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AGrewtas Marine underwriters have been recerys
Marlse
Usnderwriters. of their advancing rates on lake ship-
ping carlier than some desired. 1t has bheen ailes. .t
that navigation was closed carlier than was neces-
sary, owing to this advance in cost of insurance, It
is no proof of the underwriters having been prema-
ture to show that the weather on the great lahos
would have allowed of navigation being  prolomg.d,
There is a time in the fall of the year when 1he
weather is very liable to sudden and violent chang -~
of a nature dangerous to shipping. Cautious marm-
crs know this, and avoid taking undue rishs.
prudent ones are temipted by an advance of transport
rates to run trips which they know miy be disastrons.
The marine underwriter has a record of many past
years' weather and results, by which he s guided m
fixing rates for the late fall and carly winter scas m
of navigation. When he springs insurance rates up
to a high figure mariners should “look out for
squalls,” as the advance is like & storm warning, ¢
may occasionally be ahead of time, but he is never
ahcad of prudence.
———————
Bedunosd  The Postmaster-General, the Honble
pestage W, Mulock, aunounced some few
mtyot.  weeks ago that he proposed o reduce
the rate of postage on letters to Great Lntain
three cents per ounce.  The change would have been
chiefly gratifying to merchants who have a farge cor-
respondence with the old land, The Minister seeins
te have been what is called “too previous,” or &
little ahead of time. The Hon. Mr. Chamberlua
has informed the Government that Canada belong.
to a postal union which fixed the rates of internationi-
al postage, and these must be maintained until altes-
ed by consent of the postal union.  \ny country van,
of course, defy the rest in such a matter, but were it
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to do so its foreign postal arrangements would be
able to serious disturbance. Mr. Mulock is on the
right track, however, though his speed is too fast
for the rest of the taam, 1t must be  remembererd
that his officid harness s <tll quite new. We note
that he has aveed himseli as decidedly favourable
to a lower rate of city postage. We trust he will
mahe a record by having introduced lower postage
rates all round,

—— -l Q.
The exports of  clectrical  machinery
Electrical . .. .
cctries from the United States have  heen
Machlaery

doubled in the last three years. The
largest buyer is Great Britain. In 1804, Canada
tok first place as America’s customer for these goods
by purchases of 8170885, and Gith place in 1890, with
purchases of S130.375. [t is remarkable that Great
Dritiun should be an importer of anv kind of machin-
ery, but with all her <cientific talent and the skill
of her artisans she has ot made such progress in
taechanical work as the Sates, chiefly owing to the
itense consenatism of the Dritsh workman  and
his dislike to enter upon new lines of work.  Even
Germany and France buy their electric machinery in
the States. Canaeda has a future before it in this res-
pret, as the manufacture of electrical appliinees amld
machinery will ere long be largely developed in the
Dominion,
—————

The ¢itizens of Toronte should “mate
histe slowdy™ over the proposed build-
Rattway prefect ingr a4 new line to James Bay,  Freight
secks the shortest route as surely as water follows
the line of Teast resistanee. All the ovean freieht
which could be secured at James Bav, or within a
considerable distanee north and <outh, would inevit-
ably gro forward to this port along the direct route.
The west bound fraght from a pine, mineral and
tish vielding district, as Mr. Blake said of the C. P R,
would not pay for wheel grease. Let private eapital-
ists first say what they will invest in the newly pro-
posed line, and on what conditions.  If there is any
money in the project capital will flow that way, This
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