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 apd oiliers thoneo o &tart maunloferies, Loy nepd

not:oommit 1he tiske of Xt Hiophinm, who wend
~whero thera was no lahoar, [Hay sun fet gl the
want fo guéboo Clty, and this Iabgur or popelatten
the frsr sloment oF wealtli  If propes &d entage hat
ot heou takan of {6 siready. it i3 not tha txultof tho
climate or the soil of Yuebee, but of its oapitaitite
(afiplauee,)  Mr. Stephen wanted protection o other
dsg Bat whob you protect mannfaotoriay, you Hmit
them to yonr oy F«-o lo. Toe United Statos do not
oxport auy quaniity vl goods, beeauso rendored Wo
deat by profeditvn. Tha number of consemers are

ferely Umited to the inhabilants of tho counlry

tacll, “\Ve sre on the prp, wo may say af tha opening
of-tha Jatrcaioniat Baitroad, when Quotes will 1oko
t#e t70b place aathe Jul de- «go of the Domimon, £
ho}m it will have throngh the polf accosr to thoso
flairrses which might be made foreneely sdvantapns
wue fo hor,  Fyen In wister, that trade might be
benafletal,  Freshi {34 mfght bs bropght from the
guirto Nontreel, Torguta, Chleagza and other weatormn
‘placs Taopy thiz sy trads with the Lower Pro
wibces, Winch Qaebes 13 tdow dofug, might bo fo-
cread, 1t projerly belongs 10 this olty.

. '0@7& XMONETARY INSTITUTIONS.
OTHING afords strouger evidence of the steady
progress and provperity of Canada than tha {a-
choass In onr banking capital, more partigularly the
mpid sugmeniation of Deposits, in-our Motatary in-
stitations, Vorp 18w hava roy i€6s how steadily and
rapidly s Rro progreasipg ip this respect; fudeed
WD were ourselves very faach sutprised &g the vesait of
thte compartson of the tatams up to the 391k Novem-
bor lzst, which the TBApe REVIRW published tle
athitr week, and thoge of even Ave years2gd, It wonid
bewrdll forsoms of the fow crorlors amang us—thoss
gloomy pirita who are elways proguosticating rain
atid decay—ta glve our Monatary ssatistics a fevw hours
onstderatian, Did they do 3o, sy condd starcely
211 {2 come to the soncinsion 1hat Lpe untry whick
ean traka sgch IRIRIDS, IWUSL COCEPY R £oand Businees
pmitten, ant bo sapidly Shurenstog M wealth. To
shavethy progsess which the Dominion s eking in
this respect, o .aonex tho following 1able, which
shawsthatotals of ourlast Bank Btavement (for On-
tarlc and Qasbeo,) and ous of four snd a yaif years
2go-iho SHhGT April, 1605 =
. TIABILTITES. L
A Aprf 83, s Mo, go. %9,
W . . &,
Nofsly' e NG 520235 199 B
B SR Dol
Depodtis not boarlng Int . 9613114 85 17 675.067 08
Lepoatts beartng interest. ., 14,083,022.15  25,010,164.01

, ! S33,763,921.89 $85,325,203.47

a | asswTs,
Cofnvtd bullion,. oy .evner 6135725 43 1%

oo

985,025 T
!

Lsnted or othef pragerty ., 2870063 32 1619154 &
Governmut souiiioy. " 584 419 10 ,ess% 74
NOYSN 02 DI of othar bke.. 11064558 83 2690557 70

Bal. dup from other banks. 1,70020 46 6,665,528 £D
Notey and Bilis albeounted 41213 813 41 57 812,510 14
Ottty dobtadue. vv. . .. BAZIKIVB  B107ACH 2

———— —

$85,163,597.07 £30,764,708.63,

-Thoso atatizica:sfurd conolusive testimony ag to the
sucrearfugviesith of Qutario snd Quaboe, If waddd
10 thy clreglation of the Banks during last mouth, the
amenntof Domiviop Notes in citrulaticn on the-Isy
of- Doconsber €5,605.070, wa huve & total ¢ironiation
for Outarfe and Quebes of SGL2T1043, os sgalest

