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party or the other with a greater or less portion
than half the debts or to give to one party or the
other more or less than half the assets—the prin-
ciple being too well understood that in every
partnership where the contrary is not ‘expressly
stipulated, each partner must be presumed to
have brought in equal capital, and at the end of
the psrtnvmhlr must share equally in the profits
and losses, and in all the partnership property and
assets,”’

The arbitrators rejected the partnership
view of the union ; and resolve to base the
liability of each Province on the one or of
the several items of debt ; the expenditure
to be takeén as the value of the assets. The
arbitrator for Quebec, Judge Day, protested
against the official communication to the re-
spective governments of this basis of pro
cedure, and failing to prevail against the
majority, resigned. He may have been right
up to the point of resignation ; but to resign
was to emmbarass the pr-wl-mlu)gs, and te
render it possible that the dispute might be
indefinitely prolonged. This step we regret,
and fail to see any ground for its justifica

tfion.

—— —

EFFECTS OF THE WAR ON PRICES

The war in Eurepe has, by anticipation,
caused a good deal of excitement on this
prices. The gold premium i the United
States has risdn from about 12 to 22, caus
ing a revival of speculation in the stock and
gold markets, which have been pretty quiet
since the
It is believed that German holders of Ameri

“ grand crash 7 in September last.

can securities will throw a large portion of
these securities on the market, in order to
invest in the Prussian loans which will have
As the

Germans are the largest foreign holders of

to be raised to carry on the war

American bonds, any disposition to sell out
on their part would necessarily reduce the
price, which is the sanje thing as advancing
the price of gold. It is anticipated that
American securities will’ be sent home in
order to realize, and that, as a consequence,
the state of the exchanges will lead to unusual
shipments of gold.
contended that the confidence reposed in
American securities will induce capitalists to
keep them, in order to have their invest
ments as far as possible out of the way of
danger. l
doubt, operate in some measure, but unless
further complications arise, 1t would seem
almost unreasonable to anticipate any per
manent advance in gold on account of the
influences referred to

In this country the prices of the leading
stocks have fallen ; in the case of Bank of
Montreal, the d ecline amounts to 10 or 12
It is generally thought that the
The re

per cent,
depression will only be temporary

Both of these influences will, no |

| come ansl expe nditare,

| by a policy or share holder
On the other hand, it is | °¥ * PoR€] : ' -
] not to take place without prior notice to all policy

duced price of some|af the leading stocks is
likely to induce specylation in them for a rise.
The rise in/ prodji¢e has been marked ; '
flour has gone hp from §1 to §1.25 per barrel
within a week, and wheat in proportion, the
markets closing very firm. The immediate |
effect of European disturbances on the supplies
of food would seem to justify a decided rise
in prices. Holders of breadstuffs have made
money rapidly in the past week, but, unfor- |
tunately for them, we are pretty well toward |
the close of the season, when there is little |
left with which to operate.

vance will add millidns to the value of nl]l‘!n

cereal crops ; so that/ 'while war is anything
but a blessing, good sometimes springs uuté
of it, as it does from other evils. |
ST R T

WE publish this week a statement fur;I
which we ar¢ indebted to the Insurance Re- |
view of London, England, showing the busi- |
ness of most of the British companies doing |
The Review is a neatly

business in Canada.

printed and well conducted sheet which should |

be liberally patronized

b Rcitbidl
Asstraxce Biu ‘his Bill |
of the House of |

Exarisu  Lirs

has passed through Committes

continent, and has powerfully influpnced | ¢ ommons, w here it wasliscussed with a good deal

|
others |

f interest, and some amendments made,

being rejected. The ddposit of £20,000 required
from insurance companies before a certificate of
registration under the net is given, will stand in
the way of the promoters of bubble companies,
based on merely subsctibed stock, and the prestige
of alfew titled or otherwise influential names
This deposit is returnable when the company has
an acqumulated life assurance fund out of pre-
All com

panies organized after the passage of the Act are

miums, to the amount of £40,000

to keep separate and distinet life funds, and to
make quinquennial valuations. All companies
are reqquired to prepare annual statements of i

and a balance sheet. These
statements are to be verified by the signature of
the principal officer of the company and deposit
od with the Board of Trade,
may be obtained of the companies on applicat

