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MIHS Mill COMPANYmOI SPLENDID PROGRESS BEING IDE
uunuü “ """* ILISM GOLD PUNT

-
Y.ri; v

.* E;I \mIr-fMUST BENT HUIT
m ; r, -h___
Rèerganfzation of the Missouri Pacific 

Prevents Financial Problems 
InvfJhring Many Uncertainties

NHEIT IN SIGHTr; - urnt?!

Erî •
Will Eventually Bring Suit Against a Number of 

Mining Companies for alleged Infringement 
of Its Patents.

General Manager Jackling Hopes to Have it Produc­
ing Actively in January— Mechanical Equip­

ment is Practically Completed.

.t

Rock Island System Must Provide thi 
Amount from December 31st to 

Middle of February

> :V>I
I European Disturbances 

Means of Unsettling Mai 
I Has Eased Off Cons

^AMERICA WAS BUY1

s ftBoston. Mass. July 31.—That the Minerals Separa­
tion Company will eventually bring suit against a 
number of mining companies for alleged infringe­
ment of Its patents is the declaration made by Dr. 
Gregory, the American representative of the company. 
Litigation against the Butte and Superior Copper

General Manager Jackling, under date of July 23rd, 
says concerning the progress of affairs at the Alaska 
Gold -property:

“Our principal efforts a h min or now dircd teeteeet 
“Our principal efforts at the mine are now dir­

ected toward opening up operating workings, and 
preparing stopping sections in a preliminary way so 
that they will be ready to produce when-we are ready 
to use the ore. We are doing very little work of any 
nature calculated to extend our developments lato new 
territory or to increase our reserves, because of such 
work is not warranted at the present time, in view of 
the fact that we have already proven the existence 
of tremendous ore reserves ; in fact, more than we

FEARS OF RECEIVERSHIP
, . , ■* - -r>* • ,

PROTECTIVE COMMITTEES
Co. ended in defeat for Minerals Separation Co. in 
the California courts.Asserted thet a Preferred Stock Issue or Income Bond 

Refunding Bonds is Not 
Rock Island Troubles May

Two suits, however, have just 
been brought against the Miami Copper Co. in Dela-

:
Obligations Include $2,500,000 Advanced by Bankers 

July 1 y to Take Care ef Interest Payrhents a«d 
Equipment Trust Instalments—Situation Safe if 
Collatéral Holders Will Act.

New Yoi-tc, July 31.—Since announcement a 
ago of the decision of the underwriting syndicate to 
discard thç proposed Rock Island readjustment, per­
sistent weakness of the bonds of the Railway Co., the 
operating end of the Rock Island chain, has seemed 
to indicate a hazardous situation.

Whatever the future çnay hold in store for the 
Railway Co., fears of receivership are not well-found­
ed so far as the next five months is concerned. As 
William A. Read, chairman of the stockholders’ 
tective committee, stated at the time he 
the failure of the plan, the needs of the company were 
provided for until .January 1, next.

In this connection, the closing sentences of the 
statement issued the same day by the bondholders' 
protective committee is interesting.

Extinction of the Stock.

f t*.** <‘h.
Her Improbable—Altogeti 

be Repy^ed.

if#! »TrT .
New York, July 3L—In view of the strain that is 

now current in Gould road financing, the following 
analysis of ..the . condition of the Missouri Pacific 
(prepared by W. C. Langley & Co.) will undoubtedly now under construction.

Dealers Refuse to Make Concession 
ufacturers View the Situation 
"f*11 Al.rm-Outlook. H.w.v

Dr Gregory joints out that the United States has 
n|ne districts so far as federal courts are concerned, 
in eight of which the company may still sue on one 
Patent involved in the Butte and Superior litigation. 
Jn another patent which figures in - the Miami liti­
gation suit may also be brought in California 

Minerals S’eparationo Ltd. has already spent about 
$1,000,000 in experimenting and exploiting its process. 
Its capital stock of £50.000 has never been widely 
distributed.

