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With which is incorporated
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AN ILLUSTRATED PERIODICAL DEVOTED TO STEAM AND
ELECTRIC RAILWAY, SHIPPING, EXPRESS, TELEGRAPIl
& TELEPHONE INTERESTS.

The Official Organ of
The Canadian Freight Association.
The Canadian Roadinasters Association.

PusLicaTion OFFICE,
33 MELINDA STREET, TORONTO, CANADA.

Bell Telephone, 8z0:.

SuBSCRIPTION PRICE, postage prepaid, to Canada &
the United States, $:1 a year ; to Great Britain & other
countries in the Postal énion. $1.25 (5 shillings sterling).
The best & safest way to remit is by express or post office
money order payable at Toronto.

ADVERTISING RATES furnished on application to the
publishers.

TORONTO, CANADA, DECEMBER, 1899.

TO ADVERTISERS.

The steam & electric railways, the steam-
ship, express, telegraph & telephone com-
panies in Canada are large buyers.

Thelr purchasing agents and other offi-
clals throughout the Dominlon, from the
Atlantic to the Pacific, are on THE RAIL-
WAY & SHIPPING WORLD’S subscription
list.

It is the only one paper that reaches
them all.

If you want to do business with any of
the companies mentioned above, an adver-
tisement in this paper will prove a good

investment.
- e

Canadian Freight Association.

PReStENT, J. W. Loud, Montreal; 1st Vice-Pres.,
W. B. Bulling, \lr.. Montreal; 2nd Vice-Pres, W.
Macmillan, Buffalo, N.Y.; Sec.-TRreas., J. Earls, To-
ronto.

CrassiFicaTion Commirree.—E, Tiffin, J. H. Hanna,
W. MacMillan, G. A. Browne, W. B. Bulling. Jr., F. J.
Watson, J. Hardwell, W. P. Hinton, W. Woollatt ; J.
Earls, Chairman.

InspecTION CoMMITTRE.—]. E. Dalrymple, G. Collins,
G. Cassidy, F. Conway, J. N. Sutherland, F. F. Backus.
1. Hardwell, C. A. Jaques; J. Earls, Chairman.

CArR SeRrVICE MMITTEE.—], B. Morford, J. H.
Walsh, M. C. Sturtevant, G. S. Cantlie, W. P, Hinton,

. J. Mossman, E. Fisher, W. Woolatt; J. Earls,
Manager.

ExecuTive CoMMITTER.—G. M. Bosworth, J.W. Loud,
C.(g. Smith.

FFICIAL ORGAN.—THE RAILWAY & SHIPPING WORLD,
Toronto.
- e

Canadian Roadmasters’ Association.

PRrESIDENT, J. Graham, Ottawa, Ont.: Vice-Presi-
DENT, R. Shanks, Mattawa, Ont.; SECRETARY-TREAS-
URER, J. Drinkwater, Winchester, Ont.

ExecuTive CommiTTEE.—The above & J. Yeo, Riviere
du Loup, Que.; J. R. Brennan, Ottawa, Ont.; A. N.
gchennau, Glace Bay, N.S.; F. J. Holloway, Toronto,

nt.

OFFICIAL ORGAN.—THE RAILWAY & SHIPPING WORLD,

oronto.

NexT ANNUAL MEETING at Montreal, Oct. 17 & 18, 1900.

———

Canadian Ticket Agents’ Association,

PresIDENT, F. W. Churchill, Collingwood, Ont. ; 1st
Vice-PRe~IDENT, W, Jackson. Clinton, Ont. ; 2nd Vice-
PresipenNT, J. N. McNamara, Walkerton, Ont. ; srd
Vice-Presipent, W. H. C. McKay, St. John, N.B.;
Skc.-TrEAS., E. de la Hooke, London, Ont.; AubiTox.
S. H. Palimer, St. Thomas, Ont.

Execurive Commitree, W. H, Harper, Chatham,
Ont.; C. E. Morgan, Hamilton, Ont.; T. Long, Port
Hope, Ont.; J. W. Tierney, Arnprior, Ont.; C. C.
Young, London, Ont.

NexT ANNUAL MEETING at Hamilton, Ont., Oct. 10,
1900

———— .

Canadian Marine Engineers’ Association.

Honorary PREsSIDENT, O. P. St. John, Toronto;
Pres., H. Parker, Toronto ; st Vice-PrEs.. A. J. Wood-
ward, Toronto; and Vice-Pres , D. F. Campbell, To-
ronto.

