
6 MININO NEWS.

AMERICAN VS. ENGLISII1.

'he Btritish Columbia Mining Rlecord
ini its last issue mentions a little bit of
ncews that weIl illustrates the Eugli8h pro.
jioter's miethods. The War Eagle Min-
ing Comnpany issued a prospectus stating
that the eipany hiad becu fori-ed to
purehase the War Eagle, and among othl
er alloreinents menticne1 that the mine
%vould. pay .$800,000 per annum. Lt hap-
pens that up to, date this mine lias piaid
$187,000 ini dividends, althoughi that et ne
figure withi the London promnoter. Net
content with over-capitalizing the ciom-
îîauy to the tune of $2,500,000, the pro.
mot-crs eudeavored t-o nake their clients
believed the d[vidend story above referred
to. I'krtunately they failed; anîd their
prol)oscd corupany failcd to purchase the
War Eagle.

WVe draw atc.îtioî to this, l,,caiise hiai
such a barefaoeîl lie been published by aui
Ameriean pronioter, the English and Canma-
dian papers would have cried it down fil
quick tinue, and helld it up as "ýanotlier
piece of reguery pcrpetrated by Yankee
miniug meu."

The real filet is tblat the Atmerican min,
ing eompanics are far better m anaged for
the st-oekholder's interests t-han are thffe
foated in London. We have ne such pro.
motion focs as are t-he invariable cuRtoin
in t-le llritish Capital; for tiiere when
aîîy coîopanty is fteated, the total capital-
ization is dîi'jded loto thîrco parts, and
exie-third gees te t-he vendor, eue-t-bird
te working capital ono-third te
the promoters. it is easy te
sce how t-errifically ex'er-ecpîl)talized t-ho
13riti. comipanies iiîiist ho, and xvlmat
large profits bave te o bcmade before thle
elarehiolders have any suggestion cf ilivi.
deuils. Ailu te t-bis the absurdlv large
expensue of Lnglish miuiîîg comparues,
iichuding sahîîry for ecdi cf the> wholft
board oif (lirecter8, (a ciistomn alinost unu
known in American miuiug comnparies),
hmsides t-le liigli OxpOOSO 0f mnaints aîeing
al Lonidon office, andi îling it wit.l any
shiow et prosperity.

lii vicw cf t-hase facto it is qite easy
to îînderstand whiy sucd> great coceuns as
t-le London Exploration Compniy are on
Che lock-out te piarchase large blocks cf
stock fl such, cempanies as thie Anacon-
da, Tom Boy anîd otherm that were erg-
ganizefi anid incorporated in the United
States-Western Mining Werhd.

131C INCREASE.
.A conilparison betweeu the value cf ore

éhipped from West Kooteuay a year ago
and t-he value lof the shipmeuts of Jcnuary
cf thîis ycar gives a good indication of the
dovelopirent cf thic rnîning proporties fin
this district. In January, 1896, aecording
te enstoins returns, the »%tue of eo-e ship.
pcd from t-hic West Kooteay district m-as
$ý146,000, while for the first t-hree wecks ln
January, 1897, t-he value was $747.000.-
Eossland Record.

LEAD GO1!NG UP.
A prominertt emelter asserts, upon ad-

vices frôlm New York, that head wilh l'e
quoted at $3.25 par 100 pouuds by t-he
Airet of May. This estimate is based upc»i
the present strength cf the market, the
small supply lu store lu this count-ry and
abroad, and t-he expectefi revival in build-
ing and manufacturers after Mardi 15.
This xvill ba thse means of starting nip cf
*ma ny of the low grade mines tlîrougholnt
t-he country that are non' idie.--Idaho Ob-
server.'

ROSSLAND ITEMS.
Thli Wir .f'agle is againi rnnining full

llast tvith. a sliglit increase cf moln, anid
J. Il. il-astings iii charge. Tbey are siip-
piug abloet 50 teets a day te thme Ti-ail
sinelter-

The lieon Maýsk la still beiîig xverked by
the originîal NVar i'agle tComp~any, ivithf
Charles liebbiis as saiperintendcit - Most,
oi its ore la heilîg tai-cii te Trail by
elciglis, whihil car-ry anl average of hi'.e

euns lier sleigli.
'l'e tic .iiîbo peoplebriiig theiî- ore 'reîîm

[hoe mnle ce sleigbis and sliip e-r t-lit
lied Mlountai road toe astoru smelters.

