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2 on of the Missouri Pacifi
Prevents Financial Problems
Invelying Many Uncertainties .

PROTECTIVE COMMITTEES

Agserted that a Preferred Stock Issue or Income Bon
t Issue- i

be R.p?hdl.

~
in Gould road financing.

of the Missouri
& Co.) will undoubtedly

now current

< analysis of  the condition
{(prepared by W. C. Langley
prove of interest:

“The situation has so many
is fmpossible to predict with accuracy
but it would seem certain that a reorganization,
or without receivership,
committees have already been formed for the holders
of the first and refunding the 40-year gold loan
4s and the stockholders of the Missouri Rail-
way Company. following facts
are pertinent:

“The Missouri Pacific has a bonded debt of about
$163,000,000, with a stock issue of only $83
selling between 10 and 11). About $50.000,000 funded
debt is in the company's treasury or held by trustees
of its various mortgages.

it
the outcome,

uncertainties that,
with

is imminent, and protective
58,
Pacific

In this connection the

51,085 (now

Capitalization Per Mile.

“The capitalization per mile of the Missouri Paci-
ficin: . v ML“‘ oy
BPOCKS ..o con mas: sys soe ioisie wies o ce.ee  $13,200
BONAS ... aon gooyivan sve mes mes sensess 30,300
“An undue_prpportion of bond to stock mileage

capitalization, such as this has caused many receiver-
ships, notably in the of the Louis
Francisco Railroud.

*The company also has outstanding
$25,000,000 6 per cent notes,
were recently hrought out to extend
of notes due July, 1914, and are
83 te 86.

“The equipment obligations
1y $4,000,000, due 1915 to 19 having
JArom outstanding issues of about $8
ment issues are apparently well protected.

case St. & San

an issue of
1915,
an equal amount

due June, which

now quoted around

amount to approximate-

been reduced

),000,

Equip-

Maturities Next Six Years.
“Among the funded debt there is the
turing within the next six years:
Collateral Trust 5s, due 1917
Central Branch 1st 4s, due 1919 .
Collateral Trust 5s, due 1920
Consolidated-1st 6s, due 1920 .....

following ma-

$14.375,00¢
3,459,001
9,636,004
e 14,904,000

$42,374,000
e Imndx (or the bonds deposited as col-
“lateral for their security) can be extended at matur-
ity. . This provision was'inderted in the mbrigage-of
the First and Refundingz 5s, ias-it-was then detsrmined
to finance these anaturities. through the sale of the
~First and Refunding . a8 which were
brought out in 1909 at 95 and interest,
lelﬂn‘ around _ 48.

"The First and Refunding 5s, due 1959, are authoriz-
Qﬂ 00 the amount of $150,000,000, are outstand-
lng to the amqunt of $31,778,000. At the time of the
mthonxanon of this mortgage it was stated by the
my that, after November 1, 1920, as a result of
M!lpdlng the bonds above mentioned, the Refunding
s would be a first mo:lg‘age on at le lfl 3.Q79 ;mle
of road. A dedt Hiay'ate m{nimld tnd 1kl
Bond on the system, a first lien only on 165
nl;b of road.and a general lien-on 8,620 miles, of-
which they are a second mortgage on 1,806 miles; a
third on 1513 miles; a fourth on 12 miles, and a
fifth on 284 miles; and also a second lien on certain

geollateral subject to $66,280,500 prior liens.

originally
and are now

and

being

Covered Interest Charges.

