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8 TAE CRITIC.

por cent. odorless, black, and hard residuum., Compared with cosl, it burns
about threo times slower, produoing, if tho draujght be well regulated, about
gevon times mora heat than anthracite coal. It could well ho used fu a stovo
sgecially constructed for the purposo, or in the old stoves, if thoy aro
changed, which will not bo very difficult. It is, thorefure, very probable
that potroloum will take tho placo of conl in many instances in the near
futuro, which fact stove manufacturers will have to tako into considoraiion.

S. R, Foster & Son, St. John, N, B., omploy about 50 hands all told,
and aro working on full time, and have boen all winter, Thoy manufucture
somethiog over 20.000 kegs of nails and spikes per year, besidos many tons
of tacks, brads, shoe nails, ete, This business is an old est4blished one, and
tho domand on them yoar in and year out, romains about tho same. Tho out
look for spring trado appears bright, and a good trado is anticipated.
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COMMERCIAL.

Trado has beon quiet during tho past woek, and goneral markets have
beon featureloess.

Tho extemely bad weather that has prevailed hos besn a commanding
factor in tho situation, and by retarding communication and causing
deliverics to bo uncortain, hss soriously ﬁnmpored tho course of trade.
This adverse influenco has beou ably abatted by the sad lack of railway
rolling stock, 8o that very largo quantitios of goods have been held back sll
slong the line simply through tho went of means of tramsportstion. It is
very disagracablo to morchants to bo unable to fill their orders owing to tho
remissness of the railway authorities in conveying the goods which, as
“ common carriers,” they contract to do. .

In this connection it is proper to romark that the delay and uncortain
delivery of the mails is an important matter. Halifex has for years fought to
begorgo tho “ Winter Port” of Canada, and it is, to put it mildly, disap-
pointing to find its offorts fruitless, owing to the parsimoniousand inefficient
managemont of the government railway by thoso whom the country has
entrusted with ths care of it.

A city daily contemporary announced last weck that the Halifax Sugar
Refiuery, Waadside, Dartmouth, was ahout to resume operations, and
furthor said that the §S. Bosion City was on hor way from Matanzis with
a cargo of sugar for that refinery. Weo wero ploased to hear it, but enquiry
has failed to elicit any relisblo confirmation of tho statement. In fact the
steamer in question arrived on Monday last with a cargo of 180,000 bags of
sugar, but all of it is for the Canada Sugar Refinery, Montreal,

_The following aro the assignments and business changes in this Provinco
during the past week :—John Nowlan, shoomaker, North Sydnoy, sssigned
tg\;n.:i Nowlan; Goeo. Hilton, boots and shoes, Varmouth, sold ‘out to John

. Bailey.

DrY Goons.—No material change has occurred in the dry gouda
position, though tho volume of business has beon ss large as could bo
expected under the circumstances. Imports in the leading lines so far show
8 heavy decreaso. This indicates that importers aro moving with caution.
As the January imports of Montreal and Toronto likewise show a decrease
it may bo safoly assumed that tho gemeral dry goods trade of tho
country is b * ig conducted.on a conservative basis. In spring goods thore
has beon a fur distributive movoment and paymonts have beon, so far, fairly
woll provided for. There is some talk of an advancoe in domestic dyed
cla.ttgf}a, acd it is quite likely tbat manufactucors may mark prices up
slightly.

IroN, Harowane aNp METALS.—Locsl trade in theso lines has been
very quiet—in fact nothing is doing. There is some talk regarding futures,
but it is too carly to expect engagoments to bo mado therein. Cables show
Glasgow warrants te bo trifio lowor—89s. The Londor tin markot has
continued strong, quotations being spot, £166 ; threo months futures, £1486,
G. 0. B. Chili bars in London are quoted at-£77 5s.