It was intimated that Utah Copper, Ray Consoli­
dated, Chino and Nevada Consolidated would ulti-

Boston, July 31.— The wool ma 
with all commodity markets of the 
affected by the grave European dis 
pfospects of general conflict. Trad 
considerably, and it is doubtful if 1 
gjster much over 2,000,000 pounds 
ly speaking, the market for wool w 
follow the trend of that for cotton, 
the moment to the same Influences, 
actual hostilities some price recess! 
inevitable, as it would work havoc 
ness of the foreign mills, and perhap 
dation of raw material on this side 
is not to be forgotten that the ma 

world proposition, under the

SIR RODOLF>Re4pRGET.
report of thé ètifcbec Railway Corri-could handle in a generation with the capacity of plant The annual

pany—one of Sir Rodolphe’» promotions—indicates 
an improveemnt in electric*! conditions in the An-prove of interest:

“The situation has so many uncertainties that. It 
is impossible to predict with accuracy the outcome, 
but it would seem certain that a reorganization, with 
or without receivership, is imminent, and protective 
committees have already been formed for the holders 
of the first and refunding 5s, the 40-year gold loan 
48 and the stockholders of the Missouri Pacific Rail­
way Company. In this connection the following facts 
are pertinent :

“The Missouri Pacific has a bonded debt of about 
$163,000,000, with a stock issue of only $83,251,085 (now 
selling between 10 and 11). About $50.000,000 funded 
debt is in the company's treasury or held by trustees 
of Its various mortgages.

“In the power plant division, the big Salmon Creek 
dam is finished, or substantially so, and this is prac­
tically the last thing necessary to complete our pow­
er supply installation.

“The short railroad connecting the new mill with 
the mine through the Sheep Creek tunnel is completed, 
with the exception of laying permanent track with 
heavy rail.

“The construction of the milling plant itself is go- 
required but our schedule.

cient Capital.I

announced
timately figure as defendants in suits to be brought 
oy the Minerals Separation Ltd. Furthermore, users 
>f the so-called Callow process, controlled in Salt 
Lake, will also be sued.plant of the Aluminium Company of Am­

erica at Maryville, Tenn., which began operations last 
March, is proving to be 'àparpje conaijner of hydro­
electric power of the Terijggfigee (Power Company, a 

Light, and Power 
is npw takin

The new This process, declared Dr. 
Gregory, is practically the same as that of his own

ing along as rapidly 
which contemplates completion so that a part of it 
can be started about the first of the year. The coarse 
crushing plant is practically finished now. including 
machinery. The steel building for the main reduction

company.
“ Senator Clark,” said Dr. Gregory, “ operates under 

>ur patents at his Elm Orlu
far, however, values hold steady. 1 
make concessions, although manufa 
view the outlook with some alarm, 
developed in the early part of the v

Tennessee R*iJw'ay, L 
AJumihilim "ciytifitny

subsidiary of the 
Company. The 
25.000 horse power from the *No/ 2 hydro-electric de­
velopment of Tennessee power Company, at Park es 
ville, Tenn.. an additional il0,000 horse power also, 
sold by the Tennessee' Power Company, but purchased 
by it from the Chattanooga and'Tennessee River Powj 
or Company hydro-electric pfâht at Hales Bar. neai| 

Chattanooga, 
during "between

day and this will be largely 
tional hydro-electric
aluminium plant is electrically operated, 

mission lines of pure aluminium. The company has 
built a model town in connection with the reduction, 
works, and a number of handsome tenement houses 

Each house is supplied with pura 
water from a water plant operated by the company/ 
and each has electric lights and a telephone.

property in Butte, and
bas been securing a 95 per cent extraction/’ 
Minerals Separation has also been conducting

The statement said: 
rust bondholders to unite may easily result in the 
iltimate receivership of the Railway Co. and the pos­
sible total

% “Failure by the collateralplant is going up rapidly, and practically ajl of the 
material for it is on the ground.