*“The 40-year-loan 4s, due 1945, are outstanding to
ﬂﬂlmonnt of $37,255,000, and under the terms of the
Mndlng 5 per cent. mortgage, the issue is closed
: m bonds are secured by an equal amount of stock
of the St. Louis, Iron Mountain & Southern, which is
Iat Wnt paying dividends at the rate of 4 per cent
'.rpa"'.nnum. 'I‘hey were offered in 1905 at 95 and in-
mi'-‘t, and are now selitrig around 43.

o ‘i‘l‘u earnffigs of the Missouri Pacifi

,mﬁl year e “Féported ‘to have about covered in-
l'? ehargds; Bt in' order to do any refunding it is
m that %' feast 385,000,000 must be available. Of
m 310000000 is neéded for improvement in the next

> for the last

n_mﬂons in ‘thé’ néxt ‘six years.
Miuouri Paciﬂc has among its investments

p’rete’ifed, $6,400,000 Texas & Pacific Rail-
©o; and $5,653,000 ‘St. Louis, Iron Mountain &
Railway '’ (in addition  to about  $38,500,00(
#), only thé lattér of which is at present tim¢
dividénds! "’

Position to Pay Dividends.

e Denver & Rio Grande, on acdount of its guar-
Fon the Western Pacific First 5s, is not in a po-,
to pay any dividends. The Western Pacific
¥ owes the Denver & Rio Grande an amount
1o be something like $18,000,000. The Western
s Jast year had a deficit .of approximately $1,-
on its; Kirst 58, and it took practically all of
ehver & Rio Grande surplus of last year,
iting to, $1,457.273, to make good this deficit.

B Western. Pagific .earnings from July to April
lu year were only $609,000, as against $1,267,385
prTe: pondlng period of last year, This will leave
imately a deficit of $2,000,000 this year, and sc
8 Denver & Rio Grande has fallen materially
in its earnings:fo.make up-this deficit there-
b receivership for the Western Pacific, with a
dowm of .its: first mortgage bonds, seems in-
if not imminent, and a receivership for the
& Ripi Grande is also thought to be near. A
ire of the Denver & Rio Grande would elim-
_Buagantee on.the Western Pacific First 5s,
. “the Denver. & Rio Grande has an investment
'-um Pacific of $25,000,000 of the Second
n :%m $50,000,000 stock out of an outstand-

L

Fldoe of' the  Refunding Bonds is Not
Altogether improbable—Rock Island Troubles May

Blgsi S O P ; )
New York, July. 31.—In yiew of the strain that is
the following
Pacific

SPLENDID PROGRESS -BEING MAADE <

T PREPARING ALASKA GOLD PLANT!

General Manager Jackling Hopes to Have it Produc-
ing Actively in January— Mechanical Equip-
T ment is Practically Completed.

C

General Manager Jackling, under date of July 23rd,
says concerning the progress of affairs dat the Alaska
Gold ‘property:

*Our principal efforts a h min ar now dircd teeteeet

“Our principal efforts at the mine are now dir-
ected opening up operating workings
preparing stopping sections in a preliminary way

toward and

S0
d | that they will be ready to produce whemwe are ready
to use the ore. We are doing very little work of any

nature calculated to externd our developments into new

because of such
in view of

territory or to increase our reserves,

work is not warranted at the present time,
’thr fact that we have already proven the existence
in more than we

"uf tremendous ore reserves; fact,

could handle in a generation with the capacity of plant

The annual report of thé

now under construction.

“In the power plant division, the big Salmon Creek

dam is finished, or substantially so

and this is prac- cient Capital.

bec Railway Com-
pany—one of Sir Rodolphe’s promotiens—indicates
an improveermnt in electrical conditions” in the An

tically the last thing necessary to complete our pow-
er supply installation. -
“The short railroad connecting the new mill with
the mine through the Sheep Creek tunnel is completed, U IC TILITIES
with the exception of layving permanent track with NOTES ON P Bl“ U
heavy rail.

“The construction of the milling plant itself is go-

Company

piant is going up rapidly, and practically a]l of the v
% B 27,000 horse power from the No. 2
material for it is on the ground
g velopment of Tennessee Fower

“All designs and en . as well as tech-

ville, Tenn., an additional 110,000 ne

nical work and experim nting on metallurgical proh- :
<old by the Tennessec

well

general reorganization it'may be desirable to stop | ines inc
paying dividends on this stock and bring these bonds

into the rehah‘ itation.

