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THE BANK OF MONTREAL’S I T55K
MEETING. and precautions taken to reduce the burden when

.... . hv Sir Vincent Meredith the war demand tor our manufactures ceases am

HI sars s S* •£•alike bvXa m,U- of high patriotism and by most with funds and make provision for future taxes,

SiBSilimP
and that meantime we are assuming burdens of a ThB Bank's Policy.
permanent character, the weight of which wi » mule bv Sir Frederick Williams

SSjSSSS-X
tries may be able to carry on actively for some mg point.. He in London had been
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SSSS'Âÿûssrjss ÉBB'HiHrEiH'îE

Thb Canadian Position. money during the year averaged only 2 30 per cent.
In the course of his illuminating analysis of At such rates, loaning ta* not VP/^^reCiM 

Canadian conditions, Sir Vincent drew attention able operation, bu. tk Bank, pti.ey. rema^
to the fact that while grain production is not more unclan^d ol carrymg important r
than alxmt half that of last year, the farmers will York.™matterwhat thenr eerm g 7 t(>
be largely compensated for this year's diminution The:mcrea«d ratio of qu” ^64.3 P«
in yield through the high prices being paid for ^plâimd, was sound

the change brought about in Canadas foreign I earned.trade balance by the immense crops of MIS, to- I TW Hanks Bai.anci: SEW .
gether with the great output of war supplies, l'or I |,a]ance sheet of the Bank for the year
the seven months of the fiscal year to October 31st, I de(j ()ctobcr 31st last has already been noticed 
1913, the excess of imports over domestic exports .fi thesc columlls. Following is a comparison ol 
of merchandise, was $145,000,000, while in the cor- I ^ lcading items of this year with last year, 
responding period of this year, the excess of exports I min, 1615.
over imports has reached $160,000,000. It may be I 1 , 0*ivri
noted that expansion in exports and not a restric- Capiul stoek lii'ÜS nm Ifi'oonooo
tion in imports is solely responsible for this change Rest............................................  217711111 I7!v7«’.7H3
in the trade balance, to the extent of $300,000,000, ( ireulau.,11 . . _ nA 7HL01H 75.745,7:10
impo s in fact at present reaching unprecedented SSiSftwST ! ! 2lo! 1M W'277^4
dimensions. With this fact may 1r* compared the ToSu UaMUtiw to labile ïlîn M si!!
information given by Sir Frederick Williams-1 aylor I Snwi«i ami \a'khU l
in regard to our borrowingsi in the United States. 1 ^t^UoldJbwrve ....... ; W 703157’,5W
These during the past twelve months «mounted I LrJfSiLwwAhiwd'........ 31.tWI.M7 a6.W.I60to $153,000,000 (including the Dominion Govern- I Total of Quick AwbU uï'lT'i ilôt
menfs loan of $75,000,000), compared with $142,- Current loan, and diacounU UI.W.^M ';V)_.
000000 in the previous twelve months and 525»" I Total Assets............. . ,000*000 in 1914.P Accordingly, the interest due on The reduction in current loans, it seems is du 
Canadian indebtedness abroad, mainly to Great directly to the remarkable case in the financial 
Britain and the United States, has been increased position of industrial companies as « result 
to $i7s 000000 annually, which amount has to I their provision of war supplies and munition .£ Udten°care<hf b" our exports in addition to our It remains only to note the proud record made by 
imports, or else must be met by yet further bor- the Bank in the matter of m.h ary service^ Suttr 
mSnr seven per cent of the stall of military age nave

g" Objects to bb Attained. enlisted; of whom 51 have been killed, and 107 arc

JS «K1*" I r"td; dir.u r r;^uu7yaüùy.
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