"All design! and engineering work, 

nical work and experim nting on metallurgical prob­
ants, have been completed, and everything for the 
entire equipment is either delivered, in course of de- 
livry, or in process of manufacture, 
mains now only the physical performance of putting 
the apparatus in place and starting it in operation.

“All of the mechanical equipment at the mine is 
practically completed, andk in satisfactory operation. 
The weather has been v< ry favohtble this year, and 
this is. of course, a gratifying factor favoring good 
progress.”

The

•xperiments at Butte for the Anaconda Copper Mni-
‘Capitalization Per Mile.

“The capitalization per mile of the Missouri Paci­
fié is:

} produce some actual business later 
ï this is regarded as a healthy sign.

The strong closing of the Londc 
t week coupled with the steady demain 
| shire district up to the close, is gene 

as indicating the essential strength 
l sitlon. America took some 17,000 b
| 000,000 pounds, chiefly the better g
\ breds, and choice merinos, and wil 

a little more at the smaller Aust

well as tech-
extinction of the stock under a sale in pro- 

: codings instituted by the holders of obligations of the 
Railway Cty. Had it not been for the tentative plan 
irrived at in June this situai!-.

.......... $13.200
30.300

* “An undue proportion of bond to stock mileage 
capitalization.such, as this has caused many receiver-

GOLDFIELD CONSOLIDATED ■ *■ * have arisenthat Lhere^re-
The Aluminium Company is now pro4 
26.U00 and 30,^00 pounds of alu mini un­

increased when acfdi- 
wer is available. The entire 

with thans

Inly 1; that it did not arise was to the fact that 
.hrough the efforts of the committees banking in- 
crests advanced money to the Railway Co. in view of 
the adoptiofji of the tentative

General Manager Says That Prospect Shows Encour­
aging Amount of Ore—Aurora Mill to be in 

Full Operation in 30 Days.

Ships, notably in the case of the St. Louis & San
Francisco Railroad.

“The company also has outstanding an issue of 
$25,600,000 6..per cgnt notes, due June. 1915, which 
were recently brought out to extend an equal amount 
of notes due. July, 1914, and are now quoted around
S3 to 86.

y,°
The sum of money advanced by banking interests up

referred to above amounts to $2,500,000 and is due for 
oayment on December 3*1. The business this

Reno. Nevada, July 31.—Albert Lurch, general 
iger of the Goldfield Consolidated, is quoted here a$ 
laying that his company may also take over the

week has bee 
mestics, with no particular activity 
fact a good assortment of wools ha

That means that from 
December 31, 1914, to the middle of February, 1915, the 
Chicago, Rock Island & Pacific Railway must 
obligations exceeding $6,000,000, including instalments 
on equipment notes, and semi-annual payments of 
interest on the company’s funded debt.

have been erected.“The equipment obligations amount to approximate­
ly $4*000,000, due 1915 to 1921, having been reduced 

^from outstanding issues of about $8,500,000. Equip­
ment issues are apparently well protected.

f“ ' Maturities Next Six Years.

Hko Prince property at Gold Circle in addition to the, 
Vurora.BOSTON ELEVATED BONDS [ good deal of Montana wool has 

[ some of it bringing as high as 24 c 
I recent quotations of 22 and 23 cent 
| Montana wool is arriving from the Y 
k the outlook for wool is undeniably si 
E depends upon the European situation, 
f is world-wide shortage, with good dei 
f are endeavoring to obtain higher p 
{ and are holding like bedrock on goo 
E; would indicate how they view the 
[ spring light-weight season has bee 
r ately successful thus far.

This property was opened up by Leslie L. 
Savage of Salt Lake and associates, who for several 
•ears have been developing gold ore in which then 
s some silver.

'
Viarket is Now on a 5 Per Cent. Basis, Representing 

on 1942 Maturity About Four Points 
Appreciation.

There was a gain of 3,237 horse power in electric^ 
power business connected by the Byllesby properties 
luring th/ week July 6th to 11th. Two thousand 
horse power of this amount was the installation of) 

Kelley Lumber Milt at Springfield, Oregon, 
which will jibe served by the Eugene Division of the 
Orégon Power Company. New business contracted 
ÜO t—but r.it yet connected—included 766* bus turners 
with 403 Kilowatts light and 34fe horse power ir. 
motors. The electric output of the properties for 
the week showed a gain of 10.5 per cent over corres­
ponding week of 1913.

