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To all its readers apd friends Tux, Curonierr
wishes A HAPPY AND PR WWPEROUS NEI
VEAR.

THE GENERAL FINANCIAL SITUATION.

Germany seeured about $2,000,000 out of $3.800,
000 African gold offered in It
1> supposed that the German bidders will be strongly
m evidence next week again. The Berlin
are apparently scouring the world for fund
them meet the end of the vear payments,
offering fancy rates of in New
short loans to carry into the middle  of
For such loans, or special deposits as they prefer
to call them, the German banks have offered 8 pe
mterest. - New York expeets that in the closing days

London on Monday,

bankers
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They are
York for

Tanuary

mterest

of the year these bhorrowers will he
for loans of one week 1o tule
dav;

offering o pe
them over settlement
and some would not be surprised t the

0 see

THE CHRONICLE

N\ g2 1N

Berlin institution repeat the 20 pe, bid for money
which they made eight months ago m New York
Fhose rates certainly seem high for big banks to pay
their need for funds e be very pressing. The
fact that the representative banking in<titutions of
agreat country hike Germany ar willing to pay such
high rates for money does not reflect creditably
upon the German l;.n:km: svstem \nd it was on

the Imperial German bank that the central reserve

Lssocition \ldrich was mond

elled

',|m]n-\(.! In S(H.I?-'I
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Bank rate in London was continued
talk in the CIY now s of

market call money i< 34

The

In the open

at 5 pe
a reduction
Vo pess short bills are

4435 three months bills, ' O 415160 At Paris
the bank rate i< 4 and provate rate 4's. The pre
sure on the Bank of France js severe; and if the
tension does not relax quickly the hank rate i« ex

pected to advance. I'he French people have been
hoarding gold, which i« a natural of

the poliey of the Bank of m paving silver,

conscquence
France

It is <aid that parties wishing to get gold wavlay
the bank  runners or e ssengers and  offer them
101 francs for every 100 franes gold. There are

good reasons for supposing that financial conditions
i France would he better i the Bank of
stood up and paid gold, on demand, for its obliga
tions, and raised its discount rate That

hecause the ln'--]vll' would

France

if necessary,
would stop the hoarding
let the hoarded gold
they could get gald o
1k
However, it s

goomto circulation if they knew
tthe bank when required
In Berlin the oy

rate a5 6 peand private rate

the same rather difticult to get ad

vances there just now. Ay mprovement is expected

next week.
* * » *

New York rates have tended  downwards,  Call
loans are 435 sixty dav loans 6 peoominety davs,
3U 0 60 and <ix omonths, = peo The clearing
house institution- hank and trust companies hadl
but H IHIIH:: LA m oreseryve ~ln-n:!l| tooreport
the Saturday statement I'hen loan ll(‘xl('.|‘l'l|

8335000 cash inerea ed 81,200,000 and the [N

cash reserve mereased from F\',H:‘H»}H o S-\'.I.]I.llub.

aomatter of only 806,000, The banks alone reported
v oheavier  loan  contraction S3402000 and  their
gamn o cash was about  the same - 81, 200,000--50

their surplus 1o
This

holiday demand for new il

¢ FL400.000 and stands at S8 86,

%) week the banks have had 1o meet the
and bright gold coins
serve tooreduce therr cash hold
for lanuary
Considering the
extensive needs of the home market it i

that the New York banks have

That would perhaps
\nd the tinal
payments would have to e

mgs arrangenents the
'll-l’l('
nowonder

not given much atten

tion to the German bids for accommaodation
* *- - *
During the week the <ccuritie markets  have
pulled  themselves a little out of  the despondency



