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THE NATIONAL ASSURANCE COMPANY 0F IRE-I
LAND.

At the animal meeting of te above comipativ, lîcld in
Duîblin on the ist t11ilt., tce anmal report, witli accouints,
were pres-.-iîted, a copy of whîicli %we pîublisli lu this
issue. 'Thi National lias beeri steadily incereasitîg its
businîess for several years. Thle net prerninniii inicoie
ii 1893 ivas $4364,865, ini 1894, $ 1,399,660, .111d last
year $1T,51 1,435, ant iticrease iu two years Of $146-570.
in tic saine period the Fire Reserve Ftind lias lien
auigîneîted by $ i o5, being nlow $,';57.o65:. althouigh
thc losses were far front favorable. Tlii iiicrease ii
Uîis Reserve, iowcver, evideîiced the carefuil manage-
tuent %vliicli cliaractcrizes the National of lreland.
The Comnpany is exceptiotially faî'ored by liavinig mîen
of suclt lili fitmicial position on its Board of I)irectors,
and ain Actuary and Secretary of recognlised liigli ability.
'fli assets ah close of 1S95 anotinted to $2,56 1, 1 5, a
suin whicli affords 10 policyliolders a security wliicli
is beyond aIl question. 'rte mianagemrent of the Coin-
pany's businiess it Canada is iii excellent lîands, M.r.
Hinslîaw, the Chiief Agent, being =n cnergctic, able aîîd
poptilar represemitative. The business lu bis charge
broîîght o:'er i per cent. addîtional preuinîtîs lu 1895,

over 1894, with a redtictiot inl thîe loss ra1tio Of 3'-" per
cent.

MARRINci VARIATIONS ON POLICRLE.

The case of Wanless versis thxe Britisli Atîterica aîîd
te Lanîcashtire shows the necessity of conipaies coin-

plying îîîost strictly vitlit hte precise rcliiireitertts of
legislative Acts. ]Nr. XVaîiloess, a Toronto jcweller, sur
fcred froni lire lu March, iS95. IIe liad carrieci inisur-
ance on his stock it the Lancashtire for a lcîîgtlî of tinîc,
and sltortly before tic fire took ont a policy it the
Britishi Anierica, of wliich tite Lantcashire ivas nal mnade
aware. The ncew policy ivas mtade subject to a 7.5 Per
cent. co-insuirance clause. The iliterini receipt issuie<
by Uhe l3ritisli Anterica madle no mntioni of this clause,
antd Uic policy of the Lantcashîire wvas not s0 condi.
tioned. The intlroductiont of thte co-ituraîtce clause
ilit tue iiew policy was sicli a variation ofthe orcliîary
statutory conditionîs as to bring it nier tlîc Onttario
Act, whili ordalîts ltat, ««If a contpaîîy. or otlif-r lu-
surer desires to vary the said conîditionîs, or to ozîxit aîîy
of tlieum, or add ncw conditions, titere shlall be.adclcd on
the instrument of comttrat coitaiiiiîg tite stattitory
conditions, %vords Io tîte foilowiltg effect, priîîted iii con-
spicuous type, aîîd nluikof differeîtt color. 'Titis pol.
icy 15 issued on the above statutory condition.-;, wvitli
the followiitg variations and additionts. * * * ' Thec
variations, or as the case iitay bce, arc, by virtuie of te
Ountario statu te inu Utat lkhalf, lu force so far as by the
Cout before wlhoîti a question is tried relatiîîg thereto,
tcey shahl be ltel to bce juNt. anîd reasonable ta lie ex-
acted hy the coisîpany." Judgntettt %vas giveit by Citief
Jutice Aritour againist tce cottxpiny becatise Uic varia-
lion intîroduced by te co-iiitiranice clauise %vas Onlly
stantped ot te poicy a-i titot «I lriiîte<l,' as the Act
ahaVe quu10t(d TeqliTieS. TrIC ca .Se C.ITscaiev 10 IUic
Ositariu Appelate Court, %viicli uiphld te judgiltenl.

