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L Life Assurance
held to-day at noon, at the
Company's offices in this city, The Presi-
den }. G\ Ramsay, presided. There
¢ Messrs, R, Hills, Secretary;
Adam Brown, Alex, Bruce, Henry Caw-
‘thra, Campbell Ferrie, F, W, Gates, Wm,
Hendry, Rev. Canch Innes, W, R. Mac-
<lc)nxB lqn. D. MclInnes, Alex. Ramsay
«(Su ), J. D, Henderson, Gen-
-eral Agents D, . Kidd, General Agent;
Henry” McLaren,, W, F; Findlay, Dennis
Moore, James Osborne, Nehemiah Merrigs,
‘Geo, 8 Papps, Fohn Riddell, Thos. Swin-
yard and Geo, A, Young.

The President valled upon the Seeretary
to. gead the advertisement calling the
mosting, as well as the minutes of previons
‘n!muﬁng. Mr. Hills also read the follow-

&; _Report by the Board ot Directors.

While the trade and commerce of the
oowitry, and of theworld geuerally, dur-
ing'thepast year, indicate the somewhat
severe financial stringency and depression
wrhich~ have existed, the Directors are
ipleased to be able to report that the busi-
mess of the Canada Life Assurance Com-
«dany in its thirty-seventh year, to the 30th -
of April Iast was most. succensful and
matisfactory. The applications for new
aSSUrances were ‘in number 2397, and
-amounted to $4,805,029, Of these, 208 for
$397,000 wihonot such as it ‘was deemed
prudent to accept. The number of new
policies issued was 2037, avsuring $4,144,-
029, with & new premium income of $129,-
187.26, and the balarce of 152 applicaticng
for assurance of $264,000 was not carried
out.: At the close of the year on the 30th
of . April, the Company’a total business
embraced 17,430 policies, on 13,987 lives,
for‘assetances amd bonus additions amount-

p- .
ing.fo $32.25.2 196.39. As will be seen by
the accoun's uttached hereto, the income
of the year: was §1,209,932,3, "and the pay-
ments_of 4] kinds having amounted to
$579,372.19. The sum of $664,709.23 was
adde g vo the Company’s assets, which a$
319,54 April last amounted to $6,252,341.56,
-8 @tath claim: were most moderate in
mumoer and amount, having been for $233,-
864 46 of assurances, upon 105 lives nnder
124 ‘policies, while the sum expected by
‘the, ions was $437,085. The usual
dividend was paid to the proprietors, and
thece :om;:)n?llAat : the credit of their
account at 30th April last the sum of §95,-
331790 " As the vear approach of the dis.
‘tribution of the profita of the Company at
‘30th April next is naturally a subject of
much interest to assurers, the Directors
may say,without assuming to predict what
the precise result will be, that as the
profits already amount to a large sum,
there is gvery prospect that their early dis-
tribution will be of such a liberal and satis-
“factory character as should prove a strong
dnducement to assurers to secure thatshare
:i'l.t!mn which they can at present do by
“joining the Company.  As prescribed by
the mpany’s charter, the following
Directors, whose names stand at the head
of the list, retire from the Board at the
present time, but are eligible for re-elec-
tion: James Osborne, Esq., Hamilton; the
Hon. Sir Alexander Campbell, K.C.M.G ,
Ottawa; Apdrew Allan, Esq., Montreal;
Thomas Swinyard, Ezq , Hamilton,
(Signed) A. G. Ramsay, President.
R. HirLs, Secretary.

The Canada Life Assurance Company, L
Hamilton, Ont., 11th Sept., 1884, |

STATEMENT OF RECEIPTS AND PAYMENTS OF
‘CHE CANADA LIFE ASSURANCE COMPANY
FOR THE 3ITH YEAR, kNDING 30TH APRIL,
1881,

. Receipts

"To balance at 30th April, 1833

o miums received
on New Policies

$5,212,838 93

Debentures, etc.. 328,194 10
— 1,200,932 83

$6.422,771 76
p——
Payments. I

Byl!?em Account.............. $175391 61
:' Written off Investments. ' 870 11

* Liens on Half-Credit Policies
552 40
4,371 55

— 232,685 06
Cancelled (purchased) policies 4, 15
Profits of Mutual
Branch—"Bonus”.. $24,492 38
“Cash” ... 11,083 3¢
“Diminution of
Premiums” 85,963 56
e — 121,544 28
** Dividends on stock ............ 18,750 00
‘ Annuities 648 00

