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cations for aid were made accordiugly in tho abovo
named quarters, but theso having fuiled, it became the
paluful, though anxious duty of tho Dircctore, In the
common nterests of all concerned, to order & suspen-
tlon of spccio payments, with tho hope of effacting
some arrangement which would enable the Bank to
resumo business within tho sixty days hmted by its
charter, either singly or in connection with somo other
similar Institution.

Notwithstanding these unfavourable circumstances,
the Dircctors, while far from scching to concenl the
gravity of the calamity, yet cannot but fee) that the
ol 220 Of thie stechhuiderr 12 by no means so des.
pporate as was at first imagined, and even should the
Buard be compelied to resort to the extreme measure
of going into liquidation, they entertain stroug hopes
of realizing a considerablo surplus.

The Dircctors have caused tho necessary advertise.
monts to bo published, of thelr intention to apply to
Parliament for power to enable them to carry into
effect such changes in the position of the Bank as
may ultimately bo decfded on and also for a general
meoting of tho sharcholders, to Lo convencd for the
purpose of accepting or rejecting the proposed ar
rangemonts.

ROBLERT ANDERSON, Ezq., then moved, seconded
by EDWARD A, I'RENTICE, Eq., the following
resolutions :—

The Directors aro herolv authorized to p- tition for
aud obtain an act from the ¥Yardament of Canada, to
contaju the provisivns followiug .~

1 To extond the pertod of sueprnston of specio pay-
ments without forfeiture of the Bank Charter,

2. To authorize the Directurs of the Bank, by By-
Law, to reduce the Capital Stock of the Bauk, and to
raizo ndditivnal capital on such teims as may be ot
forth in such By-Law.

Resolution 2+

The Sharcholdom of tho Bank befng present in pere
son or by proxy, to the numnboer fu all of 18 240 Sherre,
tako ndvantage of this meeting in the pregent circum-
stances of the B3ank, to authorise the Directors of the
Bank to obtain thoe further following provisions in the
proposed Act of P’arliament, viz.:

1. Authority for the Directora to onter intoan agree.
mentwithapy other Banking Instit itlon or Inatitu‘icns
for an amaigamation—and to dotermino upon the
terms of such amalgamation, and the relativo value of

the Stuck of tho Bank and such vibier amagamating
Bank vt Banks—and to agree opoun such otaer torms
fur the cunduct, mana,enm nt, 2ud genernl rotations
of the amalgamated nstituidons, as the Dareciors of
the Bank may think best,—such agrecment not to be
+ alid until cunfirmed by the Sharchivlders vt the Com.

Tho Directors are also strongly of opinion, that the |
course fpdicated n tho preceding paragraph. of ap- |
plying to Parliament for power to couable them to |
make such arrangements as may bo neceasary, Is most |
destrable to adopt, and would recomrmend thut rezolu. |

tions to this effost be passed by thi~ meoting.
The whole, nevertheless, respects ity submitted
R. J CaRTWRIGHY,
President

HUGH ALLAN, Faq. on behalf of tho special
Committee, then read a Ueport from 1 at Cummit.ee,
embracing a corre epondence with the Manager of tho
Bank of Montreal.

The correspondence referrad to contalred a pro-
position on tho part of the special committee, in coo-
scquenco of a desire to aid the Commercial Bank ex-
pressed by tho general manager of tho Bsnk o
Montreal, that this latter jostitution should advance
to tho Commercial Bank 81,250,000, of which §50,00
should be on the sccurity of Detruit and dhlwaukee
Raflway Bonds, and $500,000, upon Bil.s Reccivoable
The dircctors of tho Baok of Moutreal insisted on
belng allowed to make an examination of the affairs
of tho suspended Bank before opening nogotiations
at all, while tho speclal committee were only wiliing
to permit the examination to be made whonevor the
negotiations reached a point at which it would ecem
necessary to verify their s'atements concerning the
affairs of the Bank they represented. Negotiatious
consequently were broken off,

Concluding their Report and alluding to this corres-
pondence, tho special committee say —

The undersigned were not long in perceiving that
the only terms on which agristanco could be obtained
were such a8 fn their opimon it would not be for the
interest of the Sharcholders ot the (‘ommercial 8ank
to agreo to.

