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TH):. LONDON WOOL SALES

Durning the first series of Londun wool sales, whose
opening we described in last issue, out of a net available
total of 184,500 bales, 173,000 have been catalogued and
11,000 left over, which, with 8,000 with-lrawn, leaves 19,000
1o be carried forward.  Of 171,000 bales sold it 15 esumat-
cd that 83,000 have been taken on British account, R2,000
Conuinent and 6,000 Amerira. The openming sale was
marked with active competition from all sections of the
trade, inclu-hing America, and an advance of 5 to 7% per
vent. on Dec»mber rates was established fir hoth merinos
and crossbreds. As the sales progressed merinos were
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particularly i reqquest on British and Cuntinental account,
especially medium and inferior combnng sorts, values of
which soun hatdened into an advance of 1.+ per cent
since then they have met with strong competition and final
tates show no falling off from that level.  Iine and «uper
tor greasy and scoured parcels have met with a ready sale
throughout on home accoant, and have sold 1n sellers’ favor,
closing about 5 per cent 1n advance of December rates. A
feature has been the continued spirited  demand from C.or
tinental houses for ine locks and pieces, which all through
the series were about the dearest wouls un the market.
Well grown and medium greasy crossbreds only were 1n
request by American representatives, and such was the
eagerness with which they operated that prices snon rose
1o to 15 per cent above December panty  The demand
slackened somewhat duning the last day or two, but buy
ing wasresumed on closing day, the prices realized showing
the above advance. The finer «ualities, 1n sympathy with
mertnos, met with strong support at 5 to 1o per cent. 1m
provement, principally on home account,

COST OF KNITTING HOSIERY.

The improvements made 1n knitting machinety tn the
last few years have becn very great, the resnlting e unu
mies 1w production scem little short of marvellons.  The
following fizures of the cost of producing hosiery, 50 dozen
per day, mens half hose, have been supplied us by R.
Schofield, 1uronto. The cost of producing men's hose 1s
as fullows :—

Katltog «v oo v vevv v voeve o o oas . $o 05 per doz
Topping .... . cee s . 00y "
Looping ........ e e e e e 00§ :
Katingtops ..... .....  <.. .0 0 onty
DYyemg .cov teverevee ceviaivasnaaes » » 003 perlb.
Wet boardiBg...eve «isce ceieie.aen o . O O0Y perdoz
Pressing . s e e« .-e sae OOI .
Pressing :mdfoldlng e e e o or .
Winding -« « ..o 0 - sie .. sie . ... OOL .

o ot o

Mendlng.. ..... e eeetireterere teeea o
To this 10 cents per dozen 15 to he nddcd for general
expenses, though in s.me mulls pgeneral expenses are
reduced to 3 cents. per dozen. There are elemencs of the
cost of hosiery production to day n the nulls which set
the prices in the marhet. A few bundred years ago the
price depended upon the amosunt thata hand kmtter work-
ing with four kmttuing needles could produce in a day
More recently an important factor in the market was the
ptaduct of the hand-operated knitting maciunes, but these