TIhe Jesie is looking ie first-class shape
anid conîtines te take oet anid sliip co-c.
'he outhook for this mne is tie briglitest,
and it will S0011 joint its sister loication,
tLhe Le Rtoi.

Thle lied Mcuentaiii is shiipping anid pot-
tîig iii diaînond drill umaclîiine-y.

Thli Ciii ewneî-s have e-efuscdsevei-al oý
fers fori tlîeir preperty, wluîcl is arinig t-le
StuippeiS et t-le camp.

Tibe Cenitre Star bas a, 1,400 foot toiiîch.
lt lias done littie or ne sliipping, but lias
tons otfîs-as ore on the dumie witlî
thle ore bloeked eut in t-le tunnel ready
for stoping. The ownei-s believe ini de-
velepiaig t-li nminîe tirst and alîi>îiîg
nlterwar-u.

Thl Keltiy aLIîd C01loubia Sliips
l bout 10> toies pur day ovet- thle Citienbia
& WVestcrii te Ti-ail.

'li .Maytlower's prospiets aire lirst
ulass, iL ie sliippiiig -a great deal cf ore.

*lhle lroiî Ilise icceple arc pîsling t-liu
dcx elepiieiit werk. te the fullest etc
aund w'i l commulene s lupping iîgain îî cci.

'The icen Colt, al sister claiiiî to the
lieu I torse, is aIse pushioii work aed %vil]
sliip scion.

Auiceg t-le ether slîippcrs are.tlîe O.K.,
'.uiti at fille st-aup mnlîlrunning fuît ýblast
iîiglit andi day, anîd slîipping te the eastern
ý-etiiics; Comniider, hloînestake, Lilly
May, Evefiiîg Star, Robert E. Lee, and
Croewii l'oiut-.-Reslantd Record.

fBIG OFFER REFUS1,A.
A niagnificeîit spiocinien <if.ore la ciiex-

libition at Rock Cr-eck, e hidi carteioeut cf
thec shaft laeîng sîîîîk hîy Aiessr<. Cepeiaid
auit Yoiikiu, lit thie herka cf Rock Creek,
.Pire speciliien is i e kccpîng iwi tI t ho ciao
et t-li claim, anid i. la ne, pochet speciîn'ii,
but ruithor a bhoekz of oe whuiclî is tuikeî
froni a vein said te ho proved of c width
of somti 60 foot on thic surface. 'fle value
of the dlaim. may bo judged wlieru it -is
stated tlîat the civuors î-eceîved ait chfer (if
W6,000 on bond for thue pï-eperty, wliicli
they ratusod, aîtheugli the sliaft lias neot
beau caî-ried down is yet te aey deptii.
Midway, B. C., Advauca.

SILVER KING IN LUCK.

Friday morning t-ho noM-s quickly spre.id
through Nelson thiat a big strîke had
been mada in the Silver King mine. It
,%vas first snpposed that a large ore body
liad beoýn dhscovered lu t-le long tunnel
%vhich is being driven on the lcwer levels.
Ieqoirios at t-le mina, however, praved
tlîat cucl is net t-le icase. Tlae develQp,
nient of the old tunnel je respousible for
the discovery. It is said t-lat the ore
lately uncovered is cf considerable exteut
and cf richer grade t-han any lieretofore
fouîid le t-he naine. Thae management
ackaaowledges that a strike bam beau made
but refuses te give imoy. further informa-
tien.-Nelson Miner.

GRIAND FORKS GROWING.
C.- A. P>earson, cf Grand Forks, BUC.,

w lie is visitug friends le t-le city, :tells
cf groat actîx ity ini hic section ef thie
eotetry aed cf continuaI ne-% discoverios.
lie cilys thiat Grand Forks, whlîih legs than

a yer go was prend t-o have 400 inub P-
tacts, nex', has a population of about 1,000 .
anîd is still grcwiug. 0f î-eceut mîniug de-
veictuinents lu thiat section hie says:

.c Nlessrs. BleNvett & Lareen hiaveerOOL-

~l larige biiildings ait ilie Volcanie, oii
liii imiit-li foi-k cf Kcttle River, aud have

