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102-. Mie higtet prico of this week la
% of ait PvJLUCO ont the lighest of thù
week b)efo:ec. but tho average pric fur tiao
woek Io lit te amut critegory it other
priceti, beluîg sortie points lowcVr oit geaieral
condition&:. Increase lit carnings on te
mairie days of Imut àutr nuiuiîntinig tu
about $450 a day attest ant extraordinary
lirosîaerlt.v ln te cantpany's business nui
te solid substantlality of the security.

As prestnt prico la ne close asn may bie te
pur, te 41 p.c. dividerîid la 4 ont cash lit-
î'ustnient andi this, by the eniaîgi Just
Npokcen of. la provideti for wlth a hianti-
soute surplus. 'nie resaitancuof tiLe Bioers,
thoughi able andi obstinate, ili bu pushiet
aside ero vcry long and %villa titis, the cowv-
crlng mnarkets wiil, plucklng up courage,
givo Toronto andi ail descrvlng stocke soute
inerited advances.

ROYAL ELEQTRIC.

Thiiii ,tock, Ilike tho liss 'f l nec%,dlng more
and better news about the Bitish army
ln the Transvaal campalga. It han fallitt
off a fewv piints on the %var situation, anti
onco this weight la littuti the prico of te
stock will ily upw'ards quickiy. Tho curai-
lngs of tito conipany, espectlly In thuir
lilitlng departiatcnt. notwithstandlng re-
duet rates, are larger by nenrly 20 per
cent. titan for te saine perloti Ia8t year,
an(i the reccîpta froinr the sale af power
are away aiuaci of nnythlng ln the hlatory
ai the cozztpanay. The couîpany le lit a
very prosperoids condition andi we are ln
a position ta state that sharchoiders wvll
bc very agreeally surprised at tho endi of
te current ycar îv'hen thcy realîze the li-

mense earning power andti îossib)ill les of
titis coiripar.y.

Nowv that te company la Iln such a pros-
permtis condiLioil It ntlght bue as well for
the directors to consider seriously the re-
mnoval of their offices ta a point nucarer
the businuss contre of the city. A move
in titis direction wotald bue lmninsuly popu-
lar andi we do not hesitnte to aîay would
add consldurably to the longevlty of thelr
umployues. The rsent location of theo f-
fices la very inconvenient for the majo.'ity
of their cuttmers and It la na mystery how
the niningeinenit con get uflent work out
oi the cierks, c;hu dunseness af the atmo&-
phero havine; to a more than orclinary ex-
tent a solienoient efTect on these gentie-

mual.
Ilure wure i~old on Friday 275 sarus nt.

180, a rucession o! Ct/2 points. Monday's
sale of 25 shnrus brought clown value ta
185. 'me changlng hands of 107 sares
on Tuusday carrîci clown the prneuan-
other point te 18-1. Thurs(day'o business
atnounated to 75 shnes whlcit solti at
385. 'The lîttie hu3'ing dcmand which
matie the wuk's nmarkets vury duzit il
doubtlcas, give place ta strongor demanda
'when titosé masters af the art of wrI
burLa and Kitchenur, Valce holti of thc pre-
sent forcés anti te reinforcements being
levieti On the finaL bnightu:.ing of the.
samnewhat diari, African situation Electria
may bie lookud for as loading la te mar-
kcet ativance.

RICHELIEU & ONTARIO.

The coniparatively Inactive movemunts ln
titis stock lat week anti tho decline of 3
points to 101fî was owing, -'to the guttura
suspension of aucurlty buiesand thic
chilling efTucL of little gond news. Ail the
declinus of this wuok. anti L.Chellc.u ainnng
the rest, are .significant, only. about gene-
rai conditions, andi indicate nating wital
ever about the state of the conîpaniu's
wh<,se stock has declined. RicheliueXt great
ho.el at Murray B3ay la emploviîiP art!-
zana of diffurent sorts titis week the suate
as; before anti te cheerlng reports of lat
season's business for the corning annîtai
weeting ara unassallable. Nothing la al-
tereti except market sentiment whlch
ovà-rywhero having grovn atervous about

tlit Transvaal Sa lscotntlng again advîerse
1îc'eslbiiittes, il imttniott iviicli lia0 pub-
lie tire iargely sitirumg lit. llolcaure of ItI-
chelicia stock tire ne Hafe as tituy were lie-
!ore. lsatoadiaîg shîort sellera tnay geL lat)p-
lied if LIaay pertaist. Butyers ore certain lai
ta fow weeks tît inot Le fitît their pur-
clauses lit itigiur t'allies.