snd printed copies
\IIHI‘.ZJ:HJIIHA.\ ars

holders of both companies, nor without the written

of omne-half of the policy-holders in

onsent

| amonnt, unless with the sanction of the Court of

Statemel of accounts and of terms

Chanpery
of amalgamation are to be fyled with the Registra
of Jaint-Stock Companies, which are to be open
to inspection and to be r wivable as evidence
Penalties are imposed in default, as the company
yay be/ fined or wound up. Falsification by in
lividugls is punishable by fiue and imprisonment
As to winding up, the Court may take into ac
count/ contingent and prospective liability, and
in the case of a propristary company with un-paid
callymay give time for realization The Court

may require security for costs on petition and »

Prijra facie case to be established before he arng
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THE ORIGIN OF FIRES.

Edifor Monptary Times
W1 amfo believe common report there is one

erifite which is on the increase throughout Canada.

[ réfer td incendiarism. This is one of the most

inf8tnous/¢rimes a man could commit, and | would

faif believe) fthat the charge is exaggerated-
Thére isto much reason to fear, however, that it
is dot. [You can hardly take up any newspape’
without/meeting with accounts of mysterious fire®

m‘}'m’ cases foul play being suspected of
Making all due allowance for

opénly leharged

The abovead-| suspicipps which are unfounded, it s not un-
1

reabongble to conclude that many of the con-
ns of which it is said the origin is un-
knowy, have commenced by some vilhan's mid-
night forch. In some cases it may be the act of
butglirs to cover up traces of their crime ; in
otiems’ the crime may be the offspring of some
anding quarrel, and in others, the eobject
nogloubt is to defraud Insurance Companies out of
thé sums for which the property may be insured.

Hl am to believe the officers of the Insarance
Cé¢apanies, and particularly the detectives some-
tigies employed by them, the majority of cases
of fincendiarism arises from the three motives
;:i!:rn'alnn'r. There is no reason to doubt this
stiffenent, and although the evil may not be so
wi‘rq-rvml a8 it is charged that it is, there is too
midch reason to fear that it exists to an extent
witich few imagine. It is not comfortable to re
fleet how many fires occur in premises’ which
agé heavily insured, or when the person interested
l)k“'l\\ll to be “hard up.” 1 consider the press
wiild only do its duty by calling public attention
td Xhis subject, and that a stricter investigation

he8h by Insurance Companies and the publie,
S~

should be made into the origin of fires,

’f the arm of justice should be mised to punish
ot class of criminals more than another, it ought
{ to. be those wretches, who concealed by darkness,
u"'»!'\' the incendiary torch to property, not know-
g how many innocent persons may be injured

|

| thereby, or, it may be, lose their livess There is

gilerally too much laxity in trying to ferret out
the guilty parties and bring them to jéjw.
Asd in this connection, | have a crow to 'u.-k
with Insurance officials. They are frequent in
théir complaints about suspicious fires, but it is
vely selidomn we hear of any persons being' prose-
’ﬂ«d by them. In too many cases, if their
ighpectors can get the policy cancelled, or in some
Ber way escape payment of the insurance money
le further concern in taken with the matter.
is is wrong. Both in their own and the publi¢
igferests, where there are good grounds to suspect
~'Qpn<l|,ui~m, the companies should see that the
]@wu or persons suspected, are not allowed to go
s¢Pt free, as in o0 many cases ||u»_\ are, but that
epergetic steps are taken to bring- the criminals

tojustics

*hr public, too, should insist on more Strengous
effbrts being put forth to unravel the mystery

jch surrounds many of the fires which are coy

‘ntl_\' taken place More decided action would
efiercise a wholesome influence in checking this
gowing crime. Unless such steps are taken, it
mad not eccasion surprise if villians are em
bgldened to commit incendiarisu:, and manage to
ofgape with impunity

: Yours, &« Mercuasy

-
| THE SMITH FAILURE.
l;‘n,-n of the Monetary Times

‘H, The recent cxcposé of the affairs of this bank
pdpt grocery concern in Toronte, in the Giobe of
your city and the Herald of ours, brings forward
B Buggestion which will commend-itself to whole
sile merchants, and which, 1 think, the managen
of Commercial Agencies would do well, nay onght,
to notice, 1 mean the fulse credit status whickh
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