At one time it was reported that 
.his property had been disposed of to a New York

Obligations in Detail.
These obligations may be set forth in detail as fol- 

I merest on funded debt :

"Among the funded debt there is the following ma­
turing within the next six years :
Collateral Trust 5s, due 1917 ...............
Central Branch 1st 4s, due 1919...........
Collateral Trust 5s, due . 1920 .............
Consolidated Lst 6s, due 1920...............

syndicate. This afterwards fell through, although 
RelativeBoston, Mass., July 31.—Reflecting the favorable 

transformation in earnings of the Boston Elevated, 
.he bonds as well as thê stock have displayed corisid- 
rable market strength, 
ufered on a 5%'r basis, and even at that concession 
here was little or no demand, 
s about a 5% basis, the difference representing on thé 
i942 maturity about four points appreciation. Com­
paratively few bonds ar around the Street.

onsiderable money was paid on the option, 
o the

$14.375,004,
3,459,001
9.636.001

14,904,000

Date Due. 
............. Jan. 1, T5

Amount
$375,000

1.231,620
500,000
225,000

13,500
137,500.

88.100
4,050

vhe Booth proposed change:
“Examination of the property is in progress and 

within abont ten days," says Mr. Burch, “it will be 
announced whether or not it is to. he taken over and 
>ecome an ; asset of the Consolidated. Although the 
/jiko Prince has not been a producer to any extent 
t is very Extensively developed, and shows 
•ouraging amount of 

Mr. BUrch reports that the Au

First mortgage 6s...........
General mortgage 4s............................. Jan. 1
Qebcnture 5s................
Two-year notes ..

Not long ago the bonds were . . .Jan. 15 
. ..Feb. 16 

Cons 1st 6s (Rock Isl & Peo Ry). .Jan. 1 
Gen. mtg 5s(Choc O & G R R).... Jân. 1 
First mtg 5s (Choc & Mem R R). .Jan. 1 
First mtg 6s (Little Rock B Co). .Jan. 1 
1 p.c, notes Little Rock A? H Spgs W 

(R 1 Ark & La R R Co)..-___ Jan. 1

The present marketTotal ... *. .........$42.374.000
“None of these bonds for the bonds deposited as col- 

* lateral for their security) can be extended at matur- BANK OF ENGLAND’S POS
ity. This provision was inserted in the mortgage of 
the First and Refunding 5a. as it was then determined 
to finance these •maturities through the sale of the 
First and Refunding , ês* which

London, July 31.—Notes of the BaO' 3'"- - •
rora Consolidated 

/nill, recently taken over by the Goldfield Consolidat­
'd, is dropping fifteen stamps and a test is being 
made of the cyanide equipment. If it proves satisfac­
tory. the whole mill will be in operation in thirty 

,'days, but if changes have to be made in the tailings 
p.ant, it probably will lie four months before the en-

iThe question now ar: ses whether the $22.300,000 
Boston Elevated bonds

l are backed pound for pound in gold, wii 
of an amount little in excess of £ 18,0 

I covered by Government securities. / 
| latest return the bank had outstanding 
| notes against which it had gold to 
t £38,131,000, which must also 
I its deposits.

The Public Service , Commission of Mars land has 

it being ac- adoptéti i: Tesoliition calling into a conference with 
•epted as a pfactien 1- certainty that during the last Vite corhmbjision representatives of all the gas com-* 
Tscal year the company earned over" 5% for its stock: 'Ainiés -t»p:i|itih^ in‘^fafyiand t^itli a view' to estai»-) 

Under the law the savings bank commissioner is rd-i ! isiting a •: tandafd for lighting and heating! these stanr 
Itiiréd Iti^prepare a1 list of legal' bonds and notes nW lord's to wiyly ta) th^'irliole stale, to be uniform and 
‘ater thdti Feb. ,1 of ea’cii year, but it is Understood be «nfurted. ‘ Th1^ ‘conference will be held in Bal-’ 
that tlfy ^fcanks, acting on their own responshillity;: Fü*it,rd-ûn F(-ptl>mber 22. 1 At the conference the meter 
lometittiësr invest In bonds in advance" of - this official ruestion v/ill be discussed, 
uatemétft! In all human probability Elevated

automatically become legal 
estments again for t)i‘- savings banks.