It it had been affi rded presiovus to, and 12 time to |

pravent the suspenswn, 1t woutd hiave Leen of the
utmost importance, but nuw, after the credit of the
Bank had bLeen su svrwwusiy impaired, 8 mero tom-
porary lvan, repayable in a jew months, though of
Jittla permanent bencfit, would be lughly destrabie, i
it could be vbiamed ou sudavio terms, and would
gladly have been araned asa means ot enabling the
Bank to resume busivess, and affurding timo to
strengthen itself by such measures as secmed most ad-
vantageous But jur prinanent purpotes it fs neces-
sary that fresh capital, suffic ont to rostors public con.
fid.nce, e¢ither Ly a nuw subsir puon ot stock, or
by some otlier methud, must be resorted to, and the
undersizned recommend the meeting to-day to pars
resolutions s:milar in character 1o those adopted in
3 ntreal. It will then be the duty of tho Director ,
prior to the meeting ot the 171h December, to make
the best arrangemnents in their power for the interast
of the shareholders, which arrangements must then be
gobmitted ts the general meeting for ratification.

HUGH ALLAN,
L. i1. HOLTON,
ALEX MORRIS

Kingston, 6th Nov , 1667,

The PRESIDENT then mover, secouded by HUGH
ALLAN, Eeq, that the two Repurts now read be
conocurred in and printed tor the infarmation of the
Shareholders.

The motion was passed unanimously

mercial Baok and which confi. mativu may be ubtained
at the Specinl Goneral Meeting nuw consened for the
17th Doc next, or at any futuro special mceting,

2, A provizion of a similar purport to the last fore-
{ going, to bo appiicabice to any such other omalgama-
| ung Bank or Banks—and atso general provisions for
{ aore effuctunily carrying e intended amalgamatjon
| into eflcot, also as to tho namo ot the amalgamated’
{ Bank, and either with or without power to fncrease
or to mak» additton to the Capital Stock of the amal-
gamated Bunk, or to thiat of cither or any of the Banks
so0 amalgamated—ruch increase of capital to be
sanctioned by a Special General Mceting of the Share-
holders of tho respective Banks. Also to chango the
mode of voting at geueral meetings of shareholdere,
£0 that each share shall entitle the holder thereof to
one vote.

3 A provision for a change of tho head or principal
office of the Commercial Bank, or such amalgumated
Bank, to be sanctioned by the shareholders Iast afore-
sald.

4. In the event of failure on the part of the Com.
mercis1 Bank to raise additional capital, or to amal-
gamate as afore<ald, or otherwise to continue fts
business, euch act or acts 1o contain provisions, for
vesting by a goneral assignmont aill the estate and
offects of the Bank in Trustees for the speedy liquida-
tion of its liabilities, and tor distribution of thesurplus
amongst the sharcholders—with special provisions and
powers for such purposes the Trustees ty be named,
and the assignment sanctioned at tho Special General
Mocting canvened for the 17t) doy nf December next.

3 Anpd further, such act or acts may costain per-
missive power for the Commercial Bank to sell, and
fur any other Baukiog Instirutiun to buy the asvets
uf the Cummercial Bank, and to assume 1ts 1abilitics
The torms of any such arrangement to be confirmed
at the afuresait convaned Spuciar General Meetng
of the Sharchivlders uf the Cummerciai Bank, or atany
Special General Meeting and ot a Special Generat
Meeting of the purchasing Bank.

I1 In the event of the horaonbeforo meativned Acy
not beingobtained, or in the ¢vent of the Sharcholders
of the Bank not agrecing to accept the provisions
thercof, or if thoy shall vtherwise think best, then one
of the objects of the rpecial general mecting pow con-
vened, wali be tu cunaider and to take action upon the
course to be pursucd with respect to tho position of
the Bank's affairs, and it necessary to authorize a
gubieral assignment of the Bauk o aszets, to better dis-
chargo its hiabilities.

The Resolutions were pass«d u..animousty.

It wae then moved by JOIN PATTON, Fsq,
scconded by C. 8. GZOWEKI, ¥sq :

“That the cordial thanks of thjs meoting be given
to Messrs Atlan. Holton, and Morr’s for their exer
tions on behalf of tho Bank " Passed unanimously.

The PRESIDENT fp declaring the meeting closed,
expressed *he br pe that all the charchoiders present
would nttend the important meeting to de held on the

17th of December next.