The decisioti doubtless avoidis the ileed of fürther litiga-
tion, wliiclh couild liave hiardly beciu avoidled to adjttst
the respective positions of the îwvo iîisuiriug comipanlies.
It secins liard to dcni% whiat the Chicf Justice adniitted
to bc tliecjust dlaims oftie company for tie sake of cu-
forcinig te observanice of tilt strict lutter of the Act,
wlxcîx its spirit ivas ixxlly respcected. The point uxiglit
have beeti raised tlint the stanîphig on the policy of
the Variation lui questionx w'as a printiug of il, for it is
un tquestjinable iliat to l)rittt by conispictiots type does
ixot nceLssarily iînply inoveable type, nlor the uise of a
!pritiîg pre's, as a stanîh' operated by liaud witii type
ii a block îay print as effectiveiy and conspicuously
as cati be donc by the miore ordiniry process. Hiow-
evcr, coînipanies wihl hiave t0 senld anly policy %vlhichi k
to be varicd in conditions to a printing office, which
wvill iiot be a very acceptable opcration, or to keep a
varicty of forîns.

THE MANCHESTER FIRE ASSURANCE
COMPANY.

'rie 72"d animal Report of the Manchester Pire
Assurance Comipany %vill bc foiud on a lntcr page
The Cliairmuta at the recent animali meeting referred to
the puirpose hiaving been statcd at the inceting in 1895
ofconsolidating their businiess. Titis processlhadbcen
aciopted, resulting iii a reduction of prenilîxîns by $ioo.-
ooo, wvhicli is a ntoderate suint, coilsidcring the net
prcmliuîn's left atlîoulted t0 $3,(x)0,000. Thxis paring
ù.own of receipts was donc for tic purpose of throwiug
ont certain risks, chiefly Ainerican, whichi were no
longer desirable. Sonie reductions werc miade to avoid
business wbich conflicted witl whiat lîad been taken
over front the Albion. 'Thi quality of the risks had
u:uch improved, the: lasses of i:895 bcing S221i5oo less
thanlit 1894; thîe Ainierican business hiaving been
cspecially gon.d, UIc intprovcentt over 1S94 being 8
per cent. Trhe resits enabkcd the Comnpany to declarc
ai dividcnd alti bonus wliicli would auxouint to $150,000,
and cairry $So.)66o to te reserve fuind, whliclî now
stainds at $2,4So,ooo. The total assets aniaunt to
-;401S475, the great bulk of which is invested lu first-
class sectirities. The Coiiipaiy's fuinds-capital and
reserve fuuids-.aîave iîicreased at a rapid rate ini last
six years. li iS889 thcy stood at $9)41,900 ; nt Close Of
1895 tlhey wcre $3,4SO,goo. The standing of the 'Mani-
chester, already very higli, lias been advanced by the
conserative poiicy ptirsued of clearinig ont ail doublful
risks. The interesis of the 'Manchester lu titis Doîni-
ilion are in charge of '.%r James Boomer, ly wîoin thcy
airc certain to be carcd for and watchied with energy
and good judgrnent.

Just as wve go t0 press ivc leart thant Nr. W. ratley
i lias retired front the management of tic Royal Ilisur-

axice Comtpany, but will continue lits connection withi
the Comnpany as Resident Director. lie will bc
suiccceded in ]bis position of Manager by MNr. George
Simupson, fornîcrly Assistant 'Manager, and M4\r. W.
NMackay, the Chief luspector, beconies Assistant 'Mana-

ge. r.Sipsn vil etiri o Montreatli Ne±w
Vork, hy the SS. 1« utcaia," on '%ay z2-rd. WVc extend
cblnr hecarty congratulations lu tic ahove gentlcemen oit

alcr 'IIXilltltlenll..

MAY 1, 1896