ed from 78,049
1912 to 3¢

tons,

of the total in 556 tons,

together improbable.” 24,136,940 tons, or 40 per cent, in 1912

I'ower Company,

The new plant of the Aluminium Company of Am-
which began operations last

er Ce

ing along as rapidly as required but our schedule N
» erica at Maryville, enn.,
which contemplates completion so that a part of it|"' - - .
: : ¢ ! M is proving to be’'a Jarge consamer
can be started about the first of the yvear. The coarse | * ¢ the T { ' Pow
£ , lectric power of the Tenpghsee Po
crushing plant is practically finished now, including [~ L Fiihei TR iy
3 subsidiary of the Tenness VaY;
machinery. The steel building for the main reduction . ) 1

> hydro-electric

Company . at

rse

P
but

35 days. The use of mining machines, however,

“As long as the St, Loulis, Tron Mountain & South- | increased the efficiency of the miners, raising the
ern continues to pay dividends, the forty-year 4s are | average output per man from 767 tens in 1612 to
not in danger, but it is alfogether possible that in a|775 last year. The quantity of coal mined by mach-

4.9
or

53
53

of hydro-

mpany,

Light, and Power

The Aluminitim ‘Chynpdny is npw taking

de-
Parkes-
also

cer

purchased

per

per

cent

cent |

a

WINERES SEPARATION CONPANY
CLAIMS S1.000,000 EXPENDITUR

will Evonht@lly Br]nn Suit “Against : Number of
i Mining Companies for Alleged lnfrlng-mne 3
of Its ents.

Boston, Mass. July 31.—That the Minerals Separa-
tion Company will. eventually bring suit against a
number of mining companies for alleged infringeé-
ment of its patents is the declaration made by Dr.
Gregory, the American representative of the company.
Litigation agdinst the Butte and Superior Copper
Co. ended in defeat for Minerals Separation Co. in
the California courts. Two suits, however, have just
been brought against the Miami Copper Co. in Dela-
ware. %

Dr Gregory points out’ that the United States has
njne districts so far as federal courts are concerned,
in eight of which the aom])un_\" may still sue on one
patent involved in the Butte and Superior litigation.
On another patent which figures in.the Miami liti-
gation suit may also be brought in California

Minerals Separationo Ltd,

has already spent about
i} $1,000,000 in experimenting and exploiting its process.
its capital stock of £50,000 has never been widely
distributed.

It was intimated that Utah Copper, Ray Consoli-
lated, Ne Consolidated would ulti-

timately figure as defendants in

Chino and vada
suits to be brought
oy the Minerals Separation Ltd.
f the

Lake,

Furthermore, users
in Salt
declared Dr.

so-called Callow process, controlled

will also be sued. This process,

iregory, is prdctically the same : that of his own
eompany.
“ Senator Clark,” said Dr. Gregory, “operates under

wur patents at his lm Orlu property in Butte, and
1as been s 4\||1||., a 95 per cent extraction " The
Minerals s«pn ation has also been conducting some

'Xper: ‘nts at Butte

for the Anaconda Copper Mni-

ng Co.

president of Cn%;mdo Fuel & Iron

Co., “All the coal the mgrket will:take is being
provided and 10,000 men are  working peaceably.
About 1,500 strikers th

are. still I;qing Supported by the
1 in}

m
to

unions.”

The annual convention of the Illinois Bankers' As-
sociation will be held in Chicago September 1,

Their present prices of 42-44 | in 1913, This increase in machine mining was aceom-
indicate their’ speculative possibility and, being se- |panied by a decrease in the use of gunpowder. The
cured only by the Iron Mountain stock, apparently |latter metihod injures the coal, causing an excess of
have not yet reached the{r level. slack, for which the lilinois mines have littlc demand,

“A_ situation such as the Rock Island Collateral [ In 1918 the quantity of coal mined by powder was
Trust 4s have recently found themselyes in is not al- | 20,469,130 tons, or 33 per cent of the total, against

Pre-
sident Wilgon has been invited to attend,
In a epecial election at Dobbs Ferry, N.Y., three

Amount frdﬁl Dec mber 31st to
Mlddle' of Feh’nary ;

Oblngat:ono Include  $2,500,000 Advanced by

New. Yotk July 31—Since annouﬁc_emént a week
ago of the decision of the underwriting syndicate to
discard the proposed Rock Island readjustment, per-
sistent wedkness of the bonds of the Railway Co., the
operating end of the Rock Island chain, has seemed
to indicate a hazardous situation.

