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STOCK EXCHANGE NOTES.STOCK EXCHANGE THIS WEEK.
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Hudson’s Bay shares.'aw «ju«»le#l in Lornlon at £ 971 -•-
North Star opened on Saturday at JS, but decbnvd be-Monctary Times’ Office,/ 1 ,October 5th. /ore the close to -mr- . ,

Th, dominant market has been less bullish this week A'careful estimate places the value ol lands owned by
feasrsjE ■«—«.» ». •.«.»

' Lml industrial enterprise never on a surer footing, uoa. some say yes, H<mc, no. ' .
Hnr adverse /actors in stock exchange business have been » discount ih IwOfldoil for short-bills IS 4 4 tO^
ituntiented. Lightness ol money, the uncertain Cuban Wt1*. ^ three-month bits at -Vi
iniMtion -Mr. Hearst's success, and the almost complete L all money stands at) t to 1 per cent, to-day in Eon-

cessation of gold imports. Foreign credits have expanded don. )U New Noth \t 'Vhm at > >.
m that it is felt by the big operators that any (Canada Oil. which hj«$ display ed marked acti\ ity lately
curtailment at the present time, sundry hints of which have shows plenty 0$ demand at 95. but holders generally ask 
bt«tt already given, might lead to an uncomfortable tone to 
the market These probably are the reasons why New
York Stock fochitnge has been distinctly less buoyant than a
week ago It is felt that before a really healthy market
ran prevail, moderate liquidation is necessary; but. as this . . .. ...
l.mM be chiefly on the part of large holders, the public grows, and the number Of those quoted in the financial and
not being yet m the market to any great extent, little hard- daily newspapers increases every week.
+hiv would be anticipated from such a course. Local sen- Hon. L. J. Forget saÿs the multiplicity of branch hanks
timent binges largely on ttiese considerations. It adopts a V?. \\ v&t IS a hiTitiîinCt \0* VwaUhy t\kî\'t\opW1\\. m
eyqrclv waiting attitude. Ft is not downcast by any means, Western business and tn^aneial interests.
though it sees the marks of “nothing doing"»daily on the Toronto Railway earnings tor September made a new 
tods. If it were not for the mining stocks—and even of record, increasing over last yfcar Earning. for
these, the listed classes have knot been active this week— nine months were $2.274,^o3, an increase of $254.300.
the broker s life would be dull indeed these days. Rut he VT r:ast Fr,dar » *p«rt on w.ii street owing to Great
is simply waiting—waiting for cheaper money and the day Northern ore reports. Was speedily followed by such I
when he ran do a little business. s‘ro.nK (ks'^ to realize o^i the improvement that prices fell

rapidly.
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In spite of very large earnings and reported probable
increase of dividends Tvfin City has been a very poor sel
ler in Toronto.

In London public interest in Canadian securities steadily
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Saturday, September 09th.— Rio ami the Mexican issues

ss -» rw- "“if ‘f-s «nJ.n.iv .«24 SSSZrü rrtr«js*s**sr » >» **T > «* ™ »*»»•-
ud 76b shares changed hands. Rank of Ottawa-jqji the ^ '
other hand closed lower *t 224. Canadian General Electric
was firmer In Montreal the tone of the exchange was
‘tronjfrr. Montreal Power sold at 94^ fb 95,
iahlv active.

present year
* Montreal Street is a strong feature on the local F.x-

change. Earnings have increased nhenomcnally, and /
fair to continue "doing so. Extension rumors on a large 
scale also -arc responsible,

. .. ... Efforts are being made on the London Stock Exchange
Monday. Sac. Paaio recovered M up to i|5^, and its .to ctcatc a separate marleer for Canadian securttics. Ilitti-

bonds Closed at 95 C P. R was 182^ to 1827*. and 182 cu],ies are j„ the way, bu| interest in the enterprises of the
for new. In New u-rk it was a somewhat heavy softer. Dominion is increasing vmv rapidlv. ? -
General Sleet was steady Rio bonds fell to 7614. Mexican silver is 'still advancing, the prices in New York being
Power bonds to 7q. Northern Navigation rose to t05*/*. fAV4C. and in London 31’,.d. The average London-price
Standard was a feature among banks. 214 shares selling up ,hJ*c s aRO was /4,j d .Northern Ontario discoveries
nosiG* omnUTVt ft away "l inferest, and some say op- givc importance to this Jiersistent rising. ’
CC 1 u2 rP<-v any d,v,',tn'' ",crei,sf. m. The Great Northern ire dial has been completed, the

‘ h"4 N’"h,r- • mnn,?y W3S ea"',r- wtl!C>« deposits being estimated between $00.000.000 and i.ooo.-
wa7 rather stron^'n”S was firmcr < Hochc,a^ 000,000 tons. That railwayf receives a freightage of «5 ten»