THE TRADE OF CANADA FOR THE FISCAL
YEAR ENDING JUNE, 30, 1867,
\v E have recoived from the publishers, Me<is, Jobn
Lowe & Co,n copy of *The Year Book and
Almanso of Canada tor 1868, which, in the compaw
of 107 pages, gives, tn a clear aud well classified form,
a vory largo amount of statistics and otlier information
concerning the Dumiulon of Canada, and tho Pro.
vinces of which it is composed  Wa do uot propose,
however, to even give a list of tho contouts of this
valuable work but inerely desire to scknowledge an
indebtedners to it for Ihe followling figures concerning
tho export and import trade of Lanada for the fiscat
year preceding its unlon wi'h the Maritimo I'rovinces
on July 1st, 1867,
Tho followlng statement shiews the toial value ot
exports aud imports of Canada, itcluding coln and
bullion, for tho years 1805-°68, and 1568-'G7:—

prom. Imports
8
\ear ondlng, Juno 30 08 ... 56 818.&90 13,802 319
67,0000 43, 166 143 £9,648,%7
IDCTCA® e . ..cvreronnas 5,816,408
Decrcase cesaseeeneass 1,812,237

Thoeso figures testify o a fact ot whtch we have fro.
quenily spouken, and to graso crror on the part of our
importeis, agaiust which we have ofn cauttouved
them. Whiio the oxpurts of ail kinds, including goods
not the pruduco of Lapada, and cuin and buliton have
decreased 87,842,237, the imports have increased $6,+
846 668, 8o «hat instcad of tho oxpurts excecding tho
imports by €2,600,000, a8 in 1856+ 66, they fall short of
them, omiiting coln and bulilon ‘rom the sccount, by
over $7,600 000. The country has been frightfally ox.
travagant, and notlnng but an unusual degreo of pros.
perity and a dectded and .mmediato cuntraction of tho
tmport trado will relieve this country trom a position
of very great danger. 1he tact that overywhere
almoust, thero are overstoohs of neariy ail kinds of
Roods, 1s another proof of tho over-importing which
has been gotng on for some time.

THOE EXPORT TRADE.

The following is a compara.ivo classified statement
of tho oxporta fur the years 1866 and 1867, of goods
the Produce of Canada —

1866 1867
$ 3
Produce ortho Mino .... .... 422670 541 231
F nshorlcl.... . 580311 784 63
" “ 18.846.456  13.948.648
Aunimsls and thek Produco vee 126320683 6,113,633
Agricultural l'roduuts wesesee. 16,601.074 16,965 98?
Manufactures -eee.cve ceeeoess 99,936 £95.767
Gther articles 664,816 416 l"l
Ves:els buiit at Quebec 1, Ults 886 006,076
Total Produce of Cavada ... 47 & 9,241 40,476.102
Coin and Bullinn 2,897 691 2,916,05%
Goods not tho l'roduco of Ca-
nads...... . e 1877838 1,678,083
Total valuo of Exports as re-
ported 52,134,688 45,070,219
Estimsted amouut not refurned
at Inland ports 4,183,692 3 41.),924
Grand Total 56,818,380 48 486. 143

Comparing the foregoing figures, wo find that the
greatest failing off has taken placo in the ftem of
aoimals and their pruduce, equal, namey, t0 £6,664,04,
tho decreasc 1n horses and horved catue being sbout
€5,00.,000. The Fisheries have yicldzd nearly 820,000
icss. Manufactures have dechined ¢91000, and the
value of rhaps built 18 S011.810 less. On the other
hand. thero has been an fncrease in tho Producs of
the Mine of about $12,000, of the Forest, ot about
8$100,000, and in Agncultural products of about
$115,000.

The following shows the differcnt countries to which
these expurts have been eent, and tho respective
amounts.

1866 1867
$

To Great Britaio - 12768,668 132639
To B. N Ameneca. . 15671 1 34185829
To B, West indies 63 816
To Lnited atates.. 22,859,081
To Frauce . 26n 487
To ovrmnny . b2, 29 344
To other Foreign countrics 700,714 694,877

47,859,261 40,476,102

From the above we flad that the United States-have
taken of the products of Canada in the ycar 1846-'67,
vearly $10,0:0,600 less than in the-preceding year,
while there has been an increass of avoat $500 (00 to
ureat Britain, aua $1,850,000 to British North Americs.
The vory largo decrease in the exports to tho-Unrited
States has been tn animals and in four prineipally.



