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STOCK EXCHANGE THIS WEEK.
Monctary Times™ Office,

October sth
The dor t market has been less bullish this wéek
reason, Frosperity continues un-
.bated; crops are the largest in history: railroad earnings
ito: and mdnstrial enterprise never on a surer  footing

But adverse rs in stock exchange business have been

po very substantial

t

money, the wncertain Cuban

qagmented. Lightness 0l
complete

tuation Mr Hearst's success, and the
b ! .

ld mmports Foreign credits have expanded
that it is felt by the big operators that any

almost

cessation of &
sq enormously .
srtailment at ‘the present time, sundry hints of which have
heen already given, might Ilcad to an wncomfortable tone to
the market These probably are the reasons why New
Vork Stock Fixchange has been distinctly less buoyant thana
week ago It is felt that before a neally healthy market
an prevail, moderate liguidation is necessary; but, as this
would be chicfly on the part of large holders, the public
aot being vet m the market to any great extent, little hard-
ship would be anticipated from such a course Local sen
viment hinges largely on these ‘considerations. 1t adopts a
Vﬂr(‘l\' waiting attitude It is not downcast h'y any means,
though it sees the marks of “nothing doing”+daily on the
toards, [f it were not for the mining stocks—and cven of
these, rhv_‘;)\lwl classes have pnot been active this week—
the broker’s fife would be dull indeed these days. But he
is simply waiting—waiting for cheaper money and the day
when he can do a little business

Saturday, September 29th.—Rio and the Mexican issues
were much stronger, powerful interests being evidently at
work to counter-balance recent weakening tendencics in the
wopical stocks. Bank of Commerce advanced 214 to 1004,
and 766 shares changed hands, Bank of Ottawg—an the
other hand closed lower #t 224 Canadian Genera] Electric
was firmer. In Montreal the tone of the exchange was
stronger. - Mantreal Power sold at 04'4 #6 05, and was
jairlv active

Monday.—Sao Paulo recovered 34 up to 135%, and its
}uunnlg \’]n--('(] ;HA 05 (' I' R was IR.”_; to 1327,(. :m«l lR.’
for mew, In New York it was a somewhat heavy selfer,
General Steel was \h',nl_\_ Rio 'n--l_uh fv]! to 7624, Mexican
Power bonds to 79. Northern Navigation rose to 105Y%
Standard was a ix-:n_nrx- among banks, 214 shares selling up
10 240. Commerce fell away in interest, and some say op-
f»nitiur) has developed to any dividend increase. Both in
Toronto and Montreal, money was easier, which helped
stock exchange buwsiness Power was firmer lfnch(‘lag.’l
was rather stroong
_ Tuesday.—[n sympathy with the strong opening in
S(-\\ \'nrkr prices tended higher, but C. P. R. showed dis-
tinct heaviness, fraders having apparently concluded that
no tangible extrd plum was in sight for sharcholders. It

) 1 -

wid from 1R82Y4 |down to 18075 Mackay companies were

stron>er on report of 2 per cent. disgidend on merican

- .
T elenh ne. ot which t)n'_\ are the \nrut‘~t holders” Com-
merce cased to 18875, Rio and Mexican ¢ontinued” firm and
active, while Sao Paulo. though dull, was' steady. Northern

Navigation advanced to 106 on ted shatey:

‘.”ednesday, The announced ingcréase of dividend of
- P K. came as a surprise, and” stimulated activity in
New \..r‘L_ as ’n.“‘ as Canadign exchanges I'n the morn-
ne Wt sold n Toronto at 180 to IRO.‘_«. but afterwards
went to 182, ‘while in New York 1833 was reached, Gen
".l\.' business alée impfoved Mackay was a brisk seller,
with gradual gains~ Bank stocks were easier in price, but

- .
:"N‘\j.‘. w-hl“\:\ oty Commerce declined 134 to- 188, Domin-
'on 34 to 2763, [mperial 1 to 235, - Rio was firmer, In
\Iwntrr.:xf,ff’..u:L of Hochelaga sharply advanced to 163

_Thursday. \]l_mnu shares again monopolized attention
—~Speculation in Cobalt shares having detracted from deal-
'l’&"' m'thv‘ _--H<r securities Mackay still felt the effect of
‘m«ru.u; {t'{("lhmn(' dividend declaration, A block of a
fousand shares sold at 737% Mexican issues also were

popular, but Rio and Sno Paulo were dull. . Tn Montreal the

fief features were Mackay Detroit United and Rovyal
Bank Detroit 1 | 3

on etrot sold up to 06'4. Royal sold at 230, a high
record It is believed that a new stock issue is forthcom

ng
‘N

Friday —North Star sold in some volume, but other-

A18¢ the mae p; : 1
L the ,',v arket was  without feature. the mgh Mackay was
some demand 5