~iy.toi-lorcited witla tlaeir Chicago asseciates.
Thlîc aie nov ready for development. On
theo Elsie MNay, adeiîîing the Volcanie,
itli Atîrua NMiig (onipauy is sinking a
sliaft wliicl shocws fileocre. Mr. Beach cf

l1cliilas rime a tunnel 45 feet on
t-he Colnumbia, shiowiiig 30 feet et ore,
c;îrryi,îg native and pJe-" ck cepper. The
su ci Frîenccl aimas liav-c b-2en incorporat-
tcd by tlie Frienchî anud Eniglisli company,
cùiiipiîo"ed cf Chai-les 11c3-, Neil McColhiim
anid 1'. T1. MeNfCoîhtinu, anid ai-e showing ut>

cI. I)ovelop)etiet is geing chead. at
Kimiglit canmp, on Bonanza Motîntain, three
nuijl' abîve Voleaiîic Moumîtain. '[he Mon-

if a oie Observation Moîaiitiin, ox'orlookiug
(îand itl ot-s. which is ow'ned by a club
er schiool techiers, lias shaown up a
Iîalee cf su]jmhiiie ere, caa-ryiiig hunches et
t ilvt cOppor.

, lit -i(iiiiiiiiit camplu the Arahet lias a
bdhat doni îî iglit leet-l, ovn $GO ore
The> Ilu oxvned lîy t-li Zerida Mining
Uoiiîniy, is shew-iiig good ere. Jchn NI.
lýurke is siiiking a sbait ci t-hi' Oro Dlii.
cie, ciel thie shîaft oit t-li Einimua lias boci>
cxteîided ;-)0 foot, clîowiiîg the hcdge te ire-
la-ove. Quite a.,uluxube- oif discoveries have
been. malule a.reuind Clîristima k'
ýa-atlei l'est Intelligence.

A MINING DE1,AL.

lse Early Bird minci-aI caim sitnatûid
r,,car t-ho shiore cf Kootcnay lake about a
mile above Ainsworthî beoeîgiîug te John .
Retallack lias beau soit tirough WV. N.
1-ite et Nelson, t-o semai parties lim Londonm,
l'c gland. 'Tha dlaim us crewn granted auna
thieugl a lew grade propos¶it-ion, is cf great
promise, asthiere ce a tîîîc fissure velu oaf
îîvcr four fet. lts prt-xinhiity te t-hie hale
shiore, and thie kacsy acecs te, a smnelter
cîtlîci ut P>ilot Bay ùý- Nelsont will malta
flac propcmty vaiable. 'l'lie lirice îmaid we'>.
$1,500 caslî.-<aslo Kootenaman.

OUR EXCIIIANGES.
Thuis iiîeuth's issue of t-li Mea Minler

enqîî uvit-li ait illustratci description ef
t-lie electrie plant wlîiclî eperatos t-hie Le-
Iigli V alley Ceai Cetaipapy's Maltby mine.
'Thle cmticles on Surveyîug are ccut-iuued,
ce well as those on t-le Metalhîirgy of Oold,
iii whiich. crnsmig mclineu-y and t-hie va-
rions cieini proesses are described. A
oct-nie by art Enighishu engineer, Mr. HlI-

tînýiit oii 'fiîber cait Tinbering,is repr-
il ueed andi illustrateil. A decription cf
Ore dressieg iai the zinic mines is gtvan by
MoI. Landhis, and inir papers fill up the
coent and give ant ample supphy of geod

adinerestiîîg matter.

SANDON NEWS-
Foi-ty t-ens a day are boiug chipped from

thme Payne, anîd it la exlaectod to net $100
at ha. 'T'he tunnels arc lu 500 and 200
fooet, ced a Blake ertusher wihl ba purchased
te cî-îsli t-ho liavy amoumet of ore that
ill nov- ho got out.

TIhe tiienîils lu t-le Vhit-ewater, new
total 1,700 foot, and most cf t-lis heugthm
rime* t-hromgh velus cf ricli ore, some as-
siîyiîîg 490 oiz. ilIver. Thirty meu are at
',ork

'l'lie Arimani, No. 3, X.P., and Alma,
sdon gt-ho Dohhy Varden ou Carpenter

('rock, have becia houded t-o Mr. H F. L.
Bewmaeý, wtho it is repoited, will' oýganiîe
-'i u'ompauy iu Mout-reci. Assays froina a
253 foot tunnel, have rue up t-o $332 et gold.