$579,377 19
‘* Balance of Assets as per Gen-
eral Abstract of Assets and
5,813,394 57

$6.422.771 76

(Signed) A. G. RAMsAY, President.
R. HiLLs. Secretary.
The Canada Life Assurance Company, |
Hamilton, 8th Sept., 1884, )
dudited and approved (3igned) - :
Jas. SYDNEY CROCKER, Auditor.

GENERAL ABSTRACT OF THE ASSETS AND
LIABILITIES OF THE CANADA LIFE As-
:URANC]I COMPANY, AS AT 30TH APRIL,

Assets.

Cash and Cheques on
band $1,976.64, and in
Banks................$107,748 00 $ 109,727 64
Mortgages on eal

Kstate—value in ac-

Township

VRIAE®. . ... iininas 520,609 85

Harbor of Montreal..
Ontario Government

Pacific
Land Grant Bonds.. 433,531 50
- 2,818,325 60
373,171 50
16.812 50
7,950 50
432,158 88
474,110 00
9,000 00
16,292 29

344,056 64

192,109 44
8,011 74

Bank Stoeks............o..oo..l.
Btock in Loan Companies

*8S

Loans on Policies.. ...... ..

v Stocks, ‘etc....

Y Debentures
Ground Rents (present value)....
Real Bstate, Hamilton, Mont eal

and Toronto properties . e

Liens on Half-Credit Policies

Suspense Account, including ad-
vances to Agents and others on

accouUnt...ocv.cuue 5,406 79

e
85,843.394 57
TS DA AR
OTHER ASSETS.
Cash in Agents’ and
others’ hands, includ-
ing Receipts held by
them for Premiums
whichhavesincebeen
accounted for........ $242,918 91
Half-Yearly and Quar-
terly Premiums se-
cured on Policies and
payable within nine
ot .. 126,753 01
Peduot 10 ts £ g
uol er eent: for
dost of edlieetion .. .

Accrued Interest on Debentures, : e
e B0 sannanes saansaan et s sans cons e 106,242 26

A b
e W e

urance Funds

lgorb—m From
uc

for Death bt

or for which
resented

4,920 45
676,585 24
OTE.~—From .
deducted $10,013.98, nuilt!. ixto lilg
for vested profits on- ve

Deagx Claims, ‘gd
and " * Diminution "
ts pppaid. at 30th  April,

Rga?;z;.ve Profit on Mutual Poli-

——

85.843.304 57
T

The Canada Life Asen
Hamilton, 8th Separ??scsﬁ.commy’ }

(Signed) ' A.'G. Ramsay, Presid
R. HILLS, Secretary, i

Audited and approved, ;
4 (Signed) Jfg.r SYDNEY CROOKER, Auditor.

‘:cporl of Committee on Investments.

e _hereby certif,
examinod and passed 1 detals the ety
securities specified in the “General Abstract
f the Assets and Liabilities to 30th April
ast,” and find the same to be correct, and
have also verified the balance of cash.

(Signed) - ¥, W. GaTEs,
WM. HENDRIE,
Tiares Genosare.

Canada Life n

Hamilton, 15th Soptember deg 1%

Auditer’s Report, 1881.
To the President, Vice-President and Direct-
grs of the Canada Life Assurance Company :

ENTLEMEN,—I havi e
of the several bmkhfewmmglt.e&%htehga%‘ﬁg
Life Assurance Companse.mfor the financial
year ending 30th April last, and found them
correct and satisfactory; the receipts and pay-'
meants being duly vouched and regularly re-
vorded. the cash agreeing with bank-
er’s statements at the above date, after de-
ducting the outstanding cheques as noted in
the ledger. The debentures, mortgages and
other securities were severally produced and
examined by me; they correspend with the
schedules of investments submitted herewith,
their totals acreeing with the amounts of the
several investment funds as stated in the
ledger. The accompanying statements of re-
ceipts and payments, and the general abstract
of assets and liabilities, have been carefull
examined and compared with the ledger b&i
ances, and are certified as correct.—I remain,
gentlemen, yours very faithfully,

