
such conveyances will admit, be made inthe formgiven in the Schedule
to this Act marked A; And ail Registrars arc hereby reqnired to enter in
their ltegistry .Eooks such deeds, on the production ihereof, and proof
of execution, withot any memorial, and to minute every sueh entry on
the said deed ; And the said Company are to pay the said Registrar for 5
so doing, the sum of itoo shillings and sixpencc, and no more.

Capital and to V. The Capital Stock of the Company shall bc £20,000 currency, to
whatpurposes be divided into 4,000 shares of £5 each, which amount shall be
applicablo. raised by the persons and parties above nained, or some of them, loge-

ther with such persons and Corporations as may become subscribers 10
towards such stock ; and the said noney so raised shall be applied in
the first place towards the payment or dischiarge of ail fées expenses or
disbursements for procuririg the passing of this Act, and for making ithe
Surveys, Plans and Estimates of the said Rond and connected with the
said Rtailroad, and ail the rest or renainder of such moncy shall 15
be applied towards making, completing and maintaining the said Road
and otier purposes of this Act, and to no other purposes vhatsoever;

Prwho. Provided always that until the said preliminary expenses connect-
ed with the said Railroad, shall be paid out of the Capital
Stock thercof, it shait be lawful for the Nunicipality of any Town or 20
Township on or near the Line of the said Road, to pay out of the general
funds of such Municipality, their fair proportion of such preliminary
expenses, whieh sum shall bc refunded to suci Municipality from the
Stock of the said Coinpany, or be allowed to thcm in paymeit of Stock.

First meeting VI. So soon as one-tenth of the said Capital Stock shall have been 25
and Diretion subscribed, a gnerai meeting of the Shareholders shall be held at the

Town of Peterborough, for the purpose of putting this Act into effect,
which meeting shal be called by anythree of the above inamed Carporators,
ten days public notice thercof being given by being published in the Town
of Peterborough, at which said gencral meeting, the Sharcholderspresent 80
h'aving paid ten per centum on their stock subscribed, shall either in
person or by proxy, choose nine Directors in the manner and qualified
as hereinafter mentioned, who, together with the ex-oficio Directors as
provided by the Railway Clauses Consolidation Act, shall hold office

Provs: ns until the first Monday in February then following ; Provided, that the 35
to.%unicipili- Heads of Municipalities subscribing for stock may vole on such stock

odi" at the said first meeting, or in their absence, such persons as may be
duly authorized under the seal of the Municipality for the purpose ; and
such Munficipalities so voting, shall vote according to the scale of votes
hereinafter meniioned, and in the same manner as individual Sharehold- 49
ers.

Annual elce- VII. On the first Monday in February in each year, at Peterborough, at
tion t-f Di- the office of the Company, there shall be chosen by the Sharcholders nine
rectors. Directors in the mranner lereinafter directed; And public notice of such

Annual Election shall be published for fifteen days before the Election, 45
in the rewspapers published in the said Town of Peterborough; And
ail elections for Directors shall be byballot, and the nine persons who shall

Ballot. have the greatest number of votes shall bu Directors ; and if it shall hap-
pen that two or more shall have an equal nurmber of votes,tlhe Sharehold-
ers shall determine the Election byzanother or other votes until a choice is 50

ling a, made, and if a vacancy shall at any lime happen among the Directors; by
canciesamong death, resignation or renoval from the Province, such vacancy.shall be
Directors. filled for the remainder of the year by a majority of the Directoirs; and

the said nine Directors, with the said ex oficio Directors shahl form
the Board of Directors. 65