$8.165,803 10 April 1355, Somio: ritowapce cught, of

conne, to dé' trade on account of thd ¢omparison
belng imetituted 2t diflorent searons of the years bat

6ior aliovwingfor this; tha'tncredo-fn ot Shrctiation-

baslibd tharked, snd tolizof u Jurpely fucresstd bugde
ne3s throaghant the cogntry. Sho Usbilities. o8 vpr
monetary:fnatitations, it wili bsobeerved, have largely
incressed batveot thiv two peripds.  Tn 1885, tha total

atabilition were 223.753,52% bot to-day, they wre no
1663 tRan £55,320 %e buy I thy Nabilities of ocur
Sanks havouivanced, sobave their asuits, lot whereas
hott 2¥Kiry 38 tho first peried were 05362397, they
pRYRRQW IEALkea $IOTI2AM9, Tnlels 8 verp Aaler

08 exkidit, 4ah proves our Banks, taken as & whole,
10 1o 16 o sound and bealthy position. Probably the
maost gratisying fosinre of the ghove-table 1y 0o ax-
uordibnry (ereaso' iy the amennt of Deposits, It
wiilhy'eson that 1n fonr years and 3 half, they bave
nesrly doubled in amounat: 140 tos, Deposita withgnd
wINOGE (dteriat, bafng KE3F57,433 In 20D, 13 sgalnat
SIS335IT et the prosont time,  To the-croakers who
think Cavsdadsnot prosperiay, wa cottimemd 4 Gon-
sdaRtion 674bis payid Incraria of tho varping earg.
g OF 00 fopulibios. An inareaso of nesrly W0
porLaps Hz Jees han Bl yerrs {anotuiion, ifaret.ax

CCHEL,/ Dver SorNRHETY A Ludigdd conit &f tisea De-
posits draws 1o fntarest from our Banke, and {5 maostly
wade up 0f CRsuzl balauces which the busigoes com-

z munlty hiave constantly 8¢ thels oredil aboro what i
voquired ¢o carry on thelr ordluary business, Tho
remaining trenty fivesad A haif mitlions manly dras
4 per cent. fatersat - 4 fact alifih goes to fudicatahat
there I3 as absence of monoy secking investment, apd
2t the aumber of borrowers at hizh rates of In-
torast, has sencibly dicroased Qurfag the gast fow
years,

Tha Coin and Bullion hicld by the Bsnke laa more
than Qoubled durlog the two perieds Tho amount

milllons. I will &tew Do abverved, that e amusuce
} due fo other Banks i lems by $£00,)03, whilst the

amongt 2unk in Real Extaws 13 over # militon sod a
quarier Yoss, \Wo roxard the Jatter o3 a good aign.
e don't ifka fo s0e iy fasitations inyeing foo
tsrzely o graod ctnamenial bof dings, such pever
make 503 adequrts retorn op the capitalinvested,

Ons of the moxst striklng features of tho abote table,
is the comparison afforded by XNotes snd Biils Ok
countad. It wit banoticed thut the incrensy in the
amonnt of budness puper held by the Bauksisenly
about 813,500 0X)¢ When swe consider tho Jarga in-
oresso in the total 1abiliticy and avaots of our Mone
tary institutions, aud that tha Depnsits bave nearly
doubled, thi2 Inereasd In Notes and Bills discounted
is quite moderate WWhilst Dopesits have increased
nearly &t tho cate of ¢ per cent, Dlwecounta tixve
only augmented at a.ony 25 per oont! Thera facts w-
dicate & honithy sondits. v of bantaer throaghout the
conniry.  Froporiionatelp, v amount burrowed
from onr Banks in 1829, Iy much tees than in 2565,
This i2 8 very almmiflcaut fagl, pointing 1o less &iria-
goney in T, 8 dar ¢o eda’ puaition, and
# maee prosperous condition of aflatrs genarally.

If wva maka a compariron betweon 1843 and 1393
theeame evidenca of steady gregress tppears, The
tollowing figures, laken from tho rytacas of June
1863, and thozo of Navember, 1863, grove this ava
slagly glancai~—

e

-

Jung. 3. N’ovs,. 3.