Counci, T, W. Good, W, Harwood, R. Binch, To-
ronto; P. J. Carr, Port Dalhousie; J. E. Kane, King-
ston.

Treasurer, H. Brownley, Toronto ; SECRETARY, S.
A. Mills, Toronto ; Guarp, H. Bowler, Toronto ; Aupi-
Tors, D. L. Foley, Toronto ; E. J. O'Dell, Owen Sound.

Track Supply Association.

PrEsipeNT.—F. E. Came, Montreal.
F[Rsr Vice-PresIDENT.—R. J. Davidson, Hillburn,

SECOND Vice-PresipENT.—W. H, Frisby, Three Riv-
ers, Mich,

HoN. SECRETARY-TREASURER. — Acton Burrows, 33
Melinda Street, 1'oronto.

NEXT ANNUAL MEETING at Montreal, Oct. 16, 1900,

words, the $90,000,000 of prior lien 4% will now
be straight 1st mortgage on all but 182 miles
of road, & the general lien 3% a 2nd mort-
gage. As the bonds to be retired are 6%, the
reduction in fixed charges through the reduc-
tion will be about $270,000 a year. The N.P.
has been enjoying great prosperity of late.
Inducements were offered the old i1st mort-
gage bondholders to exchange their obliga-
tions for the new issue, & the bonds not re-
tired in this way have during the last two
years been redeemed from land sales, until
now, a final call disposes of the whole amount.

Qu’Appelle, Long Lake & Saskatchewan.
—Net loss in operating for Oct., $79.49,
against net loss of $1,976.85 for Oct., 1898.

Quebec & Lake St. John earnings for
Sep., $7,255 more than for Sep., 1898.

Quebeo Central gross earnings for Oct.
$44.924.60, against $40,404.67 in Oct., '98;
working expenses $28,726.50, against $24,-
637.58; net earnings $16,198.30, against
$15,767.00.

Gross earnings 10 months to Oct. 31 $430,-
325.48, against $385,854.72; working ex-
penses $275,677.30, against $253,828.21 ; net
earnings $154,648.18, against $132,026.51.

The London, Eng., Stock Exchange com-
mittee has ordered the Co.’s £200,000 4%
debenture stock to be quoted in the official
list.

The Salisbury & Harvey Ry., which runs
from Salisbury, N.B., on the I.C.R., to Albert,
4§ miles, which has been in financial difficul-
ties for some time, has, according to press re-
ports, been sold, the names of A. McElwee,
Major Catlin & J. R. McDonald, of New
York, & M. Lodge, of Moncton, N.B., being
mentioned as among the buyers. Mr. Mc-

‘Elwee is said to be interested with others in

mining in Albert county & in the development
of the Shale property at Baltimore, N.B., & it
is said to be likely that the line will be extended
to Moncton & that a branch will be run to the
Baltimore Shale property. (Sep., pg. 257.
See also ** Baltimore Coal & Ry. Co., Oct.,
pg- 320.)

The Temiscouata Ry. Co.’s annual meet-
was held Dec. 5, when the following were
elected :—President, C. Riordan; Vice-Pre-
sident, F. Grundy; General Manager, T.
Crockett; other directors, W. Cook, J. N.
Greenshields, A. H. Cook, ]J. H. Walsh;
Secretary, D. B. Lindsay.

The United Counties Ry. has, it is said,
been secured in the interest of the Rutland
Ry. The U.C. extends from Sorel, Que., on
the St. Lawrence River, via St. Hyacinthe, to
Iberville, 66 miles, & has running powers over
the Montreal & Atlantic Ry. (C.P.R.) from
Yamaska to Sorel, 10 miles. Of the mileage
owned, but 61 miles, from St. Robert Jct. to
Iberville, is operated. Last year an extension
of about 22 miles was built under the name of
the East Richelieu Valley Ry., from Iberville
to Noyan Jct., where connection is made
with the Canada Atlantic.  The U.C.R. was
built for political purposes, & its financial
position became so involved that it passed into
the hands of the Bank of St. Hyacinthe. The
Manager has recently been in England endea-
vouring to make some arrangementin regard
to its bonds, & since then a new company has
been formed which is to take over the rail-
way, with headquarters in Montreal. The
Rutland R.R. is understood to have a major-
ity of representatives on this board. The
Rutland Ry. has for some months had under
construction a line from Burlington, Vt., to

Rouse's Point, N.Y., & an extension is to be
built at once from Alburg, Vt., under the
name of the Rutland & Noyan, to connect
with the U.C.R. at Noyan Jct., & to give a
through service between Sorel & New Eng-
land points. This is expected to augment the
Canadian export trade by way of Boston, &
it is said an agreement has been reached with
the Dominion Government by which Boston
freight originating on the Intercolonial is to
be sent by the new route.