Whatever the future may hold in store for the
Railway Co., fears of receivership are not well-found-
ed so far as the next five months is concerned. Ag
William A. Read, chairman of the stockholders’ pro-
tective committee, stated at the time he announced
the failure of the plan, the needs of the company were
provided for until January 1, next,

In this connection, the closing sentences of the
statement issued the same day by the bondholders’
protective committee is interesting.

Extinction of the Stock.
The statement “Failure by the collatera]
rust bondholders to unite may easily result in the

said:

iltimate repeivership of the Railway Co. and the pos-
sible total extinction of the stock under a sale in pro-

cedin ingtituted by the holders of obligations of the

iems, have been compleied, :Iw! everything f'-l‘_ the ¢ from the Chattanooga S Tennessee River Powy lailway C¢. Had it not been for the tentative plan
> equipment is either delivered, in course of de ) ;_‘m”. hydro-clectric plant at Hales Bar, near GOLDF]ELD CONSOL[DATED urived at in June this situatt **t have arisen on
s o in progess of amanufacture, so’ that %hr‘rr_n- hott ) "The Aluminium Company is now pros July 1; that it did not arise was «. to the fact that
(e apparati i et 14 arine i i aperaton. [ 195 roseen 2500t 80000 pounds o smisiuntl sencrst Manager Says That Prospest Shows Encour. | toflgsen e 0 e By 06 Thntor
“All of the mechanica! equipment at the mine ¢ da; nd this wiil h-“ : i ”H,rm\w‘ “’I * ‘.Lv aging Amount of Ore—Aurora Mill to be in .(‘“. ) iof ¢ o -, f ‘m : - I, View of
‘l,_:\f“m“\_ completed, andk in satisfactory operation. | ti0nal hydro-electric power is available. The entirg Full Operation in 30 Days. 'f:xulufuum ‘;1 the :rnnf«\lll'u‘ﬁifiht- e ) )
The weather has been v 1y favorable this vear, and | dluminium plant is electri Iy operated, with thans3 I Ilffl- UG LI \_anm"'n\ “mnkmg interests
s is, of course, a g1 ;:\!:\11._ factor favoring good | mission lizes of pure aluminium. = The company h;n‘ Reno. Nevada, July 31.—Alberg Burch, general man- referred to ‘“"1“‘.‘ ‘,m;m‘lf":‘;’ 2 PLBQ000 €1 19,906 for
progress.” . milt a model town in connection with the reductionl iger of the Goldfield Consolidated, is quoted here ac | *ayment -'f‘" December 3 ¢ That ‘m"“"g that _f"“'"
E: works, and a number of handsome tenement houses§ iiving that his company may aizo take over the | Pecember 31,1914, to the middle of February, 1915, the
- have been erected. Each house is supplied with purel S1ko Prince property at Gofd Circle in addition to the Chicago, Rock Island & Pacific Railway must meet
BOSTON ELEVATED BONDS  [uiii: riin o waier miant operated by the compansaf vumer i maemsns e o I i o e eetaing 3600000, Tt oo,
= ind each ! electric lights and a telephone. Savage of Salt Lake and associates, who for several | " equipment notes, and semi-annual payments of
V3Kt ‘16 {NGW: 551 & Par Cont; |Basie: Representing I - ““”“ heen developin 1 ore in which there | INterest on the company’s funded debt.
on 1942 Maturity About Four Points There gain of 3,237 horse power in electrigh s some’ silver. At one time it was reported that Obligations in Detail.
Appreciation. yower business connected by the Bylleshy propertieg} his property had heen disposed of to a New York These obligations may be set forth in detail as fol-
lu th: week July 6th to 11th. Two thousand} svndicate This afterwards fell through, although | low
Boston, Mass., July $1.—Reflecting the favorable [ horse power of this amount was the installation offf onsiderable money was paid on the option. Relative Interest on funded debt: Date Due. Amount
