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102. ‘The highest prico of this week s
15 of an odvance on the highest of the
week before, but the average price for the
week iy fn the samo category  with other
prices, being some points lower on gencral
conditione., Increase fn carnings on the
samo days of last year amounting to
about $1560 a day unttest an extraordinary
prosperity In the company’s busincess and
the solid substantiality of the sccurity.
As present prico is as close as mny be to
par, the 4 p.e. dividend is 4 on cash in-
vestment and this, Ly the enrnings just
spoken of, I8 provided for with a hand-
some surplus, ‘The resistance of the Boers,
though able and obstinate, will bs pushed
aside ero very long and with this, tho cow-
ering markets will, plucking up courage,
givo Toronto and all deserving stocks some
merited advances,

. ROYAL ELEQTRIC.

This atock, like tho Nst,'ls necding more
ond better news about tho British army
in the Transvaal campaign. It has fallen
off a fow points on the war situation, and
onco this welght is lifted the prico of the
stock will tly upwards quickly. ‘Tho earn-
ings of the company, especially in their
lighting dcpartment, notwithstanding re-
duced rates, arc larger by necarly 20 per
cent. than for the same period Iast year,
and tho receipts from the sale of power
are away ahead of anything in the history
of the company. The company I8 in =
very prosperous condition and we are in
a position to state that sharcholders will
be very agreeably surprised at tho end of
the current year when they realize the im-
mense earning power and possibilities of
this compasny.

Now that the company is in such a pros-
perous condition it might bo as well for
tho directors to conslder serjously the re-
moval of their offices to a point nearer
the business contre of the city. A move
in this direction would be immensely popu-
lar and we do not hesitate to say would
add considerably to the longevity of their
cmployees. The present locetion of the of-
fices fs very inconvenient for the majosity
of their customers and it ia a mystery how
the management can get efiicient work out
of the clerks, che denseness of the atmos-
phere haviwg to o more than ordinary ex-
tent o sonmolent cffect on these gentle-
mes.

There were sold on Friday 275 shares at .

180, & rccession of 234 points.  Monday’s
sale of 25 shares brought down value to
185. The changing hands of 107 shares
on Tuesday carried down the price an-
other point to 184. Thursday’s husincss
amounted to 75 shares which sold at
3185. The little bhuying demand which
made the tweek’s markets very dull  wili
doubtless, give place to stronger demands
When thosé masters of the art of war,-Ro-
berts and Kitchener, take hold of the pre-
sent forcés and the reinforcements being

levied On the first brightening of the

somewhat dark African situation Electric
may be looked for as leading in the mar
ket advance.

RICHELIEU & ONTARIO.
The comparatively fnactive movements in

. this stock last teck and the decline of 8
points to 105 was owing ‘to the general

suspension of security business and the

chilling effect of little good news. All the
declines of this week, and R.chelicu amnnng
the rest, are significant only- about gene-
ral conditions, and indicate nothing what
ever about the state of the comnaniee
whose stock has declined. Richelieyls great
holel at Murray Bay is employi arté-
zans of different sorts this week the same
as before and the cheering reports of Jast
goason’s business for the coming annual
meeting are unassailable. Nothing is al-
tered except market sentiment which
overywhero having grown nervous about

the Transvaal §s discounting again adverse
possibilities, n sentiment which ho pub-
lie are largely sharing fn. 1oleers of Iti-
chelien stock are as safle as they werg e
fore. Intonding short scllors may get nip-
ped if thoy perslst. Buyers are certafn fn

 fow weeks at most to Ond thelr pur-
chases at higher values.
COMMERCIAL CADLE.
Something under 400 shares of Cablo

hove been traded in this week at prices
the maximum of which was 1 point lower
than last week. The small decline of this
fuvestment stock is  wholly sympathetic
with the list's condition. Its 6 p.c. divi-
derd with tho annual bonus of 1 p.c. is a
little more than 3% p.c. on cash. Thero is
only the remotest possibility that this can
be allected whatover happens. The inter-
ests of all nations are so interwoven with
the aflairs of this~company thnt tho.secur=
ity is as snfc as any sccurity possibly can
be. The stock has bean nearly as active
ag usual.

TWIN CITY.

Of Twin stock the shares sold on Friday
Moaday, Tuesday, Wednesday and Thurs-
day were 635, 168, 225, 50 and 250. Both
the maximum price and the average one
are higher than the samo prices of the
last week. The year's earnings glven in
another column show 14 p.c. increase on
the earnings of last year which is a return
that makes better showing than most of
the trection stocks in the States or in
Canada. This may account for the excep-
tlonal firmness displayed by Twin this
this  week, and it certainly will Induco
more favorablo consideration to jftself. If
the net earnings show as well there will
be n surplus, part of which may not un-
likely to Ve disbursed in the form of an
fncreased dividend.

COTTONS.