(3igned) Jas.SYpDNEY CROCKER, Auditor,
Canada Life Assurance Company’s Ofices,

Hamilton, 1Ith September, 1884, }

The President, in moving the adoption of-
the report, said :

In moving the adoption of the Director’s
report, I may say that while it alludes to
the monetary stringency through which
this and other countries have been passing,
the-statements and 'accounts before you
also record the urabated success and the
sound financial position of the Company.
T'o have been able in such times to trans-
acta new business nearly as large as that
of our best previous years, and nearly
twice as large as that of any other com-
pany, are not only strong evidences of the
public confidence and good-will which the
Canada Life enjoys, but they are also
proofs of the energetic work and devotion
of your agents and officers, which I am
very glad to take the opportunity of ac-
knowledging, As the’ report states, the
total risks of the company amounted to
$32,252,126, and the assets at $6,282,341
were increased during the year by a
larger amount than in any former
vear., A somewhat low rate of in-
terest having prevailed last year, the
income from that source has been less
than it would otherwise have been, but it
is still so largely beyond the rate of 4§ per
cent,, upon which the calculations of the
company are based, so as to afford a sound
and good margin of profit. As might be
anticipated from the increased new basi-
ness, the expenses somewhat exceeded
those of the previous year; but they are
ssill largely within the provision made for
them in the preminms charged by the Com-
pany. Our percentage of expenses is at
the same time not only gieatly lower than
that of any of the other Canadian offi.es,
but it' is also less than one-half of theii
avorage percentage, and there is, I believe,
but one of all the companies doing busi-
ness in Canada, whicﬁa does =0 at g0
low a s)ercentage of expense for each
thousand dollars of assurance, as the
Canada Life does. It will be ob-
s.rved by the report that the death
claims expected by the -calculations
last year were for $437,085, while as the
amount of claims actually experienced was
but $233,864, a difference of $203,221 re-
sulted in the Company’s favor. The great
care which the Directors exercise in the
selection of the lives offered for assurance
thus continues to bear good fruits, by add-
ing largely to the stability and to the
profits of the Company. An estimate of
the profits at 30th April last indicated that
they then amounted to over $900,000, and
as we appear warranted in anticipating a
considerable addition to that sum before
the 30th April next, we have every reason
to hope that policy-holders’ shares will
then be of-a very favorable and satisfactory
character. The division of the profits of
the expiring five years, to which I have al-
luded, being so soon to take place, is al-
ready attracting a large number of assurers,
the new policies of the current year very
nearly equalling the amount of our best
previous year at the same date, and
the strong desire thus manifested to
ghare in this approaching division of*
profits will doubtless lead to a further
large addition to the business of the Com-
pany. As strong efforts are being made
at the present time to induce persons to
join what are called Assessment or Co-oper-
ative Companies I may point out that, as
stated last session by Sir Leonard . Tilley,
the Honorable the Minister of Finance, in
the Houee of Commons, the system of such
companies is an illegal one in this country,
and, as he added, *‘it is one that opens
the road to an immense amount of frand.”
As to the safety and permanence of the
system, it may be mentioned that after a
brief period few, if any, of the numerous
England at various times are found sol-
companies of the kind which have tried it in
vent or surviving. In our own country
such companies have also, after a brief ex-
istance, proved disastrous and inefficient;
and, as regards the United States, the re-
cords of Pennsylvania alone prove that,
as stated by the Finance Minister,upon the
occasion to which I have already al-
luded, out of 236 organized companies,
there were after five years only
37 reported as surviving. Such an ephem-
eral existence indicates how useless the
assessment system of assurance is as a
family provision. It can only offer the un-
certain hope of a cheap assurance for a
few years till the company breaks down.
It cannot afford any guarantee that a
definite amount of assurance will certainly
be paid to a widow or children after an
assurer’s death, whether that occur at an
early day or at a distant one, and without
such a guarantee as that, whieh our
own and other sound companies offer, life
assurance must be but a fraud and a delu-
sion. Iamaware thatagentsand managers
of companics of the kind point to the names
of promment business and professional
men who have joined them, or who act as
their directors, but as some of them, at all
events, allow their names to be used in
that way simply because policies have been
gratuitously given to them, one can judge
how little weight should attach to the
names of gentlemen thus used to deeoy
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that with the good crops which had been
harvested, the dark clouds were breaking
away, and that better times were. in_gtore
for all. Next year he was sure the report
would be even more favorable than it w.
this. He had great pleasure in secondin
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Guaranteed 14 K,
ONLY $40,
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port.
Mr, Papps asked if a statement com-
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parative of the expenses between the
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ing and satisfactory fo the public. If
such fivures were published he was cer-
tain they would show the economical man-
ner in which the Canada Life was con-
ducted.