iransformation in earnings of the Boston Elevated, | the Booth Kelley Lum/iu-r Mill at Springtield, Oregon{f o the proposed ¢l ge [First mortgage 6s... Jan. 1,15 $375,000
he bonds as well as the stock have displayed consid- | which willihe served by the Eugene Division of I'll‘l! “Examination of the property is in prosress and | General mortgage Jan. 1 1,231,620
rable market strengti Not long dgo the bonds we Oregon Pojver Company. New busin contracted within ahont ten days,” says Mr. Burch, “it will be | Debenture 5s.... -Jan. 15 500,000
iifered on a 51 and even at that concession | Jer—hut vet connected—included customers{] announced whéther or not it is to. ie taken over ang [ TWo-year notes -Feb. 16 225,000
Lere was little or no demand. The present market [ with 403 Eilowatts light #nd se power Infoccome anasset of the Consolidated.  Although the | Jons Ist 6s (Rock [\' & I'eo Ry)..Jan. 1 13,500
s about a 3% basis, the Uifference representing on the | motors.  The electric output of the propertics forfl Jiko Prince has not heen a producer to any extent | 3en.mtg 3s(Choc O &G R R)....Jan. 1 137.500.
1942 maturity about four points appreciation. Com- d a gain of 10.5 per cent over corres-if t is very bxtensively developed, and’ shows an en- | #irst mtg 58 (Choc & Mem R R) SJan. 1 88,100
paratively few bonds ar. around the Street. of 1913. ing amount of ore.” - " irst mtg 03 (Little Rock B Co)..Jan. 1 4050
The question now arites whether the $22.300,000 " : Burch reports the Aurora  Consolidated | | p-c. notes Little Rock & H Bpgs W
Joston Efevated bonds mitomatically become legal The Pu rvice Commission of Maryland has nill, recently taken over by the Goldfield Consolidat- (R1 Ak & La R R Co)......Jan. 1 9,072
nvestments : in for the savings banks. it heing ac- { tHoptéd [ into a conference withff »d, dropping fifteen stamps 1l a test is being | St. Paul & Kans C Short L 41 .Feb. 1 222 000
epted as’'a practienl eértainty that during'the last [ of all the was com<pmade of the cyanide cquipment. If it proves satisfac- | Zquipment notes, 4% pee... <. Teb. - 1 30,000
“iscal year the company carned over 5% for its stock’}stinids oy in "X with a vicw estubgiptery, the whole mill will be in operation in thirty | “quipment notes, 5 p.c., Series .Jan. 1 1.626
Under the law the savirgs bank commissioner is re<{“islitng a :tandaid for 17 nd heatin hese stane Vs, but if changes have to be made in the tailinzs | Squipment notes, 4 Y p.c. Series I". Febh. 1 6,190
uired t.’{rl,n,l,urp a'list of legal bonds nnd notes not'f Wrds to cuibly to 1hé" hole state, to be uniform ané piant, it probably will be four months before the en- Squipment notes, 434 p.c. Series G.Jan. 1
afer thin Feb. 1 of each year, but it is understood | hesenterbed.” THé éonference will e lield in Bal-"ftire establishment is in full swing. ‘quipment notes, 5 p.c. Series H..Jan. 1
that tHe"-banks, acting cnm their own responsibilitgs:]imore on Séptember At the conference the meter ——— tock Island Imp., Series A.. SJan. 1
sometimé§ invest in bonds in advance’ of this officig) } question '..i]“lvlu» discussed. MANY NEW ENTEQPRISES Equipment trust instalment
itatementt.  In all human probability Elevated will go | S . “quipment notes, 4% pc. .. .. ..Feh.
ack on the list next winter, but until this has been The. Dy nan Hotél with 323 horse power, the Pa- Equipment notes, Series E.. .. ,.Jan. 5,000
u.!u;ialvfmhushul bond dealers are somewhat hesi-|.:ific Elevitdr Compary-'with 1851 s poWer and 123 In State of Massachusetts Last Year Concerns Capi- Equipment ‘notes, Serie 2.000
