
THE COMMERCIAL.

If, thtérofore, it is wiso antit safo to pay lù per
cent. and ne ilauré, it in înialifestly unwlise and
iinsafe wvhmcî tItis bribe offerédl for business
rmiches 18, 20 andi uveit 23 pier cenit. ont thé cia-
tire gross proiniuii nciioino of a coinpany. Of
course a ritigeti rate of premiuin with ant élstic
rate o! commission is subiversive of ail sensé
and tends to progressive disintegration. But
jyhen, as noir, both thé prémniurn amui thé coin-
mission are opena qttestiotis- thé ûoii te hé beatei
doivi and thé other to hé bnrgained îp-instirancc
capital is placeti l,ét%'eci two nmil.-stones anid
ground te invisibility. Aulnming, as %ra prob.
ahly mnust, that the là) pier cent. rate of coin-
mmission is asl low as ivili attract ati attachi
agents andi sccuro thé business throniglout thé
country (that hi, oxccpt fi the larger citics
whiclr- brokors infest), iL is réasomnbly clar
that thé soeller the leading conîpanemi unité
opon titis rate, flhé souner wjli they ho prepareti
te comle te a botter agreemnent about preminis
and tariffs. And until thoy do fix thme rate
timey wilI pay for businesas. It is nécither fair
te tho public auer thé stockholdm-s to prétemît te
havé a tariff of premitni rates wlich inay ho
wlmittled downt te nothming nit thé démnandt of the
iniddiemn,

The Holiday Trade.
IL is yétivithin thé ineniory of thiat avoittir-

fui ani ofte-quotédt inidividuai the "ol1dest iu.
Ikabitant," when the hioliday ti-ade wus contineti
te-a very limited rangé of goods, and the par-
ties who profited hy the saune avere principally
costertaungers, makers of confections, dealers
in toyst, andi veadors of potetît liquids. Thé
idea. o! the hocliday seasoi, having any înarked
effeét upon Btapie branches of tradé was noyer
t-hought of, and indeeti it avoii have been
beneatht any bousne enigageti in wvholesale busi-
ness te bavé taken any ntotice of sncit a séason
hcyond. thé rigiti observance of théc rccogmmized
holitinys.

It is astoishimtg how time and the marci o!
enterprise do revolutionize tritde matters, amtd
lubricate the fortmarly stiff joints o! the machin-
ery o! commerce. Frota a dcnaaîd for fruits,
nets, conîfections andi ctap kiik.kackery
thé holiday triade blas growit, tintil its deinant
affects aimnt every clis of meércantile and
mintfacturing brancehes, short of locomotive
tictories or ship.baliling yards. Aitd thé dé.
natid bas front year te yenr producad a s'uppiy
fi stîchl goode, untit thé iao3t absolutely staplo
branches o! trade htave their departinente which
depend,to a grcat.extent,upon a holiday demand.
Thé grocer, dry gootis mai», hardwvare inerchmant
anti in tact thé greater tauzaer of branches
look for moro or lés o! a, hàrvest, front holiday
gootis, andi thé expectation o! thé sue is
as général jr a'holesalo as in refait cii-des.

Theré are doubtéssmmay business peoplo o!
fogy idéns whlo sec iii ail tfmariketi signa
of commercial degeneracy, andi Nho areinelincd
te atil over legitimi-tte. trille ditimtg inte a
mantia for foilesc. Titeré are stjillnfoiv branches,
of business in whichi such peopia can findt thé
commeérciali austerdty -they so înuch admire; but
trade geaoraily. while it-is becoming more mo,-
thodîcal in.its workiiags ovory year, je gra-
allyifreeingitself, fronia-tho coiteenton- mortot-

ony ia which our forefatîters delightcd to cou-'
fine it, and elle of the leading items wlîioh
$ents to culiven its cemosecss floîv fa tho expec.
tation of a holâtay seison, the rush during thé
saie, and the relrehinig laUl tbércafter. Tho
whole afin of the active wvorld now fa to accore
novelty, change andi other inatters that retioe
the inonotony of fle, anid thore fa no reason
why commeré abtoutit bc exemnpt frot thé ad-
vantages which these confer.

Saskatchewan Railw&.à11
Col. Sproat, Hon. L. Clark and R. Fuller, of

Hamnilton, Ont., started front W"innipeg oit
Wednesday to Prince Albert, oin thé business of
the South Saskatchewan Railway. They ]lave
bicen tortunate enougli at OttaNva te receive the
uset land grant of 0400 acres pier mile tu aid
fl the construction of the linae, and the intention
fe te commence oporations at the western end
next spriuîg. 'Tenty miles of a line fromt
Prince Albert wil rmach the river, whcnce
steani boûte cati proceed front points lower down.
This it is inteuded to, supply a rail and water
ronte for the people of that tou'n before the
closing of navigation iii 188. Tho gentlemen
înentioned startied out with the inteittion of
purchasing a right of wvay, so that noc obstacle
;vil ho fi tie %way o! the rapid constructi6n of
thîsmrilway. It is asserted that insidleof three
yeatrs the journey syl hé made by rait front
Winnipeg to Prince Albert in 24 flours.

Corners.
Thé Conunittee of the United States Senate,

ivhichi isat présent ilivegtikating the practice
o! cornering maikets and denling fi futures
have a very di 'icuit work bé!fore thelli, rand it
is qluestioniable if ail their seaacc.ting inujuiriés
Witt hé Productive o! aay priaitîa good, ai-
thotîgh it znny enlighten the benighted portion
of hunanity a little, as to hotv speculatilve
kings rush markets up and dowîî to suit their
oivi schêmines9. lit thé évidence takeln thée%- is
no more lucjd defiaition of thé terni "Corner"
titau that given by the vétéran speenilator Ru-
fus Hatch, nnely: A corner fs buying more
of a certain commodity than existe in order to
Bell te soînehody cire at a profit. At firat sight
it Weald scera difficult, to deelde upon tItis
defilition whethcr the buyer or seler

Nvere guilty oi dishonesty, altbongh au
-'xamination of the facts might lead to the coii-
cinsion that both were equally mo lVhen thé
commodity sold lias te hée inintdiatély delivercdl
there is very little chance of ovcr.selling, but
the whole muchincry ot business now-a-days
bas becomé so comp1!.ýatcd, andi requires such
an amount of cislculation of future snpply and
deiaand, that, transactions for future delivcry.
arc an absoluto nocessity in articles o! consunmp-
tiont, and part~ies dealing in stocks and sncb
commodities aa4*ura1y claini thé right o! trait-
smotions in futures' as wel~ as mercanitile in,
ce~ the old -principle of 't Sauce- for thé goose,
sauce for the gander."Itineormcde-
ing-in futures that demorélizes. tho Machinr
o! business, but dealing i thw-m -Wheu n oacta
delivery of valuie is-ever mnéant te *êlro ple,
an d- th us fcuucing# triacfio n&ton é-.bý ré-

gaaling the tise or fait in thé pik of certain
commnodities. Thé simîreine courts ut llinois
andI sovéral othier stated havre ilecded, that
transacdons of this chaes, wheré no delivcry
tekes place, are imot omly invaliti, but ca hé
made critinai undcr thé cause against gamblimtg.
Anti yot -v,. ýranstions are oit the increasé;
andt irili conîtinute te Wo go, juat as long as thé
itîeiahorship of chiartered bourds o! tradi lerai.
iîîg cities aise conîposeti, as they ofton are, twil
thirde of gamblers, who neyer intemigt to carry
ont a strnighit tradé transae.iion. Settliug
coliîînittccs of sncb hoiards sit day after day
adîîstimg dispuîtes, tlîrefourths of which are
concerning gaînblimg dénIs, wvhlch the lawv calîs
crhitiiial. Thé sîtreat way of abolisiaig suti
practices is te strike et thé vcry existence of
sueh buards; anti it iwomld tnet taire ituch mûure
abusé of thé privilèges thero possesset te tuîa:
popular opinion fl tavor o! tincît a course,

North-wost Grain Storage.
Thé Montreal Ga:etie is restionsible for theY

stateniett thmat Général M'tanagt: Vaut Huai, of
the C. P. R. lias fl a telegraîn to soîne gentié.
mon ia Prince Arthur's Laîîding, initihiated'ltMc
intenîtion of thé Syndicate te locate thécir grain-
elevators nt that town. Thé railway comparfyý
wjill opérete thèse elevaters theiaselves, insteât
ut entrusting thé grain storage te -mi iiiîdépeitd.
ent comipany as fs mest iii other great giain
centres. Thé sélection o! Prince Arthmut'
Lmîitdiig is madle on account ot ite being at -the
wnter'c edge; wliich le tio doubit a very plausi-
ble argument. But avith only a single Ibie of
rail front thé Redi River Valley te Lakte Stiperior,
cuti thtet liablé te hé snow.hiocked dnriiig a
grat portlin o! the season wbén grain is bhoig
forwnrdod for steragé, il ia questionable if thé
sélection is a wise one. ininipeg is docidedly
thé point wbero, thé grainé!f thé North-west eati
ho most conveiziently store<l, as most linos of
rail way convergé there, and thé hast interests
o! this prairie country wiil hé sérveti by ne
elévater systéta heing locateti heme. ýThe Botte.,
tien of a village oit Laite Supei-ior seems a mos-e
to control thé grain transportation îy thé C. P -
R. (Ince it is storeti tmere it would. hé beyoîntl
thé réach ut shipiuent by aay ronte through thé
Unitedi States, anti %vould ie é cqpelicd te go.
ovér the C. P. R. North shore roat after it is
colistructed.

It nîigbt hé worth the trouble of thé iini-
peg ýoard o! Tradé or City Couneil to maki:-
some niove fi thé matter, and press, thé city's-
dlaims tipon 4Mr. Van Horn hefore thé C. P. B.
traié any défiuite arrangements at -Prince
Arthur's Landing. Tiere- is a rwn-e1g
iii tué Unitedi Staes ho fas'or of aholisbing- the
teiff oa Cantadien wheat, anti shoclti' such a
policy taira -shape, wbéat atored nit Winuipeli
woulti tiem htave a markte et the Minneapois
tailla a ave as in thé Eestern Canadiaa dtis,
anti a healtby competitic -trould *ré<-gbcd
priée for thé 84mo, iwhiié if storeti at Paiaid
Arti ar's .anting, it wvoulit lié byond %tbé. În-
fluience et Minneapolis compéttition.

Theêpolicy o! thé people <of rit e Nott-wçzt
shouli be"Ikecp. our grain,. storedii ~-w
cdunltr."
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