The President said that the Company
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DISTRIBUTING 00,

system for
distribution of "

had not been in the habit of publishi
a:chnggure:nin th: umuulo rep;or: ::l% NQWSpapePS, Bﬂls, Circu-

they had been supplied in the circulars to
shareholders, For the tion of the
meeting he read the*following? P °
of expenses to)incom Life, 13.2;
Confederation, 20 7; Ontario Mutual, 29.0;

Sun, 19,4; Citizens’, 28.8; North America, | by a staff of re|

nsiness men will find the
NEWSPAPER & BILL DIS-

37.6; Life Association of Canada, 42.8,
Mr. Ramsay also gave the followin,
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Life Association of Canada, 1.27; North

American 1 52; Ontario Mutual, .83; San, Umﬂﬂ : 28 Adﬂlaidﬂ !" Bﬂﬂm 9.

1:09; /tna, .65; Equitable, 81;" New

York Life, 1.20; Standard, 4.47.
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to the interests of the Company during the

Visitors to the Exhibition will do well to

past year,”” Mr. Adam Brown declared that ohrefully examine those exhibited by

the affairs- of the corporation had been

managed with the greatest caution and M N
prudence, and in a way which redounded - y

to the credit of Mr. Ramsay and his asso-
ciates. If all companies were managed

166 YORK STREET.

with the same ability as the Canada Life

there would be few complaints heard |THE CRITERION WINE VAULTS,
AND

nmo:f the friends of assurers, on their re-
moval by death,
W. R. Macdopald, and carried unani-
mously. /-

Mr. Rsnisay returned  thanks for the
complinrént paid him and his fellow-direc-
tors,

The re-olntion‘gu seconded by Mr, Leader Restaura,nt,

‘Corner Leader Lane and King

street,
H. E. HUGHES,

Mr. McLaren moved, seconded by Mr.

votes for the election of Directors in room

Papps, the appointment of Messrs. J. Rid- TH E ROYAL ORGAN
dell and George A. Young as scrutineers of .

of the four retiring, and that the poll shall T. J AM Es & co.'

now be opened, and be closed upon five
minutes elapsing without a vote being
tendered. }

GUELPH, ONT.

At the close of the specified time the fol- ‘s UPERIOR TONE,

lowing were declared re-elected: Mr. James
Osborne, Hamilton; the Hon. Sir Alex:

FINE FINISH,

ander Ca.mlpbell, K.C.M.G., Ottawa; Mr, | MODERATE IN PRICE,

Andrew A
Swinyard, Hamilton,

lan, Montreal; Mr. Thomas|9o44 BEST IN THE MARKET.

CARRIAGE AND WAGON WORKS

14 & 16 ALICE STREET.
I. P sSULLIV.AN,
Manufacturer of first class Catriages and
mumwnﬂu All work war-
Il brakohe Gatl nog L
before All orders

elsewhere.
B S

CARTS. CARTS, CARTS,

Call and inspect our:Line of
Carts. Finest in the City. La-
dies’ Carts to carry two or four,

PARK CARTS,
VILLAGE CARTS,
SARATOGA CARTS,
PONY CARTS.

These Carts are all &i‘-operly
hung, consequently no diagree-
abie motion.