int about offering them to the banks. wrse powkr in misceilaneous motor load, o total ot} | talized at $174,000,000 Were incorporated. Equipment ‘notes, Series kb 70.000
The law under which Boston Elevated's reinstate- 1:horse power, were connected to the lines of the | ! S Rock Island Imp., Series .Jan. 5,000
nent is made possible allowes a street railway with a | Minneapdiis General Efectric Company during the ] ! H.“s“‘l".lh‘ul . ~ew'enterprikes with ah aggregate Bankers' loan .. ... .. .... .. Dec .000
ertain record of dividends and earnings two years|week ending July 10th New husiness contracted for | ¥ M_“:E l.:l b [hids BOU oere Incorngrated d“ri»”u the Total .. %O pE oge 04
n which it can fail 1o meet the law’s requirements,| >y thesscles department duri the week includea .':"T ‘_"]"‘ j“":l‘li”;.l” IIIV .:‘.II':_“[‘I" B "r_ “f': ("T“lvﬁ('““"\ Lend Collective Support.
ut by fully covering rcquirements in the following kilowatts lighting |’ €orporations issued by Secretary of State Frank J . i
’ y : ) Donahue.  In addition to this there were increases in Whether the Rock Island will be able to meet these
year its bonds again become proper savings bank motors. . ig: . 1 ¢
capital by other concerns amounting to $95.8 obligations depends on the holders of the collaterul
purchases, S . . The entire number of certificates of incor ) bonds. If they bestir themselves in the interim and
That th - Union Electric Light and Power Company & leates of incorporation is- . -
T e e e sued was 1.860 lend their collective support to the existing or some
lLLlNOlS CENTRAL e ing to prevent t ( 16§ Slation The number of annual certificates of condition filed | "iher ‘1"""‘“““"' committee a satisfactory plan of re-
v 1 Power Company and Phoenix Liikt by public service corporations w 210, of which 23 H"u:nuzmltm should be determined upon long before
Annual Report Expected to Show a Net Increase— 1nd Powc: Company from cxercising franchi vere duplicates or omissions of a previous year, the | (€ end of the year. In that event, funds to meet
PYesident Markham Predicts Good Year. )y them in St Louls is'the gharge made by a imber filed by trading corporations was 7,286, 117 of ¢ payments will be forthcoming from the moneys
‘or these companies in“bricts filed before the Missouri | V1D Were duplicgtes or omissiors, Bivacelor. that plan, PTUERD
Chicago, IIL, July 31.—The annual report of the!| >uplic Scrvice Commiséion The amoulit'of fees paid into the treashiry of thel| OFtven'if n plin hag actually béer declared opera-
llinois Central is expecied to show a net increase: e e ‘ommonwealth in 1913 from the corporation division | iV, by that date, if the situation is such that there
‘resident Markham savs: “Our territory has beeh Coniracts for 20 Zhorsepow er in motors and 114 i the seeretary’s office was $196,025, good prospect of Illill#nul. quing' zlt.mim-d iy.| the near
xceptiondlly favored. ATl crood Have- baei: wodi i i i i o i = _ ivl(l;y'(-.'llxx-.lvx would be no difficutty-in s(fvunnu :m_\]»lu
n the South and South-east, and business generally ial department of the isville @ i Bloetvie lNCREASE ]N WEALTH ““.”"'\‘ 0 VLM.(. the -company over “f, pyriod ef: stiing-
n that territo has increased rapidly. The com- during the week July 611 Oiis Rindfee v"m'.\'v .\\ith the t‘"rll:nvrnl securing Some present
any’'s great showingz is due in great measure te horse power of [’;, power business it | State of C " 'h—h ) 4.4‘«:111.\- freed I‘v_u' ll-m‘u.m(v the negotiating of new loans
Short-hagl fr ¢ 0 TSt 81 THAGAITEULR 5L the: olant né e Fetersy ¢ o onn’e;olcuts T?xes Have Made a Gain of '\wlf)lxlrl n.ul be a (hrfu-u.lt :lc.cox.mxhshm(’n(.