Paid 4p Capital... .. 8,022,043 GSLO06G
Cirvu?stmnr{ vereessay L207.500 }D 795,043
Depasits a8 intorest . geneds 25 610,760
% “nolutercst B ol 17,618.05%7
Diseotties, olewsenrs verr o863 0256 67,832,539

Vo need not eommont partionlsrly upon thesd re-
tophs, furthoy 1hin to say, that 1o November tho Cir
cnlation apd Discounts wenld naturally be faeger o
propostion.than in the mouth of Jane. It is durng
Qctober and Novewmber that the great baik of var
cropt ara on the way to market, avd mitlers and grain
buyers draw largely ot cur Bauke during thos
maonthe, Matlag silowancs tor thiz, the &busw fgures
are qulte ay gatisfactery a1 these of the larger som
parison wa have already made  Looked &t frumany

. polnt of vistw, these returas of JGr monetary fpatitu-
ticg® not only Indicate that uotarlo and Quebeo are
rapldly tneressing In busipess and wealth. bat that
'tho Banks themseivds partako of e genersl prow
peasis  This Iatter fao: is Excecdiogly gratutying, tor
1ho tWo or WTee badly managed inshiutions whleh
Lind to suspond operations, tarnished, 10 Bumo exient,
the good nawe of the others. We think we msy
sdngretulate otreglvosthat this has al) presed away,
and that despita the croaklagy of 8 few restits 860
unggecsafny spletta, Ontarte and Qachec enfoy a»
‘arge & shara of proeposity 44 60y viher part 05 the
continent,

WONDERLOL RARPEOLIION:
TE oxpeditlon new betng mede by Sir Samge)
Baker into Afriss, 13 one of the most wovdostyl
o vecord, and may ultimately produce lmportapt
reanits to the commeres of the worhi  Tue expedi
tion s uuder tha ptronage of the Viceray of ¥gypt
who his conferred absolute power on the great
afcican explorer, and given him carte Wancke tor
ail the expanesat The whale forcs 3 not fesd thap
2,000 men, goisliting of s Egyptian and a Sovasn
Intuntey-Reghoort, ad 4 small torey of Cavairy sao
Artiiery. Iu Augustlast, thero wax senf ap the Nike
& flonita of © stoumend apd S7 eallag veeals, which
ba3 since been largely sopplementd,  Arah ship
Sulldorawore taken slong to make wandsn ceveels-on
(he Albery Nysnzz, snd other Wland waters  Thore
amy oily 35 Earopesus i all, including Sir Samaw
f and bis wile, and § Boghsh engiuiers. The copets ¢
2hiz retaurkable oxpadition srp 2oble &8d worlthy,
 alehdigh many of she gatled Princg w1l probably
nat regesd thest in 0o vamo Jight, The offes ap.
pear to ko Let, ©5 pat dows the Slave trade; 2ad, to

hse rua ap from & Hite over sy to neasly Lhirteck )

