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of United States vessels in Canadian waters. The
Department is also arranging for the erection of
several more lights, the re-arrangement of the chain of
buoys, the extension of the shore telegraph system,
and the installation of wireless telegraphy. ‘A wreck-
ing plant will also be erected under subsidy from the
government,

One point which is always to be borne in mind by
those who are legislating for the safety of people who
travel by sea is the recklessness of sailors themselves.
The average captain or mate of our lake steamers, and
the same is probably true of officers of craft on either
the Pacific or Atlantic coast. will stretch his instruc-
tions to the uttermost, and will even crack the law’s
commands in order to make a record passage or
to get ahead of another steamer. or -with a view
to personal advancément in case his boldness suc-
ceeds. Long familiarity with his marine surround-
ings gives him confidence. He 1S s0 accustomed to
combating winds and waves that he expects them to
buffet him, and is quite ready for the figcht. As tetily
there as in the Mediterranean. he “surveys his empire,
and béholds his home.” Therefore he will take, as a
matter of course, risks that affright a landsman.

Again, however, it should be remembered. when
apportioning blame for a marine disaster that owners
Or agents of steamers too often press their captains to
be bold and make good time, it may be in order to keep
faith in a contract, or .it may be out of sheer greed of
gain. This latter considerationr is most apt to make
itself felt in the late autumn when frost and snow and
wind make the occupation of the mariner a precarious
one upon either salt or fresh water. Where punish-
ment comes to be allotted for a disaster, human nature
feels more like punishing an avaricious brute of an
owner than a reckless dare-devil of a captain, if the
latter can show that pressure had been put upon him
to “make time.”
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NEW BANKS AND THE MULTIPLICATION
OF BRANCHES.
i

¢
In our last two Financial Reviews, 'we have

touched upon the remarkable activity which chartered
banks display in the opening of new branches And
we have stated that the feverish anxiety for business
which some of the banks are showing leads us to
wonder whether applications for credit are in all cases
considered as carefully and dealt with as conserva
tively as they should be. New banks already estab-
lished and others projected indicate a belief that the
present general briskness in business of every kind is
destined to last indefinitely.

That the extraordinary number of bank branches

placed in cities, tosvns, and villages, are all justified.
appears extremely doubtful. We know that in many
cases branches of old-established banks in Can
ada ' have .been sq placed in towns where
one, two, and three agencies of ather banks already
existed becatse customers of the older institutions
have insisted upon them, with the alternative that in
the case of refusal such custamers might remove their
accounts to newer in{titutions which offer greater
In the AprilDesumber of the “Canadian

Bankers’ Association "JJournal” appears an editorial

facilities.

Itiplication - of
article upon ;new banks and the mul iplication

branches; and it has some cautionary words, .\\,ht{]:
emphasize what we have said upon the subject. Thesq

remarks we subjoin :-

- keen that breaches of \‘wni.ér\;:luti;_ deviatior

Currants|are stronger than theM@were, but there is still -
considerable unsettlement!in th#s market owing to its

being unknown, or only guess@ at, what the 2 tion

“of the “bank” will be as fegardsithe ov rp Prunes

have gone up about 1-2¢. ;lsomebld stock, however,

said to exist still in the m;n-l\«-i? though not handled

by the better-class deale re.! Raifins are in a promising

3
i
&

The “Journal” has in-qucntly been requested to expr
an opinion upon the (xtr;x'vrdi}x.lf)' multiplication of bra:
the creation of new bagiks, and the nece ssity for sdme
not easy to determing ithe cll;n{‘c'\-a of-success attending
cperations of the latterl - They #huul«l prosper under prud
management. But gadd intentfons without experience
ability are not sufficien to rn\m‘;: safety and efficiency in the
employment of money.) At ;Ircs':('nt. natural conditions
favorable to a prolonggd puru,ui of prosperity, and thereby
an element of danger is cr(:ntcll,;’ That element is over-
idence. The extraordifary gr‘v?)"x\th in the business of the
Dominion-of Canada Ii;n not fged to any revelation of in
dbility on the part of tife existigg banks to keep pace there
with. |Yet, perhaps, it!Js n;nm:l‘; that, tempted by the su
cess which several of olif financigl institutions have achieved
new banks should be ni'g‘mﬂrd.;j'

Imix\pu*:lhic evidencé that tie field 1\..&1'«.1(]_\' more than
occupied will not prevent thlhtﬁum promoters from offer
Ing to investors stock j§ new b&nks, and if these investors
are not fully alive to tHé liabilit§ they asswine as holders of
bank stock, it is hardly | fhe duty of the sellers of shares to

impress the fact upon thém T'h§§ important and interesting

clause of the Bank Act .'.iugm to B¢ made clear to them in no -
uncertamn terms, howeves i

Possibly’ the best way of miiking shareholders' mindful
of their liability in case 41)1' mwv]\"é‘nr»\, would be to print s
tion 89 |of the Bank Act| on vnriv stock certificate ‘In t
event of the property ‘m:l,‘..“vrfpl a bank being insufficient

to pay its debts and liabifities, edh share holder of the ban
shall be liable for the '“‘f;\‘ltl]l_\»?tn an amount equal to the
par value of the shares ! held B him, in addition to am
amount not paid up on sjth .sh n"it.k'

The main business of a \.aﬁa‘!um bank is to re
deposits and to make ladns, .u:‘!;‘t!wu’ earning capacity
based on the cost of lxrn\‘u:r:m-; an§ handling the dq posits at
t &uul rates of interest. [t

SCCMS Sp easy to managg a bagk that, if it were not for
. 1 4 .
occasional warnings bank shares 8&ould b

he ability to lend same sdfely

eVeNn more ove
valued than they are at present. #To-day competition SO
1S from the p

ot prudence and caution i bankigg, are attracting attenti
Il over [the country History (l'{tﬁ sometimes repeat’ itself
",

A RT

ey T——

FEATURES OF THE GROCERY TRADE.

3

['he strongest Icatitre Al‘gl'rl)‘\' groceries at  the
present | time. probably | liis thg position of  canned
vegetables and fruits, which appear to gain in fir
every -wieek. Tomatoes made @nother ad

INnNess
vance of 10
cents a tew days ago, ad highiias $1.22 being given

'here iy great scarcity of this $avorite line. while the

demand \continues particilarly ®ood, remarkably so in
view of the hjgh prices. € orn #® becoming firmer. t.
Other canned goods ard lquot@ at about the same

prices, but the general position l; one of great stre netl

more than

the frequent firming up of pric, usual at this period

% dried frujts also tHere 1;,\-»-m-'jlrm;

position. | Great interest hids be f';| displaved in reports
from the, almond and filbert growing sections of
l‘tl!!'w]u' to the effect that ~v'7':r-ij* dai 1age has been
done to the crops. Almondls lmigl' already gone up
price I to 2c. in the primagly magkets, and are mon
upwards in sympathy in fh,- <‘w1r’§

ming regions

=1
much change has taken plice rmgother nuts
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