CHARLES BROWN & (O,

AMERICAN CARRIAGE REPOSITORY,
@ Adelaide St. E., Toronto.

'WEST T0RONTO JUBCTION,

I am now omermg 1or salé' in quantities to
suit purchasers by far'the most desirable prop
erty in this vicinity, ‘being the Aikenshaw
property, and at low rates, Parties desiring

2 @ .purpose of holding om

BOOKS FROM ENGLAND !
Over a ton of old Books, selected from the

just ved. Amonﬁlt
be touu:'dJaome very CURIOUS

&% Inspection invited. The cheapest house
in Canada.

BRITNELL’S BOOK STORE,

208 YONGE STREET.

LR Tl

G. BROWN

1831 QUEEN STREET WEST.
‘Work on view now executed by

Whipple's Patent Air Brush.

The Wonder of the Age.
CALL AND SEE IT.

PEHRFBOTION !
C. BROWN 1833 QUEEN STREET WEST.

The meeting of shareholders then ad-
journed.
At a meeting of shareholders, held subse-

MOUNTED CRINDSTONES,

quently, Mr. A. G. Ramsay was unani- | With Hardweod Frames fitted
mously elected President and Mr. F. W, sg for both foot and hand power.

Gates Vice President of the Company,

Hopeful Words.
—Mrs,'McArthur, of Hopeville,Ont ,says

eap.

LIONEL YORXNE,

Steam Stone Works, Esplanade, foot of
Jarvis streat u

she could not keep house without Hag-

yard’s Pectorial Balsam to cure pre;-:‘i.l;ng MATTHEws Bnos. & co"

throat and lung troubles.

SEWING MACHINES REPAIRED. | ;i
S Mouldin

93 Yonge Street,
Headquanrters for high ity
ouldings, J!II”;l fiattcm

nut Mo ings,
uld:

gs, W
Machines _Bought, Sold and | g \unan Mouldings, Gold Mo

xchanged.

ings, Antique Bronze Mouldings,

NEEDILES, OX, 8&O. | Show Card Mouldings ; also pic-

E. C. EVANS, 22 Queen St. West, ¢

ure Frames and Picture Frame

Near Yo nge }uypues. Chromes, Artotypes.
o,

LATE OF 19 ADELAIDE ST. EAST,

ROY_ALS MRS. M. BENNETT,

If you want to see the finest display of

STOVES

Begs to inform her numerous customers that

she has recom d busi at 1

street east, where, with prompt attention and
Btock of thelr Goods, she

40 Queen

Choice 'avorite

hopes to gain their further patronage. 462

IN THE CITY

60 TO JAMES NoLAN| THE SEASON

60 and 62 Jarvis Street.

FOR OCTOBER,

McClary's Famous Royals, Telephones, _P_RICE 30 CENTS,

Premiers, Mascottes, of all sizes, and Stoves
of every ciescription.

ranted to give_satisfaction. New ones ex

changed for old ones. Don't fail to come be-
fore buying elsewhere, A46

JAS NOILAN
60 and 62 Jarvis Street.

The best in the market. Every stove war- Eggﬁgﬁ t.tl:)e b}éﬁ?’b{;‘:"‘ﬁaﬂ'ﬁgﬁ‘mﬁ e B
published, 2

The Toronto News Company,

agazine

PUBLISHERS' AGENTS,
42 Yonge street, Toronto.

MeCORMACE 3RO, Apple  Parers.

Wholesale and Retail
Dealers in

GROCERIES,
WINES &
LIQUORS

STEEL

QUOITS.

RIGE LEWIS & SON,

52 & 54 King St. E., Toronto.

No. 431 Yonge Street FRESH GRE AM

TORONTO.

Agents for Pelee Island Wines
and Carling’s Ales.

QRATEFUL—-COMFORTING!

EPPS’ COCOA

BREAKFAST.

“By a thorough knowledge of the natural
laws which govern the operations of

and nutrition, and 2{ a careful application of
the fine properties of well sel Cocoa, Mr,
Epps has provided our breakfast tables with a
delicately flavored bevermwmch ms{hun
us many heavy doctors’ It is by the ju-
dicious use of such articles of diet thata con-

Only 26¢c. qt.

