
THE MONETARY AND COMMERCIAL TIMES—INSÜRAN

)*rty or the other with a greater or less portion 
than half the «lebta or to give to one party or the 
other more or lea* than half the assets—the prin- 
ciple lieing too well understood that in every 
partnership where the contrary is not'expressly 
stipulated, each partner must be presumed to 
haw brought in equal capital, and at the end of 
the partnership must ahare equally in the profits 
and losses, ami in all the partnership preqieTty and 
aseeta."

The arbitrators rejected the partnership 
view of the union ; and row live to base the 
liability of each Province on the one or of 
the several items of debt ; the expenditure 
to be taken as the value of the aaseta. The 
arbitrator for Quebec, Judge Day, protested 
against the official communication to the re- 
sjiective governments of this basis of pro­
cedure, and failing to prevail against the 
majority, resigned. He may have bevp right 
up to the point of resignation ; but to resign 
was to embarass the proceedings, and to 
render it possible that the dispute might be 
indefinitely prolonged. This step we regret, 
and fail to see any ground for its justifica­
tion.

EFFECTS <)F THE WAR ON PRICES.

The war in Europe haa, by anticipation, 
caused a good deal of excitement oq this 
continent, and haa powerful]# influenced 
prices. The gold premium in the United 
States haa risun from about 12 to 22, caus­
ing a revival of speculation in the stock and 
gold markets, which have been pretty quiet 
since the “ grand crash ” in September last. 
It is believed that German holders at Ameri­
can securities will throw a large portion of 
these securities on the market, in order to 
iqvest in the Prussian loans which will have 
to be raised to carry on the war. As the 
Germans are the largest foreign holders of 
American bonds, any disposition to sell out 
on their part would necessarily reduce the 
price, which is the saute thing as advancing 
the price of gold. It is anticipated that 
American securities will' he sent home in 
order to realize, and that, as a consequence, 
the state of the exchanges will lead to unusual 
shipments of gold. On the other hand, it is 
contended that the confidence reposed in 
American securities will induce capitalists to 
keep them, in order to have their invest­
ments as far as possible out of the way of 
danger. Both of those influences will, no 
doubt, operate in some measure, but unless 

, further complications arise, it would seem 
almost unreasonable to anticipate any per­
manent advance in gold on aecdunt of the 
influences referred to.

In this country the prices of the leading 
stocks have fallen ; in the case of Bank of 
Montreal, the decline amounts to 10 or 12 
lier cent. It is generally thought that the 
depression will only be temporary. The re-

dticed price of 
likely to induce 

The rise in. 
flour has gone lip

qf the leading stocks is 
ion in them for a rise, 
has been marked ; 

$1 to #1.25 per barrel 
within a week, and fvfccmt in proportion, the 
markets clurink very firm. The immediate 
effect of Europehn disturbances oil the supplies 
of food would seem to justify a decided rise 
in prices. Holders of breadstuff* have made 
money rapidly in the past week, but, unfor­
tunately for them, wt are pretty well toward 
the cloee of the season, when there is little 
left with which to operate. The above-ad­
vance will add millions to the value of our 
cereal crops ; so that while war is anything 
but a blessing. good sometime* springs out 
of it, as it does from other evils.
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We publish this week a statement for 
which we are indebted to the Initmnrt Re­
view «V London, England, showing the busi­
ness of most of the British companies doing 
business in Canada. The Rerieir is a neatly 
printed and well conducted sheet which should 
be liberally patronized.

NICLE.

<T ommuniretisas.

799

u

Î Enolish Lire Asevk.ts< z Bill.—This Bill 
has |e**e<l through Committee of the House of 
('ommouis where it was discussed with a good deal 
of in ter ™t. and some slum burnt* made, other* 
bring rejected. The dopniit of £20,000 required 
from insurance compatir* 1 eforr a certifi.wte of 
registration under the art i* given, will stand in 
the way of the jmunoters of tiubble companies, 
base# on merely »uhs< ribeij stock, and the prestige 
of s lew titled or otherwise influential name». 
This jepoeitIs returnable when the company has 
an accumulated life assurance fund out of jst- 
miumti, to the amount of £40,000. All com-