The buying and selling of Cotton stocks
this week as also similar business to a
greater or less extept every wees proves,
that many in Montreal are interested in
Cotton industriecs To them it means much
that there has heen exported from Sept, 1
to the end of the year 987,274 bhales as
against 2,205,944, the samo period the
previous year. In lino with this diminu-
tion of cotton export is the visible supply
in Great Britain acv the cnd of last yveer—
742,000 bales a8 against 1,340,000 bhales
at the end of 1898. While Continental Eu-
ropean supplies are about the same as
last year, the deficien;y in British visibles'
would scem to rende: it fmperative for
Dritish Cotton traders to prchase from
America. With a crop two million bales
under that of a year ago, the foreign buy-
ing which must como will advance cotton
prices somewhat. Mills thus which liko
those in Southern and FEastern States have
got their vear's supply may be expected to
reap great profits.  The genéral increanse al-
ready on the prices of manufactured goods
from the local mills adds certainly to the
hope that Canadian Cotton industries will
reap great nct profits and pay their Dbig
dividends,

Montreal Cotion stock was traded in to
the amount of 51 shares on Monday, of 55

shares on Wednesday at o uni-
forin peie~ of 144, As the
quotation 148 of last week was fur o

broken lot, the price may be considered
unchanged. At this price tho § per cent.
dividend s about 514 on cash investment
and therefore always attracts good buy-
ing. The extraordinary prosperity of Cot-
ton industrics this year may be expect d
to advance Montreal -stack. The highest
price ‘of last year, 1065; shows 21 points
to be recovered ero this i reached.
Dominion Cotton stock was more active
this week than last. On Friday 85 shares

)

were sold at 0314 which was 2, lower
than last weck’s highest and on Monday it
sunk on ono sale to 90, Moxt of tho 176
shares of Monday were put through tho
market around 91, while on Tucsday 200
shares wero marketed nt from 9114 to 98.
On Wednesday there was no bhusiness in
Dominlon Cotton nor on Thursday . Of
Can, Col. Cotton 2000 shares were gsold on
Friday at 100.

This company’s dividend is 6 p.c. and
this makes roturn on cash invested someo-
thing higher than this, Theso statements
and the present boom in Cotton will prob-
ably induce some investment in Dominjon
stock.

OTHER BUSINESS.

Mining stocks have been less active this
week, War Eagle sold off 8 points to 250.
Virtue made exactly the same record as
Tat “Weekt with 58 108 nighh' pridd'-bng: i’
the low omne. Republic at 10614 lost 2
points and Montreal-London at 85-34
stands with very little change from the
previous registor.

Bank stocks again svere led in activity
by the Bank of Commerce which at 144
gained 3 points on about 150 shares. Bank
of Montreal at 258 advanced 1 point. A
similar advanco to 16383 was giined by
Merchants EBank. Of Molson’s Bank 8
shares sold at 194, and of Quebec Bank
9 shares went at 126.

Of miscellanecous stocks Gas was virtual-
ly nominal at 190. So was Bell Telephone
at 175. Of Bell Telephone Rights 9514
shares at 7114 secured 14 advance. Mol-
son’s Bank Rights of which 27 sHares were
sold at 614 sccured the same ptice as last
week.

MONTREAL MINING EXCHANGE,

MARKET STILI, NARROW, FLUCTUA-
TIONS BEING VERY LINITED.

NEWS FROM THE DIFFERENT YROPER-

- TIES REASSURING! 't 1 2

GOLDEN STAR AND SLOCAN SOV, AND
VIRTUE THE FEATURES OF
STRENGTH.

DEER TRAIL. AND BIG THREE CONTI-
NUZE WEAK.

THE CLOSE OF THHE WEEK BRIGHTER
THAN THE OPENING.

Range from Jan. 5§ to Jan. 11, Inclusive.

Sales. High Low Close.
10,700 Virtue .. .. .. ... 54 5244 G54
7,500 Deer Trajl No.2 13 10 10

2,600 Slocan Sov. . ., 85 32 8414

21,600 Big.Three . . .. 9 4 T
3500 Can. G. F. ... 7% 7 ¢
7,000 Morit. G. F. .. 7 ) K{

2,500 Golden Star . .. 851 84 St

1,000 Gran. Smelter . 40 ..... 40
8,200 Payne .. .. .. ....105 102 10%°
5,200 Mont.-London . 85 3315 84y
1,000 Republic . . . ..106 10315 10514
3,500, Californip .., .12, . (113 LV4
500 Morrison . ... &5 ... 5
1,500 Knob Hil . ., .. 75 ... 75
1,000 Nobhle Five .. ... 13 ... 13

During the past wegk transactions on the
Mining Exchenge have been narrow and in
most cases umnteresting, verging at times
to extreme dulness and partial stagnation.
This state of things ha. not altogether
heen uncxpected,end we need not altogether
leprecate the existence of this condicion
of affairs. Wo realize that fluctuatiors are
necessary on an active markot, and that
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