222,000
30.000

1.625
6,190

99.450
99.225
5,062

St. Paul & Rails C Short L 4»£s..Feb. 1
Equipment notes, 4p.v... .. /.Feb. 1 

‘•Equipment notes. 5 p.ç., Series E.Jan. 1 
equipment notes, 4Mi p.c. Series F.Feb. JL x 
equipment notes. 4Vi p.c. Series G.Jan. 1 
equipment notes, 5 p.c. Series H. .Jan. 1 
Rock Island Imp., Series A.............. Jan. 1

originally 
are nowbrought out in 1909 at 95 and interest, and 

'Mtritaff around 48..
“The First and Refunding 5s, due 1959, are authoriz- 

ed to the amount of $150.000,000, and are outstand­
ing to the amount of $3J,778,000. At the time of the 
Authorization, of. this mortgage it was stated by the 
company thaj,>fter November 1. 1920, as a result of 
refunding the bonds above mentioned, the Refunding 
Se would be

serve
The private deposits 

date amounted to £54,418,000.
1844, under which the

tire establishment is in full
The 

present organ

MANY NEW ENTERPRISES Equipment trust instalments:
Equipment notes, 4% pc..............
Equipment notes. Series E................Jan. 1
Équipment notes. Series F............F'eb. 1
Equipment notes. Series G............Jan. 1
Rpck Island Imp., Series A___ Jan. 1
bankers'

bank was formed permits the 
its reserve in silver, but the bank 
refused to take advantage of this

V
jack on the list next winter, but until this has he#n 

tabiished bond dealers are somewhat hes».

Feb. 1 325,000 
5,000 

12,000 
170.000 
225,000 

. . . .Dec, 31, T4 2,500,000 

...................................  6,284,394

1iZnan Hotët with 323 Horse power, the Pa- 
$r Gdmparfÿ-'with IS*' horse poWer and 123 

:iorsc powi.-r in miscellaneous motor load, a total ol 
>31 ; horse j lower, were connected to the lines of the 
Minneapolis General Efcctric Company during the 
week ending July 10th.
>y the os: les department during the week included 
!27 lighting customers with 127 kilowatts lighting 
capacity :.nd 52 horse power in motors.

The Dyel 
• iific Elevât ln State of Massachusetts Last Year Concerns Capi- 

t talized at $174,000,000 Were Incorporated.ant about
of road.
Bépd on the system, being a first lien only on 165 
mile* of road and a general lien -on 8,620 miles, of- 
which they are a second mortgage on 1,806 miles; a 
third on 1,513 miles; a fourth on 12 miles, and a 
fifth on 284 miles, and also a second lien on certain 

pcollateral subject to $66.280,500 prior liens.
Covered Interest Charges.

offering them to the banks. :
' HYDRO POSSIBILITIES PRO!

Sir Adam Beck, head of the electrica 
ment in the Province of Ontario, 
to Toronto from Cochrtme,
"There is some fine 
engineers have been working

or four municipalities 
| Provincial Hydro-Electric 
j thlnK. and it iH stated 
I action.

The la^r. under which Boston Elevated's reinstate­
ment is made possible a!;<»wes a street railway with a 
certain record of dividends and

f Boston. July 31. New'enterprise:; with an aggregate 
«rpital of $174.351.800 were incorporated during the 
year 1918. according to the abstract of the certificates in an inti 

water power in tha 
up there f

Commission 
indications poi

earnings two years 
in which it can fail to meet the law's requirements, 
but by fully covering requirements in the following 
year its bonds again become proper savings bank 
purchases.

