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total is X 188,076,000. These record-marking 
heures are .lue chiefly to the large Atnen.au bor- 
rowmgs, amounting t*o X.P',""".""". and to h< 
Rubber Company Ik.taliolis, amounting to X.U>.- 

l or the half-year of nJ«M> the total av­
ant! for iuoo

The Grand Trunk Pacific has been granted 
,i subsidy for the construction of a floating tlry- 
dock at Prince Ru|ktI on the basis of the second 
class as provided by last year's act, and the Marine 
Department has been authorized to construct a 
marine depot at a cost of $.>00,000 Work is to 
he proceeded with at once.

000,1 00 
plications X 1-M.ooo.ooo
X. 109,000,000. Heretofore i<y 8 has been the 
highest full year for new capital applications and 
I he half year's totals re already within X,5,oo",oo"
,'f that full year's total, while they are X5,000,00" 

above the entire year's figures for ty°9-
New York Associated 

New York Associated Banks suffered a very 
drain upon their resources by the july ' 
incuts I h< hank statement compiled on Saturday 
reveals an actual cash loss of $,8.1,45.500. which 
Is very much greater than had been calculated upon.

. , Despite a decrease in deposits ol $'j,OOs,800, loans 
Too MUCH Government. When the Roosevelt • |v<| $,,,*,,.Sou, so that surplus reserve fell

Administration gave place to the 1 aft regime the • ^ $l(l,4411,550, it now stands at $8,r*y,.-
fmancial community ho|«d and bebeved that contr;,s,ed with $-’5.'45.85" » week ago and
roughshod methods would not he applied against Vear ago The average figures were
capital, but heretofore our men of affairs have t ^ had, although the increase in loans
derived little comfort from the change. It would ^ ^ mll,h larger, namely, $15,755^°° 1 llc <l'"
lie idle to pretend that they are satisfied with the K ,lnW).V(.r, showed a gain of $7.I,)7.S<*>- A
isilitical situation; they arc not. 1 hey say pri- I . |oss ,,f $8,156,800 served to bring about a 
vately that patience must lie exercised lor the | ( $,, ,,56,175 in surplus, reducing the total ,0
present and that political and public sentiment will «,8 0,8,450 against $t4-4'A"75 last year and
by and by undergo a distinct change in favor of $,/fic,5,mX) m inoS. The payment of a large part
allowing business a chance to recover. Wc arc J • $>7,000,000 corporation tax has t)cen an
suffering, they declare, from too much government

N Y- Journal of C ommerce. Average DEPOSITS IN BRITISH POST OFFICE
The Georgian Bay Canal Company has, it is I ^ pANKS, j\ curious point is brought out

reported, re-o|iencd negotiations with the Govern- • (] ( ) fmJon Times in the course <>f a study of
ment resecting the construction of the canal. 1 11. { , Savings Banks in Great Britain,
company states that it has made all the financial P'J ™nnec(i[)n with ,he Post Office. These
arrangements and seeks a» a condition of tlie com Savings Banks have now deposits of about tot
menceincnt of the work a guarantee of 3 » per cent. - K , investmen,s in Government stock for
on the cost. This is estimated by Government offi- "■ of ahont ,, millions, while the depositors
cials at about $100,000,000, but, in view of the I bpr ,, nuilion>s The curious fart is that ■ 
increased cost of labour, the company suggests a ;|s h ,s ,il0 increase of depositors and
considerably larger amount, l he company under- deposited in the Savings Banks, the average
takes not to come back for additional assistance },.IS hardly varied since the first few years
beyond what the Government may originally grant. 1 , )fi-„ ,, systcm It is at present between
Moreover, the Government is given the right to • ;m(, ., head, hut it was practically the
take over the works at any time. I s)m(1 tcn twrnty and even thirty years ago 1 liere

An Independent Women's Joint Stock Bank mil>, t, s'(llI,e sr.tisfactory cx,ilanation, observes vh- 
is about to lie established in one of the Western I Times, but on the face "I it the a >se ^ g 
suburbs of Berlin by a number of women, who m ,||0 average de|»osit would seem to give force t 
have had experience5 in the conduct of public | ,,r(| R,,seller y's recent lament over inattention tt, 
affairs and have an extensive knowledge of busi- tllrlft.
ness methods It is proposed to start with a cap- Representative I undos Security Values 
ital of $>5,000 in shares of $25 each. The usual T( p l|sl|;|, mont|,lv compilation by the London 
business of banking will lie carried on, and a « >n- ^ k • Magazine f"r I une shows a decrease of
sidcrable position of the profits is to be added to 2 ",076.000. on 0.6 |>er cent., in the aggregate 
die reserve fund of a mutual benefit society. I . r representative securities, as follows
scheme thus differs in several rcsix-cts from the valut ,
w, men's bank recently started m London. Eng . 'lit iVm'.. .'. [T...................
which although staffed entirely by women and A „ v,l,lr „| isi re,,rw,lniivr «ruriti.--

branch of an | vli0* 2', 1910 ................ i.r,H2,sa.

were

the totalFor the Financial year 1909-10 
amount on which the British income tax was raised 
was X693,323,08.2. From this abatements were
allowed of X 120,274,508, and life insurance pre­
miums, X 10,460,051. The net income, on which 
the tax was actually levied, alter deducting abate­
ments and life insurance premiums was X824,- 
1157,641, an increase of 3.10 |kt cent, over the pre­
ceding year. T he net produce of income tax was
X3.5-408,754-

Banks' return. The
severe

Having only women 
existing bank.

Heavy Capital Applications in London Hie . securities as well as South Africans
capital applications (Government funds and I ‘ wcrr chief!v rrs|mnsihle f»r the de-

new company flotations) in the London market . 11 ,x „ |,sj contributes a decline of
and elsewhere in the United Kingdaii, for t r c ' T A ' ' « 1 s Africans rle-
quarter year ending June 30, were extreme^ À Vi 1« rent ; Copers
heavy The Economist gives X88.721.000 as the < b îe 1 T > ^ ^ |„wrr. British funds
quarter's applications, which with the ^'»>355.o°o X-.z , • 1 r lower, while British
reported ior the ..receding quarter year makes an we e £j,tt.y» ^ o l ,,r cent , lower,
extraordinary and unprecedented half year, whose rads arc X3»5.<**>> y

customers is .1
£24.«'76.00«>
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