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TERMINATIONS IN LIFE ASSURANCE.
In accordan.<: witlî our yearly custoni, we presenit a

table <as usual), sliowving the life assurance tertulinations
during the past seven years iu the business of the coin-
pallies whose stateniciits ippear iii Uic Report of flic
New York Insurance Departuient. The total termina-
tions during 1S95 showed a inarked iînprovînent over
iS9,i, but were over the average for the septennial
perioci under notice. This iniprovenuent is cliiefly in
the lapse ratio, wliicl ili 1,89 -1 Was 63.48, aîîd 52.61 last
year. The otiier ratios ' 'eîerally show usual varia-
tions. luhis inîproveîîîeîît, thlîogh gratifyiuig so far -as
it goes, leaves iiiiich stili to be (lonc iii the direction of
reducing ' w'aste <' ratios. The niieshies of the llc
assurance business net are stili too open to retai*n the
catchi of fislî to thîe extent desirable. In nîaking our
coluparisons we hîave oînitted thc yearly totals of poli-
cies classified as Il ot taken," whiclî are rcported as
follows :

VOLlIClES Nor TAKEN.

IS8 9 . . . . . . . . . . . . . . . . . . . $133,141,748 I893 ... $216,145,940
iS9o .... .......... ...... 157,517,51*2 1894...234,326,538
1891 .................... 177,S37,000 IS 95. .. 96,197,784
ES92.................... 164,901,26S

Total I<l ot taken "for scvcu Yesrs....... $z,ISO,172,866

Trhe reIl '-I linl i Sc.5 secînis very large, and would
be exceedingly gratifying ivere it a reliable exhibit.
This is îîot so, lis sonie of the conîpanies liave desisted
froin placiing this iteni iii their returtîs, for reasons only
too obviouis, for the ciorîious anîouit of " not takei"I
policies indicated îîot iîîerely too large a îîîesh. iii tleir
nets, but a serionis gap which needs nieîîding.
Adding the total lapses for the past seven

years, %which ýçere ........................ $1,737,oî4,S5
Toe theî polices I "not tazeu ................ ,îSo, 172,86(j

Total.................. .............
and cossiparing thjb %"iti new assurances

$2,91 7, 187,651

takzeu anîonuting to ................... $5,2(15,535,050

i)afféeince ................... .......... $2,348,347-405

The result shows thlat 57.30 per cent. Of flic illsuralIce
for wvhichi applications lîad beeîî iade and accepted,
îiiedical exaniinatîoîis lîad beeix conducted, and otiier
expenses incîîrrcd, vhîolly disappearecl, Th'lis is coinî-
parable to a fariner cultivating and sowing xoo acres
of land, of wliclî tîxe claire crop, or 57 acres, ivas totally
destroyed, lcavutig hini onl1Y 43 acres to harvest. Manli-
festly such a disproportion is excessive, and calîs for
more consurvative iiiethîods to secure business of a
more retcntive and rehiable chiaracter. A nîost inipres-
sive featture iu the table of terininations publishied
iu this issue is the enorinous ainîouit paid by the
life assurance conîpanies for deatli clainis, the total
Of Wlîicl WaS $62,023,805 LuI the hast seven ycars
deatl clainîis-,ere paid for$366,806,328. Lt vou1d task,
beyoi-J its powers the peu of the nîost poiverful mriter
to depict the enoriniity of Ulic service the distribution of
tliese fuîîds rendered iu protecting wvidows, orplîans,
aged parents, and otlier dependent relatives froni
poverty or extretîxe pectiîniary anxiety. Mlin fti
iniey went also in thîe liquidation of debts, anîd so
beiug lielpful iu guarding the creditor classes froui
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suclî severe losses as are ofteiî inicurred by a debtor
dyinig wvithîolt icans.

As ait earîîcst of wliat inay be accoinplislicd il' the
direction of reforîîî, wc quote the folloiitg figures front
the report of a large lire iîîsuraîice couîpauy established
iii axiotier colony :

Amounit of iusunînce in force hîîly i, iS05...$197,550,650
Amtnt issued during 1895........... ...... 1.4,948,0)19

Total on the books duriug IS95 ......... $202,498,669

Coîîîiparing- the statistics of this conîpany -,vitli those
of tle conîpanies ineluded iii our ternîinations table, we
get tlîe followitîg- emiaise (uIiit Aserci

<'oloijial Conîpaî,y' Co,î,ialde'&

CI.1pally. m~ilo perM,. ratio l'Ur NI.

13y DI;3tlî...............$2,277,670 11.2.1 11.56

By MaZ-turitY .............. 794-200 3.92 1.97
13y Surrender ...... ...... 6,So7,SS5 33.62 25.12
By Forféiture .......... 3,002,330 14.82 52.61

Total.........i -,ý82,0 85 63.61 *103-59

*Thîis total iniclildes 5.77 " expirY," aud 6.57 " clhange,"
whiclî are given in the Aniericau reports, but unsder .Ybich
hieads there are no ternîluiations gîvcu ini the compauy we refer
te.

This compaiiy in 47 years xvrote $348,879,995, of
-%Vhie1i $14 S,-155,315 lias terininated, leaving $200,424,-
68o stili extant olithe books. Ouît of tlie total îîuiliber
of policies wvritten, 59.10 per cent., anîd of the total
aînouîît %vritteli, 55 10 per cent stili renani ini force. To
reichi tîjis standard Abould be the înulative aiîîî of Ill
thc life assurance couipaniles on thiis continent, wliose
teriniations then îvould gradually beconîe a mîore satis-
factory exlîibit.

A LITTLE COMMON SENSE ABOUT SILVER.

For tic profitable, for iîdeed the rational discussion
of any subject, it is essential that the disputants cacli
accept ail1 the ternis used iii the controvcrsy iii the
saine sense, as otherwise the debate beconies as foolishi
as tlîat betwcen two persons wlio caclb speak in a ]an-
guage not uuiderstauided by the othier. The frce silver
advocatel; put uls iii a tiresoine dilemma by using ternis
soinletiliPes iii one sense, soinîtinucs iii alnother. Heuice
the apparent v'ictory they occasionally seeni to gaini iii
coutroversy, as tlîey show no miore liesitation in repli-
diating the iîeaîings of tîjeir own ternis or phrases
wvhiclh thîey bave previously accepted, than iliey do in
advocating a seeme of whîich the tap root i., a desire
to repudiate lîonest debts. Mr. ]3ryail, for instance, at
one trne speaks of the present mîarket value of silver
as the desired standard of value, by wlîicli ail obligations
ilutst be iineasured, anîd tiien, wvien lic is coriiered by
those wlio shîow~ liîîî t1îat sucli a standard iîîvolves the
scaling dow'î of ail j5rices and obligations stated in
dollars iii tlie proportion betweeîî a dollar coinied to
pass for tliat sun>i whiIe only containing fifty tlîree cents
iii silver, lie turnis round on bis owui axis, and declares
thiat ]lis schenîe will produce what lie calls a «' rising
standard." But wliat lie imîanîs by a Il risiiug stand-
ard " lie does not e.xýplain, it is a phrase of sound only,
it is one of a îîuniber- lie uses whiclî the 1-on. Mr.
Plîelps declared Il no man>, not even thie înost ignorant,
could uiiderstand "A standard is somcething fixed, as
a yard ineasure, or a pixît pot, a " risiug standard,"