Cotton furnishes less than'i perient Vo $300,000,000 in Four Yeats. l"l.u- \\m-h.r situation, in the final analysis, appears
f our total tonnage, and corn less than 7 per' cent.” — o simmer down to the question of the ability of the
MIr Markham predicts 2 good year ahead through- A cooking contest recently ld by one of the news- Hartford, Conn., July 31.—Some.idea of the taxable | collateral bondholders ta get together..  For the fyture
out his territory. - papers in Kalispell, Montana, resulted in popularizing | »ossessions of the citizens of Connecticut and the|of their investment, assuredly in ‘union thete is
) o »lectric ranges for cooking, an electrie ra ing | wealth in the State is given in the pamphlet issued | strength. E
A reward of $10,000 is offered by Emil Havas; been f shed l-:.' the Northern Idaho and Montana | to-day by State Tax Commissioner W. H. Corbin re- —_—
manager of the Budapest Bank at Budapest, Hungary, Power Company for the demenstrations. lzting to the asscssment and collection of taxes. VACUUM OlL lN AUSTRIA
‘or information of his son Dr. Ernest Havas, who has The grand list for 1913 was $1.172,051.740, an in-
ing since March, 1913, ]LLINO]S COAL OUTPUT crease of $206,421,933 in four years. . e
e The progress Connecticut has made industrially and Large Holdings in the Empire Cause Company
) —_— otherwise is shown by comparison, In four years Officials to Watch Developments Closely.
New York Curb w?IIIJF:th EL::‘SED(; Mined Last Year 61,618,700 Short"l.'ons, Valued at stores, mills, factories and distilleries have increased
P o-day. $70,313,600—Labor Conditions. 2014, with an increase in the valuation of $52 844,952 tochester, N.Y, July 81.—Vacuum Oil Comphny
Probably Scaling Down. Chicago, 11, July 31 ‘ ;‘m. u;:l mined in [linois it ::':II\I‘”lZn:l.‘:rb "'\1-:].“.lr:l““...m‘d e l“.,'\;.mmn .,).’Elr]",m(‘s orliclals are anxlously watching developments in I\HR_‘
s AT Bt SOkl b i s 10 ”m“v‘““.‘d h; mvr sorigoetomaal ‘_””'_,‘] " .'.]A ..,I‘n']l. , ete., \v.nluol.l :x.l $226,108,295. I‘hfl tria-Hungary, where the company has large holdings
1sgessment on its Denver & Rio O "}m'; ‘(lu("k» tm;l 270313 'i“;‘ : Camiares 'wu;x ,”; ”'m it L,vf ;,.\\, ":'r " .”“jlxl v‘ u; a ;‘ B nm.n(:s* n’n !)‘us list I)lvlnl])u)‘('ll 14,306, \v:f oil .l.lnds and refineries at Almar Fuzito and Dzied-
neither could it protect its Wabash invnslm‘onl . I‘n a nn‘:: \':A! u.vl at 5‘70 264,338 ir; 1912 1:|cgux"dm‘l:‘x;y.’ l‘\:(t ,vx ‘ \\ z‘lxllt- :I;f s|':-| 3[3 "-“. L e “’"1" ”7‘““.“1' l”v““(‘)‘(':“ ek o ‘j‘"d Vi(‘""“"
e i s or e gl m,,,.,yﬂ“r“.\. Lol Dot eyl (;(,,1,,.,“‘,“ oA .:;‘hen‘ o o Kbe ” b ) lmn ull.?'lnt plants, indiecating th(\t The \H,.L'llllm Compan, does a large hu:\‘moss thro-
Wipar 1 ernt, probabt ses il d““:" ' (Ai“_(, o i ik e ‘],.r> arenys” T Vo line e trader is.8till in ‘th a 1n1:lhv fabricator. lu:"hr,nl FEurope, and has subsidiaries in England,
se as- | in alue of coal from $1.17 in 1512 to $1.14 in 1913 e T Germany, France, Italy, Prussia, Austrin-Hungary and
sessment. A preferred stock lsuuc or income. bond Labor conditions in the mines were more satisfac- Casnalty C i & 3 4 2 an
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P E f th any | to be des in that respect is shown by the fact|dar streets in New York city at price of $1,000,000. f
uncertainties, seems too high. ,The common stock will | that 11,861 men were on strike during the y and . ' GOLD IN RAND MINES (!
undoubtedly have to stand a heavy assessment as|that the average time 16st by the men on strike was F. Welborn, : L