—el- -

LATEST NEW YORK WIRE.
Firday, 3 pm...
Stocks sed quite strong with U. S. Steel to the fore
since 1ts formation. Bidding uo of stocks
ind helped by the bank gain of $0 000,000 An the
week \ ood

at 4 record price

bank statement is looked for to-morrow,

Ikely cause a strong finish to the week's market

MONETARY

TIMES 4357
\\‘
STOCK EXCHANGE NOTES.
—

' ondon at £o

Hudson’s Bay shares|are quot I Loz
North Star opened on Sathrday at 38, but dechined b
fore the close to 25
A “carefu)l estimate places the
the C P R. at $180,000,000

A dividend on Nova Scotia
m JOme say Yes; sgme, no

valué of Yands owned by

ommen 1s ﬂ). moot ques

Rate of discount in_lLondon for short bills 1s 4'4 toh
4%, for three-month bDills at 44§

Call money stands at 1 to 1 per cent. to-day in Lon
don; m New York it s firm at 394

Canada Oil, which has displayed marked activity lately,
shows plenty of demand at 95, dbut holders generally ask
100

In spite of very large earmings and reported probable
increase of dividends Twin City has been a very poor sel
ler in Toronto

In London public int¢rest in Canadian securities steadily
grows, and the number df those quoted in the financial and
daily newspapers ipcreases every week,

: Hon. L. J. Forget says the multiplicity of branch banks
n the West is a findranee 109 healthy  development of
Western business and ﬁrl:nvnci:zl interests

Toronto Rallway earpings for September made a new
record, increasing $25.441 owver last y'ear Farnings for
nine months were S.’..’,'.z:m. an increase of $.’;‘.1.300

Last Friday's spurt on Wall Street, owing to
Northern ore reports,: was speedily followed by such a
strong desire to realize an the improvement that prices fcll
rapidly i :

Bank of Hochelaga was active in Montreal on reports
of a coming increase of capital by $500.000, afid an increase
of dividend from % to 8% A new high record was estab-
lished at 15034 é

Montreal Street is' a|strong feature on the local Ex-
change. Earnings have |increased vhenomenally, and- I_'*ld
fair to continue “doing sd. Extension rumors on a large
scale also :are responsible;

Effortsf are being made on the London Stock Exchange
'to create a separate market for Canadian securities. [iffi-
ru)tit_w_an‘»in the way, bu} interest in the enterprises of the
Dominion s increasing very rapidly. '

Silver is >still -advancing. the prices in New York being
68¥ic. and in London 317%4d. The average YLondon® price
three years ago was .’4’;'41 Northern Ontario discoveries
give importance to this persistent rising

The Great Northern gre dcai has been completed, the
deposits being f'QYiniél!P(l #t betwcen 500,000,000 and 1,000,-
000,000 tons, That tailway receives a freightage of §5 cents
per ton on this; and the. news has greatly strengthened its
stock.

The Dominion Steel Company have paid out $250.060
throtigh the National Trust Company for .the redemphtion
of the annual instalment pf second mortgage bonds. Ten
per cent. of these bonds fall due every vear and are redeem-
cd at par

The Bank of England’s return shows the extent of the
strain of American and (anmadian demand for.gold, The
proportion of reserve to ligbilities. is 4283 per cent. against
47.50 per cent, last week,\a very materjal and . somewhat
serious drop i 2P

A few weeks ago the prophecy of Nipissing enthusiasts
that that stock would reach 25 was similed at, but it did
reach 23, although to-day|it 1s quoted at 23'4. Sales of

Juffalo have been made at 2. Foster is 234, hnd sales have
been made in New York up tp ac high as 3.

There was a sharp advance in C.P.R, on the announce
ment of an extra 1 per cent. dividend ‘f_rnm the land fund,
making the total dividend 5 per cent. The dividend will be
paid half each in April and October next. In Toronto
common stock went up to 182, while in New York it reached
18356.

The Lake of the Woods' directors report {x;r the fiscal
year ending August 3(st dhows net profis of §375.152, a
very satisfactory result Robt. Meighen was r)r-l.v:)l pre-
sident and managing directdyr; Robt. McKay, vice-president;
G B Iray, secretary;

F. S. Meighen, treasurer.

Great
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The Union Bank of Canada has opened a branch at
Alfred, Ont

The Bank of Ottawa hag bpened a branch at Campbell’s
Bay, P. Q

The leading Stockholm, Sweden, paper
their Government to frustrate anv attempt of the Salvation
Armv to emigrate Swedish laborers to Canada

Canadian products will ‘be much in evidence at the New
Zealand Exhibition, which will be held from November next
to April: 1007. Mark Twain once said that New 7Zealand
“was someéwhere near Austrilia, and vou get over to it by a
bridge.’’ The Can~dian Pacific’s Australian line »f steam-
ships. with reduced fares. will be the hridge bv which many

Canadians will see their countryv’s exhibits at this exhibition,

which, from all accounts, isl to be a most successful one

strongly urges




