
THE COMMERCIAL.

for credit wviii tio doubt hecossie lcss
searciisg, assî a trust ils tise gosserai piros-
perity of hussiiess wil isitroduce ais sus-
guarded stato ils inaisy ways.

WO caîsîsot resiessihel' îiow tii' autsas'
of tise sayilig: Il'li tisse af peaceo lire.
pariig fotr war," but it cats he carried
witls profit ivWt isscs'istil'. astissirs ils tise
Nortsxsest. ls tusse of ps'ospes'ity le.t lis
bo prepas'iîg ias deps'essiou, aiid wviai
tise latter overtakes us we wiil find tisat
its dassgers l5a5eC ils a great sueassre beni
tiiscasisted. Ps'epas'atiosss cats ha miade ils
inany wrays, besides tisase coîssers'ative
isicasures ss'iics lias-e beais adoited dur-
ing tise past year and, isidced, a relaxaifois
af sssass of tisese strisîgesît isensuse bc-
casses a1eeessas'y esp)eeially ils tise tr4Lat-
tssenit ai bussiness smeni who fouglit hras'ely
ar.d lisasestly tlssough tise past two yessrs
af tryiîsg tisîses. Ils faet ps'eparatioîs
shouid in mny ways ha us tise dirctioni
af protectisi", sudsi sîseis. Poi' iîiutaice iii
a plauce ivlàcre a fcwv uicrclsîuîts ]lave stood
tirsî ansi< tise crash ai iess able assd less
ionest cosapetitars, care slsouid he takzeis
isot ta ccurage ssew apponesits us tiseir
field ta ars extesît tîsat wouild agaisi brin'g
about ova'-cosipetitioss. ýi1fe aîîd soiid
custpsners ssosild ha coîssides'ed tao valu-
ahle ta be cs'owded isîta ast unsafe Ltate,
and it titis issatter %rlsoiesaiars hsave tise
power of ahviating dansger ils tiseir owîi
lsassds. Tiey, before opessisg credit ta a
îse10 sass sisouid judëe %lot oniy af
Isis finaîsesal resources, businss ahiiity
assd pres'ious r'ecord, but aiso of bis
clsasseess af saecess assd tihe success af
blis locasl casspetitas's, asîd by sa doin 'g
tisey cati it a great <sseasuis' pr(avezsit tise
coniplaiist, wliici lias been lisard l'oin
ainsost every lisew esternî 1îoidit, ai tise
trada- ai sucs piac-,; beizsg as'crdoisc
Credit lisouid be giu.ent uposi tise distiiset
ussderstassdin-, assd reasçsiablý cicas' pros-
pect ai payîssent heisîg kecaivecd, witisoat
tise wlsilesalcr lîaving to talze chsances ai
iiscustoîsse&, success or failuire, asîd usi-
less stroig iseasures aie issaintaiîsed ta
prevent os-ercruwdisaio siercliants, suci
a desirable statte af afi'afrs cati navet'
h6 approadsied, sîacis iess reaelied.

Tiera is last ai ail that clans, 'visa
ahoýe ail athers ssuid neot hc ehicouraged
by receiving, credit. WVe refer ta tîsose
aisniesbs peaple pcasesscd af a hittie tîails,
aîsd wiso witisout asîy kniowled of aIller-
cauttile as'air-s select a1 1,radiuîg occupation
ta iavcst and exigaý,. in. Usîfartutaatoiy
sue]s people cau aiten shsow fisaucial

resoarces, %vlîcis ivossd li amsple bo elsiro
sticcet'i to a conlpeteist ,u'sissess msai, and
thieir rcqacst for creilit is coiisequeiitly
isard to refusa. Nevertieies'i lhey are
fic miont dangerous clans to a trading
eoinssîsnity, anda ,;ioulxd receive lo ciseaur-
agvessî'st ta essg.sge il% a businiiess tiey tire
aislitted for. li short wisolesaie tuer-
chanits slîouiul encourage offly ssewv busi-
liess undertakings, assd srt tiseir faces
sternly igainst ail lie.- bt:siîsess venture.
Tracte shouid bc kept purgeed front any-
tliiisg thpt wouid savor of a gsbis
risk, and lie msade as neariy as possible
sisnpiy af a -ystesin of suppiyiusg the tuer-
chiasdise wvaîss of tise counstry witis profit
to ail cosscers.ed.