New business contracted foi Total .. .

Lend Collective Support.
Whether the Rock Island will be able to meet these

>f corporations issued by Secretary of State Frank J 
Donahue. In addition to this there were increases in 
capital by other concerns amounting to $95,862,545. 
The entire number of certificates of incorporation is­
sued was 1,860.

The number of annual certificates of condition filed 
by public service corporations was 210, of which 23 
were duplicates or omissions of

obligations depends on the holders of the collateral 
bonds."The 40-year-loan 4s, due 1945, are outstanding to 

the amount of $37.255,000, and under the terms of the 
■Refunding 5 per cent, mortgage, the issue is closed. 

; bonds are secured by an equal amount of stock
of the St. Louis, Iron Mountain & Southern, which is 

: at present paying dividends at the rate of 4 per cent 
per annum. They were offered in 1905 at 95 and In­
termit, and are’now selling around 43.

"Thé earnings Of the Missouri Pacific 
fls&tl year àrë *#épdrted to have about

.•iL. . If they bestir themselves in the interim and 
lend their collective support to the existing 
other protective committee a satisfactory plan of re­
organization should be determined upon long before 
the end of the year, 
these payments will be forthcoming from the moneys

That th ■ Union Electric Light and Power Company 
has absorbed all other cofpetitors in -St. Louis 
is now trying to prevent the Guppies Station Light 
and Power Company and the Phoenix Light. Heat 
and Power Company from exercising franchises held 
by them in St Louis is'the çharge made by attorneys 
-’or these nrmpanics in^ftriefs filed before the Missouri 
i’ublie Service Commission.

ILLINOIS CENTRAL or some

Annual Report Expected to Show a Net Increase 
President Markham Predicts Good Year.

In that event, funds to meet llillllllllllllllllllllllllllllllllllHIIIIIIIa previous year, the 
lumber filed by trading corporations was 7,286, 117 of 
which were duplicates or omissions. t .

The amount'of fees paid into, the treasury bfthe: 
Commonwealth in 1913 from the 
>f the secretary’s office was $196,025.

provided by that plan.
OK Oven if mi plkn has Actually béèn declared

.•■> I
Chicago. 111., July 31.—The annual report of the 

Minois Central is expected to show a net increase1, 
resident Markham says: “ Our territory has beeti 

•xceptionally favored, 
n the South and South-east, and business generally 
n that territory has increased rapidly.
•any's great showing is due in

.ive, by that date, if the situation is such that therefor the last

The 7 extile lcorporation division- , covered in-
'■tefftrt charges, bùf in' order to do any refunding it if 
stated that $â feast $85,000.000 must be available. Of 

•ythls $10,000.000 is needed for Improvement in the 
two years: $2fc,0b0,M$ to refund the 

, and approxiriiik&ty $50,000.000 to refund the maturing 
- obligations in'filé' next six years.

"Th* Missouri' Pacific has among its investments 
-$1T;000,000 DeriVer & Rio Grande common, $9,800,000 
. Denver & Rio Grande preferred,' $7,000,000 Wabash 
. Railroad preferred, $6,400,000 Texas & Pacific Rail- 
■ Way. Co. and $5;65S,000 
Southern Railway (ln addition to about 
pledged), only thé latter of which is 

, ' paying dividends. ”

K sood prospect of that goal being attained in the 
future, there would he no difficulty, in securing amplo 
funds tb t,it^e the company over its period of- string­
ency. With the collateral securing some present 
loans freed by that time the negotiating of new loans 
should not be a difficult accomplishment.

The whole situation, in ,the final analysis, appears 
to simmer down to the question of the ability of the 
collateral bondholders ta get together. Fdr the fijt 
of their investment, assuredly in union there is 
strength.