ostabiish a powerfal Goveynment 89 As to puat 4 AL0p
to tho nover-oonsing vwars betweea the tribeé:3sd, 4o
angex tho Equatorial Nilo Basin to £ gypt; 4th, 10 10~
trodnse the cultlvation of cofton oft b Gxtaneivo
wea'y, 516, 00 open & clrin of (rading etamdos, from
notth tu eouth, somewhat &R0y tha apstem: ol iha
Madson's fay Compiny on this conticent. Thess
aro certxinly groat aud fMportiut objects, aad $0-the
cxprdition turns o8¢ Lo Do saccdseiut, iU asier in
a brightoer azd happlee duy foc cas part of Africa,
Up to October last, tha ostiay in Dagmad had been so
carefuily managed that “ inotuding immonss supplics
of basds, merchandize, together with tho steam
Matitla of Samads, w,ib stram saw-milis, latdes, 1001
geas, £o.,' oply 423000 hiad beon exprnded When
drmiy cwtablished, Sir Samuol Baxer iotends toon-
forod peace, to buld each obief sorpunsidie Tor-tho
acta of his tribs, 1o enaet tribnie in tho way of open.
ing up roads on the sams printiplo ns 1hd roadtrx 0!
+ eylon, god ‘o compel every tribe to tultivite-&n
smount of corn and ootton propertionkia-ta fts popu.
fation, Alltibis, it must be edewitted, souads. s Litle
arbitrary Yo people sad Wthe widast’ elvil frdodons,
ot when he poesent condition o2 the Afr{cans 12 pon-
sidered, thers can be no doubt tha thanpsy proposad to
bo msde by this expidition will-speedlly ralss tho
stato of civilization, angd consequesntly the happiucer
of thaspseml-oivilized tribes, who nevorecom satisied
anless $hey ave Xilliog or selliog caoh other, Tho ex
pedition {s alio fportant to the clvilized world, The
Vicetoy of Egypt zeoms to bs notyeite didnierestod,
although it i pratifying to think thas, whilst-adding
to the tmportanes of Egypt, Ho may be able t& con.
for {uealoulable blessiugs on the Afrioan (ribes, Grimi
Britaln is dargely fntarsstad fn cstlon rafifug, snd 5t
s not unhikely that, baford meuy yosrs, Sanolanar
@Ay receive 1acga supplied of cotion: from Africs, ¥bd
send valuablc cargoss of gooda:in retura. Tadlug
g expedition all In all, i 32 certalmly aua ofithd
most wonderful of modera times,.and promicex.od
usher §n . new era in commercoaud oivitzation M (hae
8t precoat-benighted qeardar of our globe. A

FGER TEAUE ve, PHOTEOTION: . .
No. 1v. ' o

ROTECTION mskes the callestion of revinuo
more intricats, teoublesoma and-costly than-it
peed be, ', - S
1t does this by grestly inoressing the aumber of
ar«dcles on which 11 )8 necessary ta levy daty in order
o afford the dealred amonnt of revendgs. Itgoesnot
requite argument to prove ‘tuar tho collection of &
tevpnce, derdved from dyties Jevied on & fow ariicles
of forelzn growih, which tovtom hise rendered tzdiss
pensabla to & largs proportion of the pupnidtion, i1 2
very muoch eimpier tostter than if obipined from .8,
multiude of Hems, of which the valucs-gre-difficulso1
verification, aud the varisty confudug evan 0 BR-
perlenced collectors, 1t {2 xa taapossthility to griatly
Smpiify a tanl arranged on o proteci{vabasis; for,
wo hate already shewn, 38 6 taril becomes protective
it to the gamoe extent.ceses 10 be productive, snd
bence therp arisea s Decessily 10 18X, & jarge ¥atiely of
srifcles, each of which cominibutes caly 8 compara.
tively smel) sum.  Ap opposite policy, Jike tbat which
13 been eo fncoessfally carricd out in England, én-
ables the caatoms o reise 5 Jarge revenne Wil mord
facillty ; aud the tendensy §3 towards a reduction of
*be articlas on which duty Jalevisd, lnstend of o wotee
than useless maltipleation of them,

Protecnion tends o Ingréuse the pricy of all nyffoles,
of consuwption, sud by swlsiog the cosé of-produs.
LoD, crestes abstacles nthe way ot coxryingan profe-
ao trade with forcign donntrins. .

Wo Bave, in.a provioga rricla, polated ot how .
under » succoseinl { 1) protedtive pals —~thst{etqesy,
whera & largo number of artitley of manolacfirn wip
well guarded from forelgn competition, snd are
fonrbibilag 8a fiot hause plants fowgish for 4. Boe,e~
prices: taget 89 K genersl Tois adransy, the incteased
cast of Uelng snd tha demtand for iabour esesing.n
Uigher rate ol wages to bo demanged sud.obiaiged
4y the fabouring oireses, and ibls ig it sabo th-
usuelog the east of production ofeviry singlowtiata.
And tiizincrassed. ogst {s folt 25t Maetely 3u thaypro.
Quotion ot suy given avtcle, but wery Hon i is
hapdied, every titaa 1 i3 Moyed fromk tho plees of .
manofietang 10 10a PIRCH oF errsumptoR AT thapaint
of shimment 1o A Surelgn wounGrY, v Rds Jupropors?
Hunaely 1o tho price 8t which 5t must bo scid 1o yleld
» profs, £x i oviher Words to enable & bnsiness to be