+ Bazapstorrs.—There has beon no chango in tho flour market. Demand
was slow, and only a littlo business was tramsacted at unchanged prices,
. Negotiations are reported to boin progress in Montreal for early spring ship-
moents to Nowfoundland, but nothing definito appears to have boon done as
yet. Beerbohm's cable says :—* Cargoes off cosst—wheat and corn, nothing
offering. Wheat and flour in Paris firm. French country markots quiot ”
Liverpool-—-wheat and corn rather ossior; standard California wheat,including
club whito, 6s. 53d. 10 6s, 83d. English country markets firmer. Whiat
in Paris, 41s, 6d,, February and March. Spot wheat in Antwerp quiet.
Tho Chicago wheat market has been fairly active, with trading more lively,
and a stronger tono developed. fyuotations were: 753c. March, 80fc. May,
803¢. Juno. Corn was the stiungest on the list, and prices improved }c. to
fc., Leing quoted at 463c. March, 50§c. May and Jume. Oats wero
unchanged, standing at 313c. for May, and 31fc. Juno. The New York

wheat market was stronger, figures being 88%c. for Fobruary, 89c. March,

903c. April, 9lc May and Juno. Corn also moved up, standing at 593c.
Fabruary, 59c. March and April, 583c. May, 58}c. Junoe. Oats wore 37§c.
March and May. The Montreal Trads Bulletin says :—* Amongst the
recent sales of flour in the United States for English account, was a lot of
20,000 sacks of winter wheat patents, all of the samo brand, at 27s. cost,
freight, and insurance, Liverpool. A .largo sslo of the camo brand of
patents was made by o Montreal firm at about tho same figure. This flour
was ground by a milling firm in Ohio, tho freight upon which, from the
mills through to Liverpool vis Now York,is only 5¢. per 196 1bs.—moro than
it costs to lay it down in Montres). This is ono of tho remarkable anomalics
of the freight market, A salo has just beon made by a milling firm in this
eity of 1,000 sacks of spring wheat patents of highest grade fur tho Loudun
msarkot on private. terms. This lot goos via Halifux,.tho rato of .fruight

7,200 barrols of apples and 50,000 fet of doals, 0
This cargo was all shipped over the ico bridge. Cablo advices recently

being quoted at 20s, to 32s, Gd. per ton. It fs expeoted that a large export
business will be done at this port in both Amorican nad Canadion flour as
soon as mnavigation opons, It is evident that Euglish consumors aro at
prosont dopending upon Canada and the United States for their aupplios of
flour, more than nt any formor period, judging from tho large increaso in
tho imports into t.a United Kingdom from this Continont. During tho
prst five months .tho imports of flour -inte the United Kingdom woro
6,447,214 sacks, agninst 4,510,221 sacks for the corresponding poriod lnst
season, showing tho large increase of 936,993 sacks. Of tho abovo a very
small proportion was imported from Gormany, Austria, and othor places
than Canada and the United States. During tho past two wooks thore have
toen somo largo transactions in Chicago and Minnoapolis for Euglish
account, and sales are roported in tho former city of low grados at.¢2 35 to
2 55 por Lbl., supposod to boe for the Liverpool and Weat of Englend trade,
Sales of fino grades of spring wheat four have boen made at 18s. 6d. to 21e.
por 280 Jbs, dalivered in Liverpool, and:- Cansda patonts have boen sold at

| 258 -to 27s. 6d., delivered in tho samo city. Advices by last mnil from

London state that thoro has beon more pressuro to soll foreign four, owing
to tho heavy supplics constantly offering from the Unitod States -s~d
Wostorn Canads, and that recent trabsactions wore effected at o decline of
6d. per sack, ‘ American sorts of common to good quality having been
realizod at 13s, 6d, to 176, with finor grades at 21s. to 25s., and patents st
275, 6d. to 29a, 6d." Tho flour exports from Weatorn Canada go chicfly by
way of Boston and New York, Canadisn millors may expeot a much
larger proportion of the English trade than they have hitherto recoived, for
the roason that their brands are woll liked in tho principal markots of tho
Upited Kingdom

Provisions.—A fair amount of business has beon done in a jobbing way,
with tho market fairly active at steady prices. The dewind for dressed
hoga has been quito moderate and quiet for the season of tho year. Pricos
aro unchanged. The Liverpool market has beon casior. Pork was stoady,
closing at 68s. 9d. Lard deolined 6d. to 39s. Bacon foll off to 38s. 3d. to
41s, 3d., and tellow to 26s. 3d. A decided weakness prevailed in the
Chicago pork market. Figures at.late quotations stood at $13.774 March,
814 May, 514 05 Juno. Lard was steady and unchanged at $7.624 March,
$7.75 May, $7.82} Juno.

