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TUE NEW INSURANCE BILL.
'.'le most important malter affecting insuralice whicli lias

occurred for somne time is the passing of the Act consolidat-
ing the laws relating to insurance in ail ils branches. We
have procurcd an advance copy i>f the Act as it passed the
senate, and as it became law, with ail the final amend-
inents. To bc able to insert the whole Act in tbis issue, and
thus give it to our readers aI the carliest possible nmoment,
necessitated our enlarging the paper, but the importance of
thie mattcr justified us in doing so. We thinl, every uindecL
ivriter in the Dominion-fire, life, marine and accident-
should carcfuilly preserve this issue of Uic CîîaONICLE for
referenc.e in future years; for the law we have now I)ublishCed
is Uic one which will control the business for niany years to
corne, in ail probability.

The new law consolidates the old ones in more than the
mcrc name, for Uic word!nig lias been much abbreviated and
simpiified. Mr. Fitzgerald, Uic Superintendent of Insurance,
is doubt its autlior, and is to bc congratulatcd on bis

iwork. %Ve may draîv atte;ition to tlîe mort! implo; ,anît
changes i Our lice issue.

'BANQUE DE ST. JEAN.
An action lias been for soine lime pending in the Court

cliarging tic President of this Bank, Mr. Louis 'Molîcur, with
liaving causcd false returns to bc niade 10 tlie Govcrn-ncnt
as to its financial condition. The chief item ini the indic-
nient is, we undcrstand, that tic capitl of the bank, ias re-
i)orted as paid.up in cash, wlicas a large proportion was
paid in promissory notes only. The action lias liad a most
injurious effcî on the business of the banik, for public con-
fidcnce lias beexi withidra«n 10 such an extent tlîat il lias
had practically to abanîdon its business, and it is rumnorcd
thit it %vili soon wind up. Tlie Banque du Peuple is opc nits-
an agcncy in St. Jolin's 10 replace il.

GOLD AND SILVER.

Wcé reproduce clscwlicre a very imilercstiîîg article on Bi-
inctallisui, front 6CIu,uhjlirs' 74ourttaL WVe recomniend our
readers 10 readi h carefullyp for tlîe clear and simple manner
in wliich the question is dîscussed will give uheien a botter
insiglit into ics merits than a volume of more conîplicatcd
discourses. Tie problcm which tie finianciers oftluewîorld
have to solve, aîîd with wliich our Eiîglish exclianges
are full, iz shown distinctly. %e do flot intcnd to
niake any extcndcd remnarks on the subject, but hardly
tlîink the conclusion arrived aI is entireiy correct. " If tic
supply of gold is t00 small for the world, Ilien the oniy alter-
native is 10 utilize silver more iargely, and to give il an offi-
ciai value in relation to gold." ]3cfore tiis is put as thic
only escape fromi the dilemnia, it must be slîown that the
use of gold cannot be econinised without ini any wvay inter-
fering injuriousiy witb trade. Gold must of course be re-
tîned as tlîe basis of tlie circulation of the country, but ive
in Canada know from experience that people can ges on very
iveil indeed witiiout a gold coinage, if it is oniytwell under-
stood that our batik notes an be converted int gold at tic
wvîhl of* the possessor. The fact us Canadians %vould rather
have gOvornment or bank buis or promises to pay goid, as
they really are, %han the nietai itseil; and il is only neccssary
to have a sufficient rosere of gold on hand to provide for
possible calis.

The Canadian banks have only about 87,000,000, of
sr7cie, incltidiîîgsilver (besides Dominion bills of coursc) to
Iay abotl $30,000,000 of circulation. We admit, of course,
îlîat if Canada liad not the goid coinages of England and
the United States to faîl back on, a large coinage of lber own
%vould be îîccessary, but it does secm to us .hat Enland docs
not rcquiire ail the gold sue has in circulation. The trouble
wvotild be at Icast grcatly lesseuîod if the Bank of England
ivere alloiwed t0 issue bis 10 £i sterling, hlistead of .C5 as
ai present, and were not compelled to ret.. in ttueir vaulîs
gold coinîs for ail the buis tlîcy issue beyond 4t 5,7 50,000.
At tic present dime there is iying idle in the B3ank of Eîîg
land the ctiormous suni of Lz!,o38,ooo in gold coins and
bullion and tbis is mucli unîder the average amount.
Pioabably at least haif of this could be recased with per-
fect safety and great advantage. Morcoyer, if banlk notes
couid be issued for Lt there îvould very soon bc an inmmense
amiount of goid now in circtulation returned to the coffers of
the batik to be replaccd by notes, tuis increaqing the reserve
iii coini, auud lieiping greatly 10 strengtlien tue position of tic

Bank, for smali notes are adnîiîtcdly the s..fest and less
Iikely to bc "mIirn" on it.


