
dollars of the Stock of the Company shall have been subscribcd and
ten per centum paid in thereon; and any shares remaining unsub-
scribed for at the lime of the first election of Directors shall be disposed
of thereafterwards in such manner as the Stockholders shall at any
general meeting determine. 5

First Directors 1[[. The said Alfred Gill, Frederick Tyler, Samuel Coit, George B.
appointed. Dyer, Cortland Starr, and William T. Hooker shall be and hereby are

constituted and appointed the first Directors of the said Company, and
shall hold tlieir office until others shatl, under the provisions of this
Act be elected by the Shareholders, and shall until that lime constitute 10

Opening of the Board of Directors of the said Company, vith power to open Stock
stock-books- Books, and make calls on the Shares subscribed in such Books, and

shall call a meeting of subscribers for the election of Directors in the
manner hereinafter provided, and at such place as they shall .see fit.

Allotment of. IV. The said Directors are hereby empowered to take all necessary 15
shares m capi- measures for opening the Stock Books for the subscription of parties •

tal stock. desirous to become Shareholders in the said Coinpany, and to deter-
mine and allot to parties subscribing for Stock in the said Company

- the number of Shares (if any) that parties so subscribing may have and
Entry of such hold in the Capital Stock aforesaid * And the said Directors shall 20.
allotment. cause an entry to be made in the records of their proceedings and in

the Stockholders' Book of the Stock so allotted and assigned to parties
subscribing as aforesaid, and the Secretary of the said Company shall
notify the respective parties in writing of such allocation and assign-
ment, and upon such entries being made, the rights and liabilities of 25
such Sharehiolders shall accrue in respect of his, her, oi their particular
interest in the said Company.

Board of Dir- V. The stock, property and concerns of the said Company shall be
ectors. managed by a doard of not less than three nor more than five Directors,

who shal* respectiveIy be Stockholders in the said Company, and who 30
shall be annually elected by the Stockholders on thé second Mônday in
July in each vear, and notice of the time and place of holding such
election shall be published not less than ten days previous thereto in a
newspaper published in or nearest to the pla:e wrhere the Company-

Election. shall have their p'rincipal office or place of business : And if such elec- 35
lion shall not be held on the day so appointed il shall be the duty of the
l)irectors to-cause such election to be held within thirty days after the
day so appointed, when such election shall take place at a -lime and
place to' be notified by the Directors in such newspaper, at which such
election shall be made in manner hereinbefore*âppointéd; and all acts 40
of Directors of the said Company shall be valid and binding as

Annualreport. against the said Company untiltbeir successors shal be eleéted; And
it shall be thé duty of the*Directors to submit to such anhual:meeting
of the Stockholders a Report stating the' amount of the Capital of the
said Company and the proportion thereof adtually îpaid 'in and the 45
amount of the existing debts of the Company, which Report shall be
si gned by the Chairman or President and a majority of the Directors of
the said Company, and a -copy* thereof subscribed as' aforesaid, shall
vithin thirty days from the date of such arnùal meeting be transmitted

to the Secretary of the Province. 50

Election to ba VI. Ahi elections of Directors shall be by ballot, and each Stock-
by ballot.