THE PARIER AND THE M.P.
Thea question of thse sîserits or deinerits

of the nationsal protective policy is ziow
being fierceiy diseussed by sonie of our
politicai journsal.,, assd its applicationi to
tise Nortltwest, ansd espcciaiiy tihe faritsers
of tihe Nortiswest lisds a bitter oppusiesit
su oui local cosstesssporary tihe Prec Press.
Layisg ssside the political bias, front s hidi
it is aissost inipossible to purge sudsl a
journal as tise J>res, there is good soiid
truts iii the stand our- cohstesnporary lias
tatkesi upoîs tii quest-ion. Ik ssay bc I)os-
.sible te hoistee industries isito a forced
.frowtis hy il systein of protective tarifiis
no Iassg as tihe aiii of suds industries dIo
isot po heyond thse suppiyinig of hloie (Ic-
îssands, assd eveni tissystesis of boisteeissg,
lias its reactive evils, wiici are hein"ý
L-ceîiy feit at present is alssîost cvery
brandi of Causadisin msanufasctures, lt is
totaily ditllrestt, howcver, %vitis tise great-
est, and wliat snust for gai eratiosîs ta conte
be tise -reatest of Caisadian industries,
nialssily, agriculture. We'cse thse ailsi of
Cassadiai agricaiturists isîereiy ta supp!y
tisewants of tise tire iilioas of people
whio are sprinkied o% er tihe ssortherss lisaf
of.iÇortls Aiserica kssoî't nas tieDoiiusiioss
of Cauada, tisere wouid be saome force ta
tise argusments witis whlicli protcctionists
fronts tusse to tinte soit soap tihe Canadiais
fariner. Agriculture is this respect,
liowever, ditièrs f rosnt ail otisers of our
isidestries For Canada ta ha pr-;spcrous
eveit ai, its prment stage of de%7eiopmesst,
we inust exporr, assnuaiiy miillions oi blush-
els of aur grain products - and if tisa
Domsinion is ta niaku progress as it sisould,
aur grraisi exports sssust s0015 far exeed
sa quasstity, wlat is required for hoe
consussptios. li filot upoîs tise growth

of our exfort trade iii agricuiturol liro-
dcts issssst (lejiesd our tracta progress sand
g"rowtis is weaitls. Protoctivo tarilfi bol-
sterssg hssay ha po%% erful iii esrieising

ss'ssufctsrss ansd otisers, cl1eedesst
upoîs tise hosme trade oniy, but wian cois-
petitionisforeigi narkets in ssecessary,
it is fouîsid stot aîily valueless but ssetualiy
a dead wveiglst fis sssaty respects. Tits
tise produets of tihe (Jatiadiasi agrieuitural-
ist, wiie untsusual cirecait sitaisces iay at
tusses place a faîsey hsonste vain(, upoîs tisoi,
have te fusd tiseir price iii tise msarkets ai
Europe, ansd aire msose clepeiscast upoi
Mitrl Lasse tisain ail Cassada for fluctua.
tioens. A tarill'upon. sucis products tuer-
fore aioutits ta siîsipiy a bar agaissat
Unuited States graisn sisippers avaiisg

thesielvs f Jasadan rail aîsd water-
'vays as fs'eei'y as tisey otlserwise issiglît.

Buit sute of our protectiosiists tell us,
tisat tise purcisaser asîd flot tise seller of
Gaur grains pays tise tasifi; aitisougi ist thte
case of clui. o is issported zssasufateturedl
Iloods, tlsey are very apt ta take ait oppo-
site stand. Tise ahsurdity of Cansada fix-
iîîg tise price of its graint ils a Britisi
msarket, rlseis cossi1 etitiaii sitls thse Brit-
isi farsiser, tise Ussited States, Egypt,
Russia, Australia, Lssdia assd otiser colin-
tries lias ta bc eistered isita is too plain ta
require any argumsesst ta sliow it.

lowv uuel protection lisas beîselitted or
iîîjured Catsadiais msansufactures it i-s flot
iii aur liste ta discuss at psesesst. Tîslat it
msaisîtaisis artiticial prices for isîaîsiae:-
tured godtise mnt esîtisusiastie pro-
tectiossist dare not dassy, ansd tise mnst
rabid free trader readiiy adîssits. It is
plaini, isowever, tisat sia systesn af protec-
tiens eaî, usîder ord!ssas-y circusustaisces,
add msie cenît ta tise price of tise agrieul-
turists' graini, aîsd tise artificial prices it
secures for less imiportanst inîdustries, hsave
ta bc paid out of tihe greatest issdustry
weC have, wiiici ut tarît is ieit 'vitiout
pisatection of ansy kiind. ln short, so far
as Caîsadisas agriculture is casscerned, thse
word pratections is a ssisnianer.

Tisa COMMERsCIAL lias aiways takecit tIse
position tisat taruifs arc assly ta bo taler-
ated tcsuporarily usuder peculiar circusîs-
stances, aîsd facts, sisawv piaisdy that in.
Cansada tise farinser suifers e tsry day tisat
tlscy are taierated. Es-an oar suillers,
owisig ta a curious astnaiy in tise duty
oit svheat 'aid foeur are at tise iircy of
Ltited States comspetitors, who choose ta
grind Canadiasi wisat isi band assd slsip it
bstck te Cansdian miarkets.
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