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cent, at least on the amount subscribed for is 
within thirty days after the time 

also the
The annual statement of the I per

Hoekela*. Bask. Hochclaga Bank just issued shows •• ' yr Demers projioscs
net profits of $4'7.607 as against of sibser.b .ig Mr u ^i rc[,r to

$360.82, last year. Four quarterly TSPiS«t«n.-
eight per cent. |>er annum were paid, and $200,000 . , m
was carried to the reserve fund making the reserve 1Ul. The M.nlatar tot Flaaoc^ “Yd. of .7y bank, b, 
equal to the paid-up capital of $2,500,000 ^ZÎSSr «"n.^or appoint by him^lnYYu'Œ

Announcement has been made m ^,<1 »uck °®‘" ’h*'l {£’,*, possession of the bank.
London that Lloyd's are about paper* d™_un,ent» -md'io ln the annual and
to apply for a new Act of Par- wSSf W .e.Uons U2 and U4 of thU
liament to extend the objects and Art wlth regard to the financial .ond tlon of the b. k. 

powers of the Society and the committee. '* ‘hull. uiftblM *Mt
amend the provisions of their Act of 1871, and more I his du . knowlej.e |n tl>e course of such examinai on 
esiiecially, but not exclusively, to provide that the ex.epi *n the case provided for In section
Society’s objects "shall include the carrying on the md of this Act. f every shall In
business of insurance of every description includ- V,m, ovérP7hetr .lgnaîuîè furnish the auditor with all 
ing guarantee business, by members of this Society. I * r(lorm*t”Jn that he may require from them, ®r,
Power will also be sought to enable the Socic.y I lndlvldually concernina the bank, and n ^f»ulbl(,
and the committee, by themselves or jointly with do|nK w,,hln two ^Vch' daT ttaîïïifur hM he sextet, 
other nersons for the purpose of complying with flne of fifty dollars for ea.-h day tnereauer
the provisions of the Assurance Companies Act, '>r "d'£Yoo^a.TossIbl" ,f„r the close of the examlm 
igog or any other Act of Parliament or the régula- the hank, the auditor --Mnspedor
turns of the Society with reference to furnishing mlV P. return ^\^^7ont«U of .ûd ”
security by members of the Society, to guarantee 1 ,0 the Ml”lst®r' **!° the case provided for In section lt«e 
the payment of claims on polices underwritten by turn «ere. except In the pr .
members, and to guarantee the dim ,verformanco otM, ^ mly. „ he things proper.
by any guarantor of any contract by which he | examined the return made Bankera' Assoc-
guarantees the payment of any such claims, and ^k. IU content» known to the C anadian Bank
for such purpose to pledge the capital stock and I letton. 1 udicial Committee of the
corporate or other funds of the Society. The tin» *..t».ai Privy Council have given their
is now approaching for the annual audit at Lloyd s, “t“ r, decision in the cas,- of the
and according to the Syren & Shipping, a well- I ^ Qf Montreal vs. Stuart,
known London journal, by some underwriters the *(>f guarantees given by Mrs
prospect is regarded with acute anxiety It has This case ar MrB|ohn Stuart, at one time
been a bad year for losses, and some, says the I John • • of Hamilton, on tiehalf of
Syren, can hardly fail to go under. The Syren Company of Chatham,
also gives publicity to allegations that the audit I the Mariti ■ 1 j was president. The
at Lloyd’s is being circumvented by the making NB, of ”^ch her hushed Rmk of
of temporary loans to underwriters to enable them I company ■ ■ Stuart's guarantees were ob-
to pass the audit. "This is a matter," says our Montreal, an Mrs^Stu^niYompany subset,uently 
contemporary, "that requires the most careful tamed by her • nd Mrs Stuart was com-
scrutiny by the auditors for money so borrowed ^c-'t '^o uKhit on an jfi s<ltlsfa(.tton cf

JPr-‘a=! $££
Tki ^wk Actt Mr. M. J. Demers, member for to ihe Pns'y Council

brought in a short bill to amend I rccc;Vcd, said the evidence was clear th.t
the Bank Act, which was gi’cn the formality of ^ thfv. transactlons Mrs Stuart, whowas <
a first reading on November 23. Mr. Demers pro- I f , inVaIicl. had acted in passive obedience 
poses the insertion of the following section mime- I ^ hcf husband’s directions. She had * 
diately after section 28:— I . <)WIl nor |,ad she any means of forming

rs gftsjs&szsfz yrtsirw ts-JS HbrXtô
lol'Tthat m £‘mden« ... this action she w­

ing tke mm of ten thousand dollars, and gbe. lf requ r I , .j null(,n that any influençe was exerted
all information, regarding tke guarantee» of tke bank for pudiatrs the n that her husband
all anck loan, or advance. or any j0 hcr. She says

Mr Demers proposes also to amend section 31. a"X 1 f wlu to relieve her husband
sub-section* ., Jo tliat fifteen shareholders, instead acted of ,^-n free^w. ^ ^

. of twenty-five, who are proprietors of one-twentieth n h« tfstresN js d|fficult, continued Lord
instead of one-tenth, of the paid-up capital stock U, determine ... any case the point
of a bank can call a special general meeting of Mac, aughten. t <>f oWn „„nd u,k«,

zzæs&z. as? s anvs rr. » ire sstf .;ïs nrs-rea I sur & — »-

London Lloyd's.

after hav-

1

Jic

1