Burter anp Cueese.—The butter market remaine very quiet, tradae
being limited to supplying the local consumptive demand, which -has
absorbed tho usual quantity at steady prices, There ic elways a good
demand for finest qualities, but medium grades are slow of sale, and: prices
aro oasy. Lower grados aro not called for. Cheese also has boon quiet, and
practically unchanged. Tho domand, as well as tho stocks held, is light,
and helders do not care to forco sales, as their confidence in futnre prices is
unshaken, Wo regret.to learn that a system of gambling in cheeso futures
has been insugurated on the other side of tho water. A contemporary eays
on this point :—* It has hitherto beon the rulo in the choess trade, that all
goods sold implied actual delivery of same ; but it seems that this recognized
principle of trading has beon ignored by cortain Liverpool * bears,”
who instead of delivering the cheeso they sold to London houses, were
compolled to admit that thoy hal not got the goods, and consequently the
buyers wore induced to sottle contracts by accopting differences in place of
the cheese. If gambling in wheat was firet started i Chicago, gambling in
cheeso most cortainly originated amongst London and Liverpool houses. It
isa bad precedont however, and if stringont moasures be not adop?zd to
chock it, the English cheoso trade will soon bocome a hot-bed of the worst
kind of spoculative trading, and eventually- degenerats into buckot shop
demoralization. The sottling of cheese contratte in Eogland by the simple
paymont of bots must bo discouraged at all bazards, or tho trade on the
othor side of the Atlantic will be infosted with tho samo kind of blackleg
bookmakers that frequont Nowmarket Hoath and the Derby and Doncastor
racecourses. That choeso was sold for future delivery by a well known
Liverpool operator who for some time past has been aspiring to attain the
kingship of tho trade, and that failing to doliver tho goods as per engage-
monts, ho induced certsin firms to forogo the legitimate terms of thoir
contracts for considerations ranging from £100 to £400, are now ostablished
facts which form tho latest departure from tho true principles of trading,
and which, if allowed to make headway, will destroy sll confidence in the
hitherto etraightforward doalings of Eovglish cheese firms.”

Tea axp Covree.~—Tho tea market has romained steady and quiet, but
is not without somo indications of an imponding advanco for teas of the
better grades—worth 25¢. and upwards. In Montreal more enquiry is
roported for finest Japans, and improved figures are said to have
recontly prevailed. Coffeo has ruled weaker of late, and prices have ruled
lower in sympathy with the decline at primary markets;. Thoy are now
considorably lower than thoy were sume tim» ago. )

Arrres —Tho local market is dull, and is now; mainly confined to sup-
plying the actual consumptivo demand, which is small. Reporis from
various sections, especially from the Upper Provinoces, indicate that a very
considerable proportion of stocks are keoping badly. Tho steamer Azorian
cleared from. Annapolis on Monday, for' London.. Hor cargo consisted of
The vaiuo ‘is $29,000.

received . report sales in Liverpool at 8s., 9s., 0a. 6d, and 10s. 6d., for good,
and 16s. for faucy stock. Sales of apples ox Celtic from-Now York, at Liv-
erpool, woro offected at 1G4, for New York State Baldwins, and in Glasgow,
ox tho Carthaginian from Boston, at 17s. Advices from Chicago- stato :—
‘ Applos aro roported in very fair request. (ood stock is wanted, both. ov
home account and outsideorders.  Arrivals r:main small, .So far.thero is
an-nmplo supply, yot fine fruit is not pleny, Lat va the contrary it ia a littlo
scarco. Chutew oars—mixed variotiss—of Eustern fruit, lata pickiog and all
sound, aro eaid to bo saleable av 33,05 per bbl., and when care zun-largely.to




