen
more protitablo than shipping flour to this mar.
ket, although this Is questioned by our dualers
here. Volucs hove aro very irregnlar, nud, as
we atated last week, aro more cr lees nominal,
as each seller makes his own prico, rogavdloss
of waat others are doing, Thers ia o falr on.
quiry for Quebec aud Lower Ports accouuts, ay
well as well as for Newfoundlawd 3 but ¢von at
present low prices buyers are not anxlous op.
eratorz.  Stia'ght vollers ave solllug atall man.
uer of prices frum $3 10 up to §3.20 on track
here, although it is dilficult to obtain ovor §3.15
for well known brands. A lot of 1,000 bavrele
was offered at $3.15 oo track horo, and refused,
as the buyer sald he cauld do better on quite
as good a braud by 50 per barrel. Of oourse
amaller lots would briog about 10s more monoy,
In atrong bakers thero has been woro dolug
both on local and country account, with sales
repoited at $3.60 to $3.70, several round lots
befng reported at the inside Bgure. It ivsald
that strong bakers flour has been laid down at
Sherbrooke, Three Rivers and Quebeo, ab the
sams figures it is aelling for in this market.

Oatmeal—Some dealers, anticipating lowar
prices, are pushiog salos au slight con.
cesicns in order to worl off stouks, \We
quote prices ns follows:—TRolled and gragw.
lated $1.35 to 1.50 ; standard 83,90 to 4,10,
Xa bags, granulated and rol'ed $2.10 to 2.20,
and standard, $1.90 to 2.05.

Feed—DBran is in light sopply, and sales of
carlots have been made on track at §13.C0 to
13.25, with sales in the weat at $1L.50 to $12
in car Jots und we quota $13 to §13.50. Shorts
are also acarce, and are quoted firm ot $17 to
$18. Monllie is unchavged at $19.30 to $21.50
as to grade.

Wheat—The market is weak and lower, alot
of No. 1 Manitoba hard wheat boing sold on
this market at 720, and 700 ix all that be got
for No. 2 hard. No. 2 red aad white winter
wheat is difficalt to sell, although {t is offered
at 66c. Millers are not buying.

Oats—There is quite o soarcity of No. 2 old
oats which are wanted for the local trade, and
sell readily at 390, while No, 1 havo sold at
40c. There is no export demanl ot thesa

rices, and as toon us the new arop begluk to
o marketed lower prices are looked for. Now
oats are quoted at 363 per 34 lba,

Barley—Pcices are quoted at 420 to 43 for
feed and 4S: to 550 for malting.

Cured Meats—Canada short cut pork, per
bbl., §20.50 to $21.50; Canada clear mness, por
bbl., $19.50 to $20; Chicago cloar mess, per
bbl, $19 to $20; extra mess beef, por bbl,
$14 to $156.50 ; hams city oured, par 1b, 12
to l4c; lard, compouand, in pails, psrls, 03 to
9}0; bacon, per 1b, 11} to 13c; shoulders per
1v, 10} to 1lc,

Wool—A few more sales kavo trcusplred
during the week, Cape wool being placed at
1ic to 16}c, one or two parcels hoing montion.
ed at a shade below the fnsido figuro, but the
quality was not very desirabla. Ia flsece woul
thers {ave been further saleg west of ‘loronto
at 1710 to 183 f.0.b., and here prices are quat.
ed at 18} to 205. Northwest wool is quiet at
120 to 150 as to grade. W qlu 1o ay tollows :
—Cape 140 to 1625 scoured R.A. wodl 28 to
38¢; Canndian fleece, 183 to 20v, and North:
west wool 113 to 15¢ as to gerade,

Hides—The declias in tho prico of hides has
material’z:d, dealers now paying 4o for No. 1
and tanoers 4}c, which is a drop of §2 per Ib,
At the decline fresa contiasts have been made
with Quaebec tannovs,  Heavy hides avo sull
very slow sale, the fow lota chaug'nz hande
being at 630 for No. 1. Calfekins are quict at
7c; but lambakins sell very well at 430 to 80a.
An advance, however, is cxpscted to.morrow,
the ficst of the month.  We_ quote prices of
hides aud skins as follows:—Nos, 1, 2 and 8

hidos to tannets, ilqa. 3} and 24, and to donlors
4o, 3o aud 20 lov Nos, 1, 2 npd 3 Ualfekins
70, wklus 430 to 800,

Butter~Tho warket remsins In the same
dull and \mnthhutorr condition as rveported
last week, ‘Thero ls ovidontly mare July
creamory unsold than wuy suppoved, ‘Tho
laat salo roported to us of July make was
lot of about 120 pkge, at 200, Buyora are
bldding 10 protuy freol{. but are not getting
the goode. August mako of course Is hold at
highor figaves. In oastorn towuships a lot of
70 tubs of (iao goods was sold at 180, and tho
amio figure {t {e maid would bo pald for more,
amall loce brlnnk 10¢.  Wontern doos not scemn
to Ly enquived for eithor for ISoglish or New:
foundland account, aud prices avo nominally
quotod at 10 to 170 as to (uulity.

Chicowo,—"I'hore {8 un uvaslor fooling, and fa
ovder to soll a round lot of July chocac on this
market lower privos would have tobo aocepted;
but, on the othor hand, noither factorymon nor
dealera aro pushing salos, und, conwequontly,
thtvgs vomatn o just about the ssme groove ro-
ported Ly us lnst ' weok,  The oxpeoted break,
thereforo, has not yot materialized olther here
ot In Kugland, but the stand off Lotween buy.
ors and scllers continnes, I'inoat western color-
ed, 08 to 03u; flncst wontorn white, 0} to 0¥o;
finost Quebeo, U} to Ohos umlerrrlcod, 83 to Ojo.

Bygge—Sates ars roportod of sovoral lots at
78 Ol to 88 p long hundred o, §, £, Glasgow.
For fresh gashored stock wu improved demnad
is noted with sales at 12 to 1240, held goods
selling at 11 to 11{c, nud culls at 9 to 10o, sales
belng reported at both figuros,—V'rade Bulle
tin, Sopr, 1.

A View of Bragil

Braril is tho greas country ocoupying nearl
one halt of thoe South American ooutinent. 1¢
is lnrgor than our own Uultod Statos, It has
wore navigable rivers than oy country fa the
world. I hasa ?opuhtlon of 15,000,000, all
frec, elavery having boon abolished by law,
withiout componuation to slave ownors, in 1888,
Its largoest olty, Rio do Jasolro, claims a
million inhabitants, and thero orve fifty.ons
clitles of over 5,000 populatlon, It costs about
$100,000,000 a year totun the govornment, and
tho pubilio debt amounta to about £480,000,000.
1t ruiscs mora than $80,000,000 worth of coffee,
of which the United Status gota more than one-
balf; about 40,000,000 ‘rounua of rubber, aud a
great deal of sugar and cocoa, It has ninety
rallvonds, und the governmont owns the telo-

raph.

8 ]Enrjl'. trade with this country amounts to
nearly $100,000,000 s yeor, haviog jucreased
more than $20,000,000 undoer reciprocity. For
$55,000,000 of goods wo buy from Brazil only
815,000,000 is bou&hb by Reazil from us, whilo
with Eranco and Great Britatn tho balauce of
trade is heavily against Brazil, to heavy, in
faot, that most of Braml's tlnasclerlog is with
Eucopcan countrior. Morcover, the majority
of tho vessels engaged in tlio trade aro owned
in Lurope, nlthauf( Baltimoro has the proud
aatiafaction of claiining some of the best fleete
that enter Braz Han porte,

Lke all counteios that depand upon natural
resources, {ustead of manufacturiog indudtries,
to suatalu the people, the proportion of illitor-
atos {n Braxil la vory great 3 tho fact thas cight
out of ten of the tota) population are classoa as
filiteratos, and that only about ono-sovonth of
the childcen of achool age atteud school, is sig
niieant of tho troublo that it muat teke to earry
on & vepublican governmont with such people
as novorelgns. The governmont has had »
atormy time ainco the now oconstitution was

romulgated, on the 2ith of Fobruary, 1801,

hiat aotion drove the laat vestigo of monarchy
{rom tho continent, but it did not ontiraly 1o.
unito or pacify the pecple, The resuls hay been
astronger form of governmeat than Is ueual
with ropublics. But, with tho ignorance, the
raoe unoertainties and the scattered population

Brazil {s worth studying at wny time, but cs-
poolally now, —Haltimore American.

of the twonty states, this may bo nacessary. .

Japaness Industries.

Berlin Kuhlow's says: ¢ The Japuaese Min-
fator of Foroign Affairs has published a report
upon Japancse industrios, sud this decument
forma the only one of its kind issued in thic
country by the governmeat. It isa mine of
information touching tho industrial progress of

spin—a country which has resolutely sst to
work to imitato tho great manufacturing nations
of the west. A rapid survey of the conteats of
this report cannot [uil to interest.

““ Among tho newest industries the firat in
imﬂ)ortunco is cotton spinning, in whioh thitty-
oight mills were engaged in 1891, having 385,-
000 frames and a paid-up capital of over £2,.
000,000 nterling. Nearly all these mills are
tho property of companies, five only belongying
to private individuals, Before 1880 there was
only one cotton spiuniug mill in the country.
Botween 1850 and 1883, however, fourteen were
oatablished, and twenty-throe more were fitted
up and started in the courso of the past five
years. The number spua at Japan muge gen-
erally between No. 11 and No. 12, so that the
imports of Bombay yarn have been jusl as
heavily struck as those of Mnuchester, Quoaof
these mills has now commenced to spin still
higher numbers, viz, Nos. 30 and 40, and is
making arrangements to comple the series.
The imports of cotton yarn have therefors
steadily declined, the figuresin 1888 being £6,-
442,072 value, ay against 42,572,000 pounds
weight in 1890. L.t the growth of these es.
tablishments is giving & decided impetus to
the import trade in raw cotton, 70 per cent. of
which comes from China, 20 per cent. from
Inis, 4 ser cent. from the United States, the
remainder being supplied by the Coceaand
other countries, In spite of theirrapid growth
the siluation of these mills is far from being
g osperous, the gencral result to day Deing no

ividends and a fall in the value of shares.
In 1859 nine out of the thirty eight filatures
declared dividends ravging from 10 to 28 per
cent.; three of these establishments were work-
ing at a loss in 1890, and the dividend paid by
the others fell to a figure below 8 per cent. In
the first quarter of 1891 three only could boast
of a profit. The shares of the different com-
paunies also show a disastrous decline in value.

“Or the three silk mills two are installed on
the island of Kinshin and one is at Nagasaki,
The Japanese official report appears to be very
incomplote on thia head, as there should be a
mech larger number of factories in a country
which is in itself a silk producer. )

“The manufacture of paper, Kuropsan quali-
ty, is a new industry for this country, and one
which Lias made rapid vrogress of lute. The
competition in this article is Low not only very
vigorous between the horae factories themaelves,
but it is just as keen against forsiga makers,
who import more thaa 5,000,000 pounds of
paper to Japan annunally. The Japauese are
now clamoring for prohibitive duties on this
article. .

“A large number of other industries have
also becn called into life. The manufacture
of matches°now not only suffices for the re.
quirements of the home msrket, bet in 1830
led to ac export trade heing dono to the
value of £210,000, which was distributed ae
follows: Hong Kong, 80 per cent.; China prop-
er, 17 per cent.; the Corea, 2 per cent; Britiah
Iadia, 1 percent. A small quantity of these
matches has even been sold in the United
States, Japan also has a large number of
factories manafacturing soaps of all kinds,
and thero is a fine ropawalk at Tokio, which
gells its produce to the Japanese navy, and
also to foreign vessels, The manufaciure of
Portland cement, which has quite reocently
been started, promises to yield very satisfac-
tory results, while the Japaness glass works
are beginning to do au export_trade;
newest industries are brick and brush mak-
ing, tanning, the mauufacture of sulphuric
acid, soda aud ochlorine, Electric installa
tlons ars aiso gaining ground, aund the mak-

ing of apparatus for domestic uses is winuning. - —

a sironger position for itself frorz d2y<o day.”

The . .