AT THE 246

ode] Groamary (o,

Cor. Wilton ave. & Seaton st.

d'in lMs'n‘:?hﬂmu  onty (b, andctIby by
us !

Epps S&".!-m-u

JAMES &

J. YOUNG,
1e Leading Undertakar

AT

NEW SEASON’'S TEAS!
Hk LIOUOR TEA COMPANY.|

T

NEW BOARDING HOUSE,

92 Richmond st. west. 92

is now ready to receive guests. None butre
taken. 1
PR T

| tares.
GUISEPPE RUDMANL Provristor

“HEADQUARTERS”

FOR ;

NEW FALL GOODS!

Sy Tua

TORONTO

Lasies’ American Kid

UNSURPANSED

LARGEST

OFFICE: 413 Yonge Street.

Do. ; do,
D0, do.

BOOTS AND SHOES.

COMPANY:

COR. KING AND JARVIS STREETS,

NEW AMERICAN GOODS.

Ladies’ N. Y. Square Toe and Low Heel “Dongola” Button Boots.
Button, Synare Toe, Low Heel, Latest Style.
Ladies’ and Gents’ Light America» Rubbers and Felt Overshoes.

VISIT

SHOH

Yo 43 ok

s

PITTSTON GO

PITTSTON COAL is universally acknowledged to be

¢inw

Y QUALITY

by any other. ©ur sheds, which are the

IN CANADA,

are now full of the best quality of this Coal, all fresh mined
which will be delivered in the best possible condition. We
guarantee satisfaction in every respeet.

Kindly call on us before purchasing elsewhere.

HEAD OFFICE, 20 King St. West.

Deo., 536 Queen Sireet west,

Do. and YAED : Cor., Fsplanade and Princess Sts,

Cor, Niagara and Douro Sts,

Fuel Association, Esplanade 8t., near
Berkeley Street.

ELIAS ROGERS & CO.

Docks : Foot of

J. R. BAILEY & €O,

DEALEBERS XN

ANTHERACITE & BITUMINOUS

CoO A L

General Office : 32 King Street East,

Chuirch Street.

TORON TO.

|
C. H. DUNNING,

FAMILY BUTCHER,

359 YONGE ST.

THE NOTED PLACE FOR
Corned Reef, S r-Cured Hams,
Sweet Pickled Yo es, Etc.,
Ete. Poultry and Vegeta-
bles of the season.

Teleph ication,

BRITTON BROS.,

THE BUTCHERS,

Wealways keep on hand a ull supply of choloe

BEEF, MUTTON, PORK,
Corn Beef, etc.
Spring Lambd a Specialty.

Hotels, steamboats and all large dealers
liberally dealt with,

TELEPHONE COMMUNICATION,
Stalls: 13 and 15 8t. Lawrence
Arcade

ESTABLISHED 1862,
T H. BILLS,

7

OOAL snce e

. D. CONGEHR,
6 KING STREET EAST.

HATS. HATS.

“Barlg' Fall Styles” Just received
per S.'S, Sardinian and Servia
from all the Leading English
manufacturers. Also
the Latest

NEW YORK STYLES.

J.&J. LUGSDIN,

101 FTONGEH 8S%7T.
DIRECT IMPORTERS.

FAMILY BUTCHER, Corner

ENERAL ,
Queen and Sts., T

Corned Beef, Pickled

Poultry, Vegetabl
Tongugyn'ndeg:;'eﬁn d-eacriptinn of first-class

meats always on
£ Families waited upon for orders.

THE BEST

I8 THE

CHEAPEST.

VIENYA BREAD

From American Patent Pro-
cess Flour,

' Delivered Daily.

'HARRY WEBE

' 447 Yonge Si., 'l'qgonu.

NOW IS YOUR CHANCE.

Aoney. o3 Quen sivesk cach, wo aro oler
ing our samples of
Lawn Furniture,

Iron Vases, Weather Vanes,

Tower Ornaments,
Cheese Safes, ete., ete.,

AT COS'T.
E. T. BARNUM,

WIRE & IION WORKS,
H. W BUOOTH, Manager,

<ot

., S S RN T