_ , per ton on thi«. and the. «ews ii?& greatly strengthened ifts
Tuesday,—in sympathy with the strong opening in stock.
y°rk prtce* teniled higher, but C P. R. showed dis- The^'fjominion Steel lbompany have paid out $250.000

tmet heaviness, traders having apparently concluded that through the National Tn«t Company for .the redemption
tangible extra plum was in si^ht tor shareholders. Ft , of' the annual instalment of fécond mortgage bonds. Ten

'Od from loJ'j jllow-n to loO'y. Ma^kay companies were per cent, of these bonds fa|1 due every year and are redeem-
slron-cr on rcp.trt of 2 per cent, dividend on American t(| at par
1 elenhone. of which they are the largest holders, Com-
merce eased t«> i88'^. Rio and -Mexican
active, while Sao Paulo, though dull. 
navigation advanced to 106
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20 The Bank of England'^ return shows the extent of the

continued firm and strain of American and Canadian demand for gold. The
was steady. Northern proportion of reserve to liabilities, is 42.8.) per cent, against

on ten shatter 47.5(1 per cent, last week, la very material and somewhat
Wednesday.—'The announced increase of dividend of serious drop.

V- ”■ R. came as a surprise, and stimulated activity in A few weeks ago the prophecy of Nipissing enthusiasts
new k orlc. as well as Canadian exchanges. F'n the morn- that that stock would resell 25 was stpiled at. hut it did

.W It Soul in Toronto at y&H to 180H. but afterwards reach 25. although to-day it is quoted at 23^. Sales of 
We^f v!° • ”*’ w,1,,e .,n York rS.iftt wa* reache^f. Gen- Buffalo have been made at 2. Foster is hnd sales have
frai business alür> injWoved. Mackay was a brisk seller, been made in New York ui> tf> as high as 3. 
w,th gradua/ gainBank stocks were easier in price, hut There was a sharp advance in CP.R. on the announce-
^e\eral soldVre^tv. Commerce declined to 1R8. Dnmin- ment of an extra 1 per ee»t. dividend from the land fund.
ion y*. to 270^, imperial r to 255. Rio was firmer. In making the total dividend 7 per cent. The dividend will he

01Tlw V^an^ °* Hochelaga sharply advanced to i6j. paid half each in April and October next.
Tnttllday.—Mining shares again’ monopolized attention common stock went up to tjtz, while in New York it reached 

--speculation in Cobaft shares having detracted from deal- iSjfi. 
t U'gS in the older securities. Mackav still felt the effect of The Lake of the Wool s' directors report for the "fiscal

American Telephone dividend declaration. A block of a year ending August jfat shows net profits of $575,152. a
housand shares sold at 7.1 'S' Mexican issues also were very satisfactory result. K obt. Meigben was elected pre-

p^puiar, nut Rio and Sno Paulo were dull. In Montreal the sident and managing director; Robt McKay, vice-president;
P 1 v n ,ur?s were Mackav Detroit United and Royal G\ B. Hastings, general mtanager; F. E. Bray, secretary;
Hank DetTou sold up to 96^. Royal sold at 230. a high F. S. Meighen. treasuref. ;

' ** ^Heved that a new stock issue i- fortho -in
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In Toronto

I

1.565». OIQ

sit 9.

9 branches = $437,463 1°
*

»S branches = $353.554 *0 canada has opened a branch at 

The Ra-nk of Ottawa hnk opened a branch at Campbell’s
Ray. ?. Q. jT .

The leading Stockholm Sweden. paper strongly urges
their Government to frustrate any attempt of the Salvation
Armr to emigrate Swedish 'laborers to Canada.

Canadian products will he much in evidence at the New 
Firday, 3 pm... Zealand Exhibition, which will be held from November next 

Stocks closed quite strong with U. S. Steel to the fore *° April. 1007. Mark Twain once said that New Zealand
at a record ■ •; , . n. , ,. , . , “was somewhere near Australia. and von get over to it hv aIJT PVCf VnCac*■ forma"°n Bidding UO Of Jtocks brid,, .. Th, Canadian Pacific-, Australian line of steam-

kl an<l he,Pt(t by the bank gain of foooo.ooo^n the sVips. with reduced fares, will he the hndge hv which manv
A jfofnl bank statement is looked for to-morrow, Canadians will see their country's exhibits at this exhibition. 

Unicn will likely cause a strong finish to the week's market, which, from all accounts, isi to be a most successful one.

_ _ The Unibn Bank of
Friday—.\orth Star sold in some volume, but other- Alfred, Ont.

"ise the market was without feature, though Macfeay wasm some demand.there- are 1,565 branche* 
yèatP as compared with 

■veil hanks in the accom- 
iteitce at the earlier date.
branches.
the 619 branches in iqoo

106 these deposits, dis-
J grown to #55.i..V i'-t6,>-
e expansion of t anada. 
very large proportion 
d. can be pointed out.

the Government to ask
>f their branches among
iatement.
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