COIEUCIAIL CAIlLE.

Soaaîetiig iniaier -100 sihtres oi Cabla
hia vo bucat traduti lit Liais week at, pricus
te itînximîatii of witicla was 1 pitont lawer

titan tat îvuek. T1ite aimait (lectine of thtis
hivestniuîtt stock la wvioiiy sympathtutle
with tht, list's condiltint. Ils 0 p.c. dlvi-
dcî'i %villa tite allaitant bonuis of 1 p.c. is a
littie mîore tiuai 3V2 it.c. on cash. Thura lo
only the reînotest iîosibility tat fjias can
bue aliecteti wviatover htappenas. To Inter-
ces of rail nations are su Intczwovun with
tue affaira of tie-aconitinny tiitnt 1tc*aevdr_:
ity la ne safo as any aucurity possibiy cân
be. Tie stock has bc-3n ncûniy as active
as lisuai.

TWIN CITY.

0f Twvin stock the sares salai on Fri<iay,
MatoTuuaday, WVutnesciay tutt 'murs-

day «wvre (635, 158, 225. 50 andi 250. Botit
tue nmaximumn price anti te average one
are laigher titan thte sanie pnies of te
at week. The' yettr's carnings given la

another columît show 14 p.e. inacruase oit
te earningî; aflant yutir wltlch la a return

tat mikies botter showing tiaila mont cf
te trprtionutacks ln te States or in

Canadan. Mis unay account for the excep-
tionail finanne.s dispiayed by Twln this
this î%veek, andi IL certainly ili induce
more favorable considerataaa te Itsolf. If
te net eantings show as wvell thure will

be a surplus, part of twhlclt may nlot un-
likuly to bu disbursed in the form of an
lncreased dlvicdend.

COI'rONS.

'he bu3'iag andi seliing of Cotton stocks
this ýveek os also ahailar busi,>ess to a
greater or lesa ext.ept every eùc proves,

inat rnnaay fli Mýontreal are intureateci la
CotLon hIndustries Tu Vhem It means axucit
that titerc lits beea oxporteil froin Sept, 1
to the endi of the' yemtr 987,274 haies as
agant 2,205,94-4, te sarro -purlot te
previotas yuar. li litio wlth this dimninu-
tion of cotton expert la tae visible supply
la Cremît Bnituîn ax, the cti of hast ycar-
742,000 baies ns agaîne.t 1.340,000 hales
at te cati of 1898. Wite Continental Eu-
ropen suppliesq are about the sanie as
last year, te cleficlun ,,. la B3ritish visibles,
would scm te rendee 1V Itmperativo for
Britisit Cotton tratera to p"rchasur front
Atuerica. IWIth a urop twa million hales
imaier that of a ýycar ago. the foreiga buy-
ing whici iiranst corno iil! acîvance Cotton
pnices somcwhût. Milis thias which liko
those la S,>îîthcnza and 1Eaýsteril Status have
got thuir venr*s supply niay be expectecl to
reap great profits.. Tie gencra l nrrease ai-
ruady on the pnies of natafactitrud gond -afrom the local mills addts certainly te te
Itape that Canadiat Cotton Industries ili
reap gruat net profits anti pay their big
tIvids.

Montrent Cotton stock was tradeti la te
tite amouat of 51 shnris Oit M.onday , of r5
shanres on WVudaesday nt fi- %tniï
fart Poe..- of 144. Ais tht'
qimtatîcat 148 of liast wcuk %vas fur a
broken lot. the' pritce nay bue consftiured
îunchtîngeti. At titis prie the S per centt.
dividond la about 5%A on cash investmeli.
andi therefore always attracts goocl bu,,-
tng. 'Mte extraordinary prospcx-ity of CoL-.
ton industries titis yeatr mnay bu expuct ci
te adi-ance Montrent -stQck. TMo lghest
pric aif tat ycar. 105;, shows 21 pints
tu hie recovergid cru thit laj reachett.