Contracts for 20 2horsepow er in motors and 114 
kilowatts lighting loadAll crops have been good

were secured by the com-
1INCREASE IN WEALTHnercial department of the Louisville Gas and Electric 

,’ompany during the week .July 6-11.notes due 1911
The cbm- 

great measure to 
Short -haul freight is most 

Cotton furnishes less than 1 per cent.
corn less than 7 per cent.” 

vlr Markham predicts a good year ahead through­
out his territory. Lanadi

One hundrec
and twenty horse power of the power business b 
in additional installation at the plant of the Federal 
Fertilizing Co .

ts hea\*y local business, 
•reductive.

State of Connecticut’s Taxes Have Made a Gain of 
$300,000,000 in Four Vests.

*f our total tonnage, and
A cooking contest recently held by one of the 

papers in Kallspell, Montana, resulted in popularizing 
electric ranges for cooking, an electric range having 
been furnished by the Northern ]<jaho and Montana 
Power Company for the demonstrations.

Hartford. Conn., July 31.—Some, idea of the taxable 
^'«sessions of the citizens of Connecticut and the 
wealth in the State Is given in the 
to-day by State Tax Commissioner W. H. Corbin re­
lating to the assessment and collection of

pamphlet issuedSL Louis, Iron Mountain & 
$38,500.00* 

at present tim<

A reward of 110,000 is offered by Emil 
manager of the Budapest Bank at Budapest, Hungary, 
'or information of his son Dr. Ernest Havas, who hM 
been missing since March. 1913.

Havas,

The grand list for 1913 was $1.172,051.740, an in­
crease of $206,421,933 in four

VACUUM OIL IN AUSTRIA
Each Issue Contains 
Many Valuable Technical 
and Practical Articles on 
Manufacture of Textile F

ILLINOIS COAL OUTPUT
The progress Connecticut has made industrially and 

otherwise is shown by comparison, 
stores, mills, factories and distilleries have increased 
“ 014„ with an increase in the valuation of $52,^44,952. 
For 1913 there were returned for taxation 
19,408 stores, mills, etc., valued at $226,108,295.

nry, Position to Pay Dividends.
IS •' ' Denver & Rio Grande, on account of its guar-

on the Western Pacific First 5s, is not in 
to pay any dividends. The Western Pacific 

already owes -the Denver & Rio Grande an amount 
S «.'jS&a to be something like 118,000,000. The Western 

last year had a deficit of approximately $1,- 
on its First took practically all of
ver & Rio Grande

Large Holdings in the Empire Cause Company 
Officials to Watch Developments Closely.CURB CLOSED.

open to-day.
In four yearsMined Last Year 61,618,700 Short Tons, Valued at 

$70,313,600—Labor Conditions.
New York Curb will notv . a po -,

Rochester, N.Y., July 31.—Vacuum Oil Company 
officials are anxiously watching developments in Aus­
tria-Hungary, where the company has large holdings 
of oil lands and refineries at Almar FYizito and Dzied- 
itz, with branches at Budapest and Vienna.

The Vacuum Company does a large business thro­
ughout Europe, and has subsidiaries in England, 
Germany, France, Italy, Prussia, Austria-Hungary and 
the Balkan states and other countries.

Probably Scaling Down.
'•The Missouri PacTfic probably could not pay any 

assessment on Its Denver & Rio Grand,- stock, and 
neither could it protect Its Wabash Investment. In a 
reorganisation the Refunding Û, will necessarily hav, 
to bear the brunt, probably scaling down 
sessment. A preferred utock iss 
i*sue in place of the bond

purposes 
The

Chicago, 111., July 31.—The coal rttlned in Illinois ir 
1913 amounted to 61,618,744 short tons, valued at 
$70,313,605. compared with an output of 59,885,226 
‘ons valued at $70,294,338- in 1912, according 
United States Geological SurVey. 
in the value of coal from $1.17 In 1512 to $1.14 in 1913.

Labor conditions in the mines

SB mercantile establishments in this list numbered 14,306; 
-r a value of $122,933,646, This value .is greater thaii 
(be value of manufactifc-ing plants, Indicating 'that 
(he trader Is-St ill In 'thj^easa of .the fabricator.

of America has purchased 15-story 
office building at northeast corner of William and Ce­
dar streets in New York citiÿ at price of $1,000,000.