THE ORIGIN OF FIRES.
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1 am •!» believe common report there is one 
erifiie whjjbh is on the increase throughout Canada. 
I rtjfrr uI incendiarism. This is one of the roust 
inftimius crimes a man could commit, and I would 
fail l-rMevr? (that the charge is exaggerated- 
Th*rr isjfci much reason to fear, however, that i* 
is |ot. ('Ton can hardly take up any newapaprr 
wrimoutjwireting with accounts of mysterious fire* 

tp rainy uses foul play tiring suspecte. 1 of 
npwily wïvtrged Making all due allowance for 

which are unfounded, it in not un­
to conclude that many of the coo 

* of which it is said the origin is un- 
have commenced by some villisn’s Biid 
h. In some cases it rosy be the art of 

of thetrace* heir crime ;
offspring of 

others, the

to cover up 
the crime may lie the

ing quarrel, ami in others, the object 
bt is to defraud Insurance Corojsuiics out of 

mini* for which the property may be insured.
I am to believe the officer* of the Insurance 
panics, and particularly the detectives some- 

employed by them, the majority of caars 
jim-endiansm arises from the three motive* 

bare. There is no reason to doubt this 
stiéeroent, ami although the evil may not be so1 
srgespresd as it is charged that it is, there ia too 
n||ch reason to fear that it exista to an extent 

h few imagine It is not comfortable to re 
how many fire» occur ia premise»' which 

heavily insured, or when the person interested 
nown to be “ bard up." I consider the pres*
Id only do its duty by calling public attention 

that a atric
h hsi : uld L Insur.
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pâme* organized after the passage of the Act are 
to krep separate and distinct life funds, and to 
make quinquennial valuations. All companies 
aye required to prepare auueal statement* of in­
come and expenditure, and a balance sheet These , 
statements are to lie verified by the signature of • 1 
the priuri|*l officer ot the company and deposit t] 
ed with the Board of Trade, and printed .-opies 1 , 
may !»■ obtained of the companies on application 
by a policy or share bolder. Amalgamation* are ri 
not to take place without prior notice to all policy­
holder* of both conqianies, nor without the written 
consent of one-half of the policy-holdei» in 
amount, unless with tin- sanction of the Court of 
Cliaarery. Statement* of arcounta and of tenu» 
of amalgamation aie to he fyled with the Registrar 
of Joint-Mock Com I laics, which are to be open 
to inspection and to be rrceivalde as evidence. 
I'.-ualtie* are impoeeil in default, as tlie eempuey 
may l>e/ find or wouud up. Falsification by in 
dividual* i* punishable by fine and imprisonment.
As to finding up, the Court may Uke into ac- 
rounv ismtingi-nt and proajiecttvr liability, ami 
in case of a prrqiriiiUry conqwny with un paid 
rslli^may give time for realization. The Court 

require security for eoal* on |»«-Uti<»e ami -

nsurance Cmn|«iMes and the puldic, 
niadc into the origin of fires, 

the arm of justice should be raised to punish 
claaa of criminals more than another, it ought 

thane wretches, who concealed by darkness, 
ly the incendiary torch to property, not know - 
hew many innocent prrviua may be injured 

thereby, or, it may be, low their lire» There i* 
g i «rally too much laxity .in trying to ferrejLvut 
t i guilty parties and bring them to jfitic.-. 

ad in this connection, I have a -row to pick 
■insurance official». They are freinent iuIieiueu

tltir complaint* about suepicioua fires, but it i* 
vs v seldom we hear of any per»»* being'

•o| id by them. In too many cases, if thati 
il pectota can get the policy cam elled, or ia aome 

t way raca|ie iwymcnt of the ioeurauee money 
further concern in taken with the matter, 
is wrong. Both in their own and the |>ublir 
reta, where there are good grounds to suspect 

«diaristo, the companiea should see that the 
or [irrsotis suspected, are not allowed to go 

free, as in too many raws they are, but that 
tic step* are taken to bring the criminals 
far.
public, too, should insist on more strenuous 

irts being put forth to unravel the mystery 
,rh surround* many of the tires which are coq. 
tly taken place. More derided action would 

a wholesome influrm-r ia checking tint 
ing crime. Unless such ste|a are taken, it 

I not occasion surprise if villiaae are cm- 
leped to commit incendiarism, ami manage l*
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fna foci* case to 1« establiahed before hearing.

THE SMITH FAILURE.
% ___

*ur at Uw W.wtare Ttiiwi. 
il r,—The recent fjyrmt of the affairs of this lank- 
it grocery concern in Toronto, in the Glakt of 
r city and tlie H>mlé of ours, brings f.irwsrd 

nggest ion which will ronimeiidr-it»r|r to whole 
e lr men'ban ta, and which, I think, the manager* 

rotumrrvial Agenriea would 4» *8, nay "uyU, 
notice. 1 mean the false credit status which