Dominion rdyal commission edtirhates that:280,000,-

000 tons of ore have been taken from the Rand mines,

at there are 587,000, opo pruh.ubla payable: tons deft
the producifig: Inires, and 1600,009,000 tons! in Hew
ineés. No estimate of 'the gnld contents of unworked
nnage is made; estimated that for five years pro-

duction will be at about present rate, but annual out-
put will decrease so that by 1930 it will be about half
présent production, ;

pmlmsiriuns involvicg an expenditure of $68,000 for |
village improvements were defeated despite
ent_campalgn by women

an ard-
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Celebrated Egyptian Cigarettes

July 1, to Take. Care: of ; Hintdrest ; [Payments: and |
ment Trust Instal Situati Safe if
Collatoral Holders Will Act, pa

e D
E;E’“l;::f Umlllfn ﬂ
Has Eased off

©\MERICA WAS -BUY]

Dealors Refuse to’ Make com,.. or
ufacturers View the 8[\
erable Alnrm—Outlook, Howev

Boston, July 31— The wool m
with all commoqity markets of the
affected by the grave HEuropean dis
prospects of general confict. Trad
considerably, and it is doubtful v 48
gister much over 2,000,000 pounds
ly speaking, the market for wool w
follow the trend of that for cotton,
the moment to the same influences.
actual hostilities some price recess
inevitable, as it would work havoc
ness of the foreign mills, and perhay
dation of raw material on this side
js not to be forgotten that the ma
now a world proposition, under the
far, however, values hold steady. |
make concessions, although manufa
view the outlook with some alarm.
developed in the early part of the
produce some actual business later
this is regarded as a healthy sign.

The strong closing of the Londc
week coupled with the steady demanc
shire district up to the close, is gene
as indicating the essential strength
sition. America took some 17,000 1
000,000 pounds, chiefly the better g
preds, and choice merinos, and wil
up a little more at the smaller Aust

week.

The business this week has bee
mestics, with no particular activity
fact a good assortment of wools ha
good deal of Montana wool has
some of it bringing as high as 24 ¢
recent quotations of 22 and 23 cent
Montana wool is arriving from the Y\
the outlook for wool is undeniably s
depends upon the European situation,
is world-wide shortage, with good de
are endeavoring to obtain higher p
and are holding like bedrock on goc
would indicate how they
spring light-weight season
ately successful thus far.

view the

has bee

BANK OF ENGLAND'S POS
London, July 31.—Notes of the Ba
are backed pound for pound in gold, wi
. of an amount little in excess of £18,0
. covered by Government securities. 4
latest return the bank had outstanding
notes against which it had gold to
£38,131,000, which must also serve
its deposits. The private deposits
date amounted to £54,418,000. The
1844, under which the present orgar
bank was formed permits the bank t
its reserve in silver, but the bank I
refused to take advantage of this pro

HYDRO POSSIBILITIES PROI

Sir Adam Beck, head of the electrica

ment in the Province of Ontario, whe
to Toronto from Cochrane, in an int
“There is some fine water power in ths
engineers have been working up there f
Three or four municipalities are a

Provincial Hydro- Electric Commission

thing, and it is stated indications pol
action,
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Bach Issue Contains
' Many Valuable Technica
and Practical Articles on
Manufactyre of Textile F
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