J. F. Welborn, president of Coferado Fuel & Iron 
Co., says: “All the coal the mark<$ will, take Is being 
provided arid 10,000 men are working peaceably. 
About 1,500 strikers are still being -supported by the
unions." ' ! !

There was a decline
surplus of last year, 

ting tq, $1.457.373, to make good this deficit, 
t Western Pacific earnings from July to April 

this year were only $609,000, as against $1,267,385 
^responding period of last year. This will leave 
tictaaktely a deficit of $2,000.000 this year, and sr 
be Denver & Rio Grande has fallen material!}
I,n itB eamingarfc) make up this deficit there- 
F- receivership for the Western Pacific, with 
Ig down, of . its first mortgage bonds, seems in- 
ble, if not imminent, and a receivership for the 
er & Rip» Grande Is also thought to be

or else as- 
J^sue or inçome bond 

is not altogether improbable, 
and their present selling price, in view of these mum 
uncertainties, seems too high. The common stock will 
undoubtedly have to stand a heavy assessment as

Also Trade News Su 
Affecting the Ind 

[on the Domesti
I nninr r»» .ieiTEMIEfflll

4 ' • V- I: ' ' > i

Casualty Co.were more «atisfac-
tory in 1913 than in 1912. but that there was much
lo be desired in that Respect is shown by the fact 
that 11.881 men were oh strike during the year and 
thqt the average time lost by the 
55 days.

GOLD IN RAND MINESH life
-

men on strike was 
The use of mining machines, however, 

Increased the efficiency of the miners, raising 
average output per man from 767 tons in 1912 to 

The quantity of coal mined by mach­
ines increased from 26,878,049 tons, 
of the total in 1912 to 32,630,566 tons, or 53 
in 1913. This increase in machine mining 
panied by a decrease in the use of gunpowder, 
latter method injures the coal, causing

Dominion rriya! commission estimates that 286,000,- 
000 tons of ore have been taken from the Rand mines, 
that there are 587,000,060 probable payable tons left 

•the producing înirfefe,'and !$bd,0i>0,(jb6 tolfe? In tiew 
mines. No estimate of thë gold contents ofiiriworked 
tonnage is made; estimated that for five years pro­
duction will be at about present rate, but annual out­
put will decrease so that by 1930 it will be about half 
présent production. ,

‘As long as the St. Louis, Iron Mountain & South­
ern continues to pay dividends, the forty-year 4s 
not in danger, but it is altogether possible 
general reorganization It may be desirable

the

that in a 
to stop

paying dividends on this stock and bring these bonds 
into the rehabilitation. Their present prices of 
indicate their* speculative possibility 
cured only by the Iron Mountain stock, 
have not yet reached their level.

“A situation such as the Rock Island 
Trust 4s have,recently found themselves 
together improbable.”

I775 last year. in
mure of the Denver & Rio Grande would elim- 
fts guaiÿmtee on the Western Pacific First 6s, 
tgH the Denver & -Rio Grande has an investment 
| Western Pacific of $25,600,000 of the Second 
page 5s and $50,000,000 stock out of an outstand- 
itde of $76,000.000.
P of the Denver securities are selling at prices 
I'fcadleate drastic reorganization.

or 44.9 per cent

The annual convention of the Illinois Bankers’ 
sodatlon will be held in Chicago September j. 
sident Wilson has been invited

per cent 
was accom- 

The
an excess of

slack, for which the Illinois mines have little demand. 
In 1913 the quantity of coal mined by 
29.469,159 tons, or 33 per cent of the 
24,136,940 tons, or 40 per cent, In 1912.

Ah-
Pre-

42-44 
and, being se- 

apparently
TL 1
The Industrial &to attend.

In a special election at Dobbs Ferry, N.Y., 6 8. BCollateral 
In is not al- propositlons involving an expenditure of $58,000 for 

village improvements were defeated despite an ard­
ent campaign by women.

SATE8. Edit,,.
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