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on the line of the Road, and if any vacancy shall occur among the
said seven Directors by death, resignation'or otherwise, such vacane
shall be filled, or left without being filled, - as shall be decided by »
majority of the Board -of Directors, and the Acts of the Board-of
Directors shall be good and valid, notwithstanding such vacancy or 5
vacancies, provided there remains besides such: vacancies-.a fy]}
majority of the whole Board of Directors, and the said seven elected
Directors with the said ex officio Directors shall formr the Board of
Directors. '

Proviso.

njority of X. And be it enacted, That a majority of the said Board of 1
3:::3::.0 * Directors shall'form a guorum ‘for ‘the transaction of busiriess ;
Provided, that the Directors may ewploy orie or more of their num-

ber as paid Director or Directors.

Qualifications X 1. And be it enacted, That the persons qualified to be Directors

of Directors.  of the said Company under this Act, shall be any Shareholderhold- |5
g Stock to the amount of one hundred pounds, who shall have
paid up all calls due and payable on such-Stock.

Instalments  XII. And be it enacted, That the Directors of the said Company

bow calledin- cpall have power, from time to time, to make such calls of money
from the Subscribers or holders of shares in the Capital of the said g9
Company, who shall not already have paid the full amounts due and
payable in respect of their respective shares, as- they shall deem
necessary, so that no such call shall at any one time exceed -the sum of
one- pound and five shillings upon each- share- which any ‘person or,
Corporation shall be possessed of, or entitled unto, or the Subseriber 95
or holder of, nor made payable at. a less interval than one month -
from the previous call, and twenty-one days notice at least-shall be
given of every such call in such manner as the Directors- shall ap-
point.

onevotefor ~ XII. And be it enacted, That the number of votes to which each g0

cach Bhare.  Qhareliolder shall be entitled on every occasion when votes of the
Shareholders are to be given, shall be in proportion to the numberof
shares-held by him, and no party or parties shall be entitled tovote
at the meetings of Shareholders ;who shall not have paid up all the
calls due upon his, her or their Stock or the Stock upon whichsuch 35
party claims to vote at least eighteen hours before the hour appointed
for-arly such meeting, and any Municipal Corporation whose Warden,
Mayor or' Town: Reeve rshall be ex ¢fficio, a  Director -of the said
Company, shiall-niot vote or be entitled to vote in‘or for the Eleetion
of other Directors ofthe' Company to be elected by the Shareholders; 40
or to voterat any Greneral Meeting: of the Shareholders...

Company XTIII. And be it enacted, That the said Company shall have
Ay B PAT - power to become parties-to Promissory: Notes or Bills of Exchange