Dominion Cotton stock wan more active
titIs cveek titan last. On Frlday 85 sites

iere sold at 932 'which çivas 21/à iower
tiaan test îveuk'n ligitent anti on Manday It
nank on one sale te 90. XMait of tai 175
atiares ci Mondiy %vere put tilrougit tite
mnarket arounat 01, w-hile on Tucsday 200
&;hares -wero ntarketud at front 911/& to 98.
On Wetinestlay titane ivas ne busness la
floaiian Catt tor oan Tlhursclay . 0f
Cai. Col. Cottont 1-000 allares were soiti un
Fnltiay at 100.

TMis company's divîduatt la 0 p.e. anti
Li atakes raturai on cash Invueteia soute-
titIîg ialgher titant titis. Tlies satemeata
anti the prescrit boomt lit Cotton ivili pro>-
ably Induco soute lnvestmnent la Dominion
stock.

OTIIER BUSINESS.

Mining stocks have been lms active titis
îveek. IVar Engla soiti off 8 pitonts tu 250.
Vlrtuo mnade exnctly Lte saule record as

te 10w olle. flcpublic at 1061A lant 2
points anti Montreal-Lontion at 85-34
stands vitit vcry little chantge from te
previoa regîstor.

Blank stocks again were led ln activlty
by te Blank af Commerce wilch at 144
galîted 3 points ni% abat. 150 sare. Bank
of Montrual ut 2516 advanced 1 point. A
sitalar ativanco teVo 168 was galauc by
Merchants Pank. 0f Moisonsa Batik 8
ahlunes soiti at 194, anti of Quebea Blank
9 sitares %vent at 1-16.

Of utlscellancaus stocks Oas vans virtuel-
]y nomîinal at 100. Sa wvas Bell Telephone
at 175. 0f Bell Telepiane Rliglîts 051As
ares nt 71%A sucurei '/& advance. Mol-

son's Blank Rigité a( wich 27 siarus ivero
soiti at O6V2 scuîîct te saine ptice as last

MONTREAL MINING EXCHANGE$

MARICET STILI, NARROW, FLUCTUA-
TIONS BEING 'JERY LIMTED.

NEWS FROM TUIE IIIFF ERENT 1'Ro'pr.-

GOLDEN STAR AND SLOCAN SOV. AND
Vi'tTUE THE FEATURES oF

STRUNGT11.

DEER TRAIT. ANýD BIG0 TIMEE coNTI-
NUE WEAK.

THE Cr-OSE 0F TITE WEEC BRIGHITER
TTIAN TIIE OPENING.

Range frora Jan. 5 Vo Jan. 11. Inclusive.

Sales. Higi I.ow close.
10,700 Vîrtue.. .. ..... 54 523% 54
7.500 Ucer Iyarii No.2 11 10 10
2,600 SloeAtÙ 80v. . 5 32 341/

21,600 Big. 'three . .. 9 7iA 73
3,509J Can. 'G. PF. . . . VA~ 7 *73
7.000 Monit. G. F . . . 7 6 7
2,500 Golden Star . . 35 34 S-1
1,000 Gran. Saielter .40 .... 40
8.200 Payne.. ....... 105 102 lOL
5.200 Mont.-Lontion . 85 331/2 343e
1,000 Repubiîc .. 106 103¾ 1051A

500 Morrison........
1.50D iCnob 1:111 7r ......5 75
1,000 Nobile F ive....s ... i3

Dîînilg Lte past week transactions on te
Ittinlîtg Excltasnge have heert nnrow anti la
n'est cass tainteresting, verging ut ies
Vo extrrne chainesa anti partial stagnation.
Titis statu of titinga itact- noV altogether
huea uaaexpected,and we need nat altogether
Jeprecato te existence of this conditian
of affairs. Wa realîze titat fIuetuator.s are

îîecessary on an activa markIet, and that