Wabash.—On account of increased earn-
ings the directors have decided to pay 3% in-
terest on the $3,500,000, series A bonds. The
last interest payment on them was in July,
1896. It is expected tbe earnings will also
provide for some distribution on the B bonds,
of which $26,000,000 are outstanding.

White Puass & Yukon receipts—3rd week in
Oct., $64,822 ; last 10 days Oct., $8,188 ; 1st
week Nov., $11,1%8.

———

C.P.R. Earnings & Expenses.

Gross earnings, working expenses, net
profits and increases over 1898, from Jan. 1,
1899.

Earnings.  Expenses.

{:a%..$:,864.57o.gﬁ $1,247,036.50

Net Profits. Increase.
$ 617,533.86 $101,906.27

eb.. 1,753.382.82  1,153.681.34 701,48  176,034.13
Mar..2,109.667.58 (.2g0,772.01 gzg: 5.;7 ;5.62;.06
;;Pr...z.196.3|:.4o 1,276,008.91 920,303.49 203,212.80

ay .2.402,151.29 1,369,392.68 1,032,758.61 106,096.30
}une..z.362,278.67 1,339.218.47 1,023.060.20 205,664.83
uly. .2,385.625.37 1,412,663.84 972,961.63  242,272.84
Aug..2.474.036.85 1,455.205.13 1,018,831.72 135,804.84
Sept..2,649.785.37 1,502,809.82  1,146,885.55 54.371.89
Oct...3.084,604.55 1,673.588.61 1,411,015.94 155,170.45

$23,382,415.36 $13,710,467.31 $9,571.948.05 $1,456,196.40
Approximate earnings for Nov., $2,941,000,
against $2,457,000 in Nov., 1898 ; increase,
$484,000.
SUBSIDIARY LINES.

DULUTH, SOUTH SHORE & ATLANTIC.—
Approximate earnings for Nov., $217,889 ;
increase over Nov., 1898, $84,893.

Net earnings for 9 months to Sep. 3o:
$653,458, as against $459,761 for correspond-
ing period.

MiINERAL RANGE, HANCOCK & CALUMET.—
Approximate earnings for Nov., $53,490;
increase over Nov., 1898, $17,8g0.

MiINNEAPOLIS, ST. PAUL & SAULT STE.
MARIE.— Approximate earnings for Nov.,
$517,102; increase over Nov. 1898, $34,536.

Net earnings for 2z months to Aug. 30,
$382,863, against $236,080 for corresponding
period.

—e—

Canadian Pacific Raillway Land Sales.

Acres. Amount.

1898 1899 1898
22,044 $ 16.411.35  $ 72.024.83
20,650 43.:371.00 66,399.00
331421 74+,430.00 109,010.00
. 43145 116.835.00 140,276.00
M .39:573 43.148 125.862.00 137.835.00
June.....54.225 49,203 169,234.00 160,200.00
July ... .47.402 39,512 149.546.00 123,010.00
Aug. ... 35,214 19,448 110,705.00 63,911.00
Sept..... 25,517 18,007 83,719 70 56,936.43
Oct...... 30,473 17,026 99.429.09 55.570.67
$321,5¢0  $305.6014 $1.019.543.14  $986,072.03

Land Commissioner Hamilton announces
that the Co. will offer to Manitoba farmers,
who wish to go east this winter on the Christ-
mas excursion rates & succeed in selling any
of the C.P.R. lands, $10 for every 160 acres
disposed of. In previous years farmers have
been instrumental in selling the Co.'s lands &
this year any work they do in this respect
will receive recognition.  Maps of each muni-
cipality are being prepared for their use.

— e
Grand Trunk Earnings, Expenses, &c.

The following statement of earnings sup-
plied from the Montreal office, includes the
G.T. of Canada, the Chicago & G.T., & the
Detroit, Grand Haven & Milwaukee Rys.:




