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COPPER MAGNATE MIXED
UP IN WALL ST. FAILURE

F. Augustus Heinze Retires from Presidency of
Mercantile Bank

el

Otto Heinze & Co. Suspended by Stock Exchange for Queer

\

Work in Trying to Corner United Copper—Hamburg

Bankers Insolvent, With $7,500,000 Liabilities---Butte
Savings Bank Closes Its Door.

New York, Oct. 17—Sensations follow-
ed each other in rapid succession in the
financial district today as the result of

the collapse of the projected corner in
United Copper and the suspension of a
prominent brokerage firm yesterday.

The firm of Otto Heinze & Co. was sus-
pended on the stock exchange, F. Augus-
tus Heinze, the Butte copper magnate,
resigned. the presidency of the Mercantile
National Bank of New York; the Amal-
gamated Copper Company at its directors’
meeting cut its quarterly dividend from
2 per cent to 1 per cent; the directors of
the Boston and Montana Copper Com-
pany declared a quarterly dividend of $6
in place of a former dividend of $12; the
failure of Haller-Soehle & Co., prominent
bankers of Hamburg, Germany, with lia-
bilities that may reach $7,500,000, was ang
nounced; the State Savings Bank of Bu
(Mont.), of which the Heinzes are
principal stockholders, suspended.

As a result of these sensations t
market was halting and irreg
rallied before the close.

The suspension of Otto Heinze & Co.,of
which firm Max M. Schultze is a stock
exchange member, was based on .a com-
plaint to the exchange made by Gross &
Kleeberg, the stock exchange firm which
failed yesterday. In a communication to
the president of the stock exchange this
firm charged Otto Heinze & Co. with re-
fusing to accept 3,202 shares of United
Copper said to have been bought on the
order of the Heinze firm. This action
Gross & Kleeberg stated, was responsible
for their failure. Attorneys for this firm
stated today that the amount owing to
the firm by the Heinze firm aggregated
$600,000.

The Heinze firm announced that it is
vperfectly solvent and that all its legal ob-
ligations will be met.

The resignation of F. Augustus Heinze
from the presidency of the Mercantile
National Bank, it is said, was decided on
at a midnight meeting at the house of C.
'W. Morse, who is largely interested in the
bank. It was announced' this morning, Mr.
Heinze at the same time stating positive-
~ ~1y that he had net dis|
ings in the bank, and that the control
would remain where it had been, and that
he would continue as a director. William
B. Ridgeley, at present United States
comptroller of the currency, has been
tendered the office of president of the
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HAMBURG BANKERS
FAIL FOR 7,500,000

Hamburg, Oct. 17—The old private
banking firm of Haller Soehle & Company
failed today. The liabilities of the firm
are variously stated, and it was estimated
early in the day that they were in the
neighborhood of $5,000,000, but later re-
ports say it will reach $7,500,000. This
will make the crash .of this firm the big-
gest bank failure in Germany eince the
famous breakdown of the Leipsiger bank
in June, 1901. The assets of the firm have
not yet been ascertained. Inability = to
realize -on investments is given as the

HOLSTON BANCER

Houston, Tex., Oct. 17—L. W. House,
private banker, made a general assignment
today. Liabilities over $2,000,000.

SHAUGHNESSY FAVORS
LETTING JAPS COME

Declares at Vancouver They Are
Equal to Whites in Many Respects.

(Special to The Telegraph.)
Vancouver, Oct. 17—Sir Thomas Shaugh-
nessy has joined C. M. Hays in favor of
the Japanese. Interviewed today he
gaid: “I cannot- sze why there is such
opposition to the Japanese. I believe in

many respects they are equal to the
whites.”
He re-affirmed the promise of faster

vessels for the Pacific route.

FISHING SCHOONER
LOST WITH CREW
OF TEN MEN

.

St. John’s, Nfld.,, Oct. 17—Portions of
wreckage washed ashore on the east coast
'ﬁ)day indicate that the fishing schooner
Alma was lost in the recent gale to-
gether with her crew of ten men. In the
wreckage were parts of the schooner, sea-
men’s clothing and a bag, the property of
one of the crew.

Little hope is entertained that any of
the fishermen have escaped. They were
all Newfoundlanders and the majority
leave families.

The steamer Stord, which arrived here
today from Hudson Bay, where she has
been distributing stores among trading
osts, reports that the northern waters
yre full of ice and that winter is setting

AMERICAN MALL
SUBSIDIES FOR
CUNARD TURBINERS

Woashington, D. C., Oct. 17—By reason
the

receive

of their speed, the new Cunarders,
Lusitania and Mauretania, will
from the United States government from
$4,000 to $6,000 every time they leave New
York, for carrying first class mail destin-
ed to Europe. An order to this effect has
Post-

master McCleary and the Lusitania took

been issued by Second Assistant

her first consignment of mail on her last

sailing.

JOE WALCOTT KNOCKS'
OUT BILLY PAYNE

Rockland, Me., Oct. 17—With only a

few minutes remaining in the last round

of the six round contest between Joe Wol-
cott, of Boston and Billy Payne, of Phila-
delphia, tonight, the latter was counted
out. Wolcott inflicted eevere punishment
with body blows all through the contest
and Payne was down for the count of
nine four times.

In the sixth round, Dr. G. L. Crockett,
who refereed - the bout, threw Wolcott
through thz ropes into the crowd because
the latter disregarded his command to
“break” in a clinch. In the excitement
following this move, Wolcott climbed back
into the ring, and when Payne faced him
again, delivered a blow which sent the
Philadelphia man to the floor for the full
count.

OQUEBEC AND MARITIME

"A.0.U. W,

SECEDES

FROM U. S. SOCIETY

(Special to The Telegraph.)

Montreal, Oct. 17—The Grand Council
of the Ancient Order of United Workmen
@6 Quebec and the Maritime Provinces
at a spzcial meeting held here today am-
snded their constitution to such an ex-
tent that while the question of seceding
from the supreme lodge of America did
not eome up, it practically means that the
order in Quebec and the Maritime Prov-
iwces will. be independent. Whether the
order here will branch out as a separate

institution under a new name was defer-
red until. the grand council meets next
August.

Two members of the parent organiza-
tion in the States were present at today’s
meeting, and they will report the action
taken to the supreme council which will
meet some time next June at Milwaukee.
What the action of the supreme coun-
cil will be is- problematical. The, action
of the local body has arisen from
that the American branches are

.well off financially as the local. 2

- FAILS FOR S2.000,000!

H. M. S. ILLUSTRIOUS, FLAGSHIP
OF REAR-ADMIRAL LOWRY,
FIRING DURING BATTLE PRACTICE

Admiral Lowry’s splendid flagship had just been thrmxgh‘ll
obtained. She is a fine twin-screw battleshi
Illustrious is a successor to the former battleship whch bore the namne.
of Toulon in 1793 and Hotham’s action off Genoa in 1793. ; .

of 14,000 tons and was completed at Chatham in April of last year.
The first Illustrious was present at the occupation

CTICE.

s e .

er battle practice when the above photographic picture was

The

DYNAMITE FACTORY
WIPED OUT AT
PRETROLIA, ONT,

Nothing Left to Mark the Spot But
Big Hole in the Ground

Only One Man Seriously Injured, |

Bn/t Buildings in tbe Vicinity
Suffered Severely--Shock Felt
L . Ten. Miles Away. : 3

(Special to The Telegraph.)

Petrolia, Ont.,  Oct. 17.—This morning
about 4 o’clock at Lowery’s glycerine fac-
tory, about a mile and a half from the
town, 400 or 500 quarte of glycerine ex-
ploded and just left a hole eight feet deep
and sixty feet long, where the factory was.

Buildings in the vicinity suffered badly
and in a lot of houses not a pane of glass
was left. The building was a large frame
structure, but nothing is left of it. The
dynamite was properly packed and sup-
posed to be in first class shape and the

cause of the explosion is unknown. The
town suffered severely. Large plate glass
windows were smashed to atoms.

How serious damage to life was averted
is a mystery.
ported badly injured, and he was sleeping
in a house close by and the broken glass
fell on him and cut him badly.

The shock was felt in towns ten miles
-away.

LIBERALS ABANDON
HYMAN'S SEAT
WITHOUT A CONTEST

Convention Thursday Decided to Let
Conservatives Have It by Acclama-
tion.

(Special to The Telegraph.)

London, Ont., Oct. 17-—The Liberals of
London (Ont.), in convention tonight de-
cided not to place a candidate in the field
for the bye-election.

Speakers said it would be unfair to Hon.
Mr. Hyman. G. C. Gibbons announced
that Mr. Hyman would return in the
epring and be_the Liberal candidate at
the general election.

Ald. Gerry said if the Liberals did not
nominate a man, the Labor candidate
would probably drop out.

That means the election
Conservative, by acclamation.

TORONTO MAIL
COLLECTOR GOT FOUR
YEARS FOR THEFT

Culprit, Who Is an English Lad, Con-
fessed to Stealing Eleven Letters.

of Beattie,

(Special to The Telegraph.)

Toronto, Oct. 17—Horace Mountain, em-
ployed as mail collector for the last month,
stole eleven letters from th: post box.
He is an English Jad about eighteen years
old, frail looking and apparently weak in
intellect. -He was arrested by Detec-
tice Archibald yesterday and appeared in
the police court this morning, where he
pleaded guilty to the charge. Magistrate
Deniscn eentenced him to four years ie

the péritentia.ry.
\
[ %

So far only one man is re- |

TR
OUEBEE BT

Sworn In as  Minister of
Mines, Fisheries and
Colonization

 ANOTHER NEW. MAN

B ]

'L, A. Taschereau Becomes Minister

of Works in Place of Hon. Mr. Weir,
Who Takes Another Portfolio--Ex-
Member of Galway to Run in
Nicolet.

(Special to The Telegraph.)
Quebee, Oct. 17—L. A. Taschereau, M.
L. A., was sworn in at the cabinet meet-
ing today as minister of public works in
succession to Hon." W. A. Weir, who be-

comes provincial treasurer.

C. R. Devlin, M. P., for Nicolet, was
sworn in as minister of colonization,mines
.and fisheries, succeeding Mr. Prevost, who
resigned recently. Mr. Devlin will run in
Nicolet, the present member, Mr. Mar-
childon,being appointed clerk of the peace
at Three Rivers. Mr. Weir’s predecessor
in the treasury was Hon. A. Tessier,

Mr. Devlin is a son of ex-Warden Dev-
lin, of Ottawa®county. He was born at
Aylmer, Quebec, and was educated .at
Montreal College and Laval University.
He speaks both languages with equal
fluency and this makes him a particularly
formidable campaigner in this pr0\'incé.
He has been for the past fifteen years an
active figure in politics, at first along the
Ottawa, and as his reputation qyidened in
cher fields, until now he is a familiar
figure on the platform anywhere in On-
tario and Quebec. He was for years a
member of the dominion house and retir-
ed to contest Galway .for the British
house in which he was successful. He re-
turned to Canadian politics and was elect-
ed for Nicolet nearly a year ago.

Louis Alexander Taschereau, K. C., is
one of the most prominent of the younger
generation of Quebec lawyers. Borm on
March 5th, 1867, he has already risen to
a most important position both in his
prgfession and in. the political arena. He
is a son of the late Hon. J. T. Taschereau,
judge of the Supreme Court of Canada,
his mother having been Miss J. Caron,
daughter of Lieut. Governor Caron. He
studied at the Quebec Seminary and
.La,val University, was admitted to the bar
in .Jn]_v, 1889, and wae returned to the
legislature for the county of Montmorency
in 1900. At present he is a member of the
firm of FKitzpatrick, Parent, Taschereau,
Roy & Cannon.

OTTAWA HOUSE
- LIKELYTO MEET
NOVEMBER 21

(Special to The Telegraph.)
Ottawa, Oct. 17—Sir Wilfrid Laurier is
expected here tomorrow and there will be

a meeting of the cabinet in the afternoon
or on Saturday when parliament will be
summoned, It is likely that the 2lst of
November will be the date.

&chr. Oora May Loses Deckload.

Vineyard Haven, Mass.,, Oct. 17 —Schr.
Cora May, (Br.), Waterside (N. B.), for
New York, lost portion of deckload of
laths during the gale in the Bay of
Fundy, Sept. 26. She sailed from there
this morning -for destination.

ARRESTED FOR
$40,000 THEFT,
- COMMTS SUCIDE

George Kincaid, a -Dominion Govern=
ment Employe in the Yukon,
Took Fatal Dose

Dawson Police Onharged Him
With' Stealing Bag of Gold
Dust from Registered Mail--
Alleged Oonfederate 8Said to
Have Implicatea Others,

(Special to The Telegraph.)

Vancouver, Oct. 17.—George Kincaid,
formerly of Peterboro (Omt.), is dead at

.| Dawson City, as a sequel to one of the
"| most sensational robberies ever known in

the Xukon. Kincaid was foreman of the
public works department in the Yukon,
with headquarters in Dawson. On July
929 the steamer Seattle, from Fairbanks,
delivered a sack of registered mail at Daw-
son. From this sack $40,000 in gold dis-
appeared. The police believed that Kin-
caid, while in the government service,
stole the gold, handing it over to con-
federates., who mailed it down, mixed it
with Klondike dust, and sold it to the
banks.

On Sunday Kincaid was brought by the
police to Selkirk, 170 miles above Dawson.
He was put on the steamer for Dawson
but three hours before the boat reached
there he was found dead in his bunk and
beside him an empty vial, supposed te
have contained poison. Shame is thought
to have driven him to suicide.

Richard L. Hall, a former restaurant
keeper and lately bookkeeper for.the M.
& N. saloon.at Dawson,is under arrest for
alleged complicity in stealing the gold,
and is confined in the barracks at Daw-
son. He is said to have confessed, im-
plicating a number of Dawson people.

Kincaid came west from Peterboro to
Dawson in 1893. He was about forty years
of age and respectably connected in Pe-
terboro, where he worked as a carpenter

ARRESTED AT BOSTON
O CHARGE OF ROBBING
PLYMPTON POST OFFICE

Two Members of the Schooner George
N. Warner in Custody--Will Ee
~Returned for Trial.

Boston, Mass., Oct. 17—Basil Siemera
and Charles Elderkin, members of the
crew of the British schooner George N.
Warner, Captain Milberry, which arrived
here today from Barton (N. 8.), were
placed under arrest here late today by
inspectors on suspicion that they were
concerned in the robbery of the post office
at Plympton (N. 8.)

Both men are.said to have confessed
and admitted being ticket-of-leave men
and having served time for different of-
fenses. :

They were ordered deported and go to
Halifax Saturday on the steamer A. W.
Perry where they must stand trial on the
charge of breaking and entering.

TORONTO BANK CLERK -
CONVICTED OF FORGERY

Toronto, Oect. 17—(Special)-—Walter H.
Richard, a young man well known here,
pleaded guilty to forging the name of
Miss Eliza Smith to a cheque for $70,
and was sentenced to six mdnths’ im-
prisonment. He was ledger keeper in the
Home Bank. !

 ease, pneumonia.

MARCONI'S COMMERCIAL
WIRELESS SERVICE OPEN

First Messages Sent from Cape Breton Station

Across Atlantic Yesterday

Inventor’s Chief Operator Dying from Pneumonia in Same
Building Prevents Any Celebration Over the Event---
More Business Filed Than Can Be Handled in a Fort-
night--Rates Cut in Two--Cable Companies Not Alarmed.’

(Special to The Telegraph.)

Sydney, N. S., Oct. 17—Through. meas-
ureless realms of hitherto unfathomed air,
out into the ether waves that roll their
restless way about the world, Signor Mar-
coni sends greetings from Canada to the
motherland across the sea, via Morien, to
Clifden today. The mind of the great
Italian has solved the.problem of send-
ing messages out into illimitable space,
and true as a magnet to the poles, spesd
in a given direction. Distance does not
count with the famous Italian’s new
method of transmitting messages and by
the simple touch of a trainad hand on a
telegraph key a message is sent careering
about the world to find its way to Ire-
land.

In a flash the receiver on the other side
has caught the flying signal, and the
dream of a single individual among us is
realized and a new epoch is marked in
the history of man’s determined efforts
to conquer the practically untamed ele-
ment of air.

A pall of preceding death overhangs
the station at Port Morien where the in-
ventor and a few chosen friends were
Jaboring under the mighty strain of pre-
paration for the great feat which they
have so successfully accomplished, while
in a room close by Mr. Hankyn, one of
the chief wireless experts and Marconi’s
confidential friend, was battling for life
and death in the grasp of that dread dis-
Physicians are in con-
stant attendance at the bedside and eyen
now the vital spark may have fled. Pessi-
mists were inclined to think that this sud-
den illness was a bad omen, but Marconi,
while he felt deeply for the condition of
his friend, never once wavered in the be-
lief that his daring- scheme would reach
a successful climax. i

The maximum number of words sent to-
lay wad twenty, but speed has taken
second place to reliability, as the former
can be attained with practice.

Blinding Flashes.

It is only when a visitor has approach-
ed the engine shed of the station that he
catches sight of what appears to be the
gpars and tackle of a flest of invisible
schooners, lying somewhere just over the
hill. These are the famous eight triple
masts and aerial wires which furnish one
of the principal keys to the mysterious
wireless service. Readers are familiar
with the principle of the Marconi system,
the breaking of powerful electric currsnt
sets up ether vibrations, which travel
with lightninglike velocity, and, in turn,
cause electrical disturbances, which are
detected and reconnected by the receiv-
ing instrument which is so tuned as to
take in only the electrical disturbances
caused” by vibrations of a certain length.

The actual instruments used by wire-
less operators in transmitting and receiv-
ing messages dispel another popular mis-
conception. The engineer gave a few di-

| rections to his assistant, who, seated be-

fore an ordinary Morse telegraph instru-
ment in the operating room, placed a tele-
phone head piece to his ears, and began
to fumble with the key, hastily bidding
the newspaper man stuff cotton wool in
his ears and don a pair of blue glasscs.
The engineer beckoned the newspaper man
to the connexion room on the floor above,
which is equipped with a medley of
strange electrical contrivances. The use
of cottonwool and emoked glasses became
at once startlingly apparent. From the
“interruptor” instrument, corresponding
exactly in duration to the assistant’s
touch of the key below, came thres blind-
ing flashes of blue white flame, followed
by short flashes. The two-sided mouth of
the instrument likewise spouted eye-blind-
ing flame of the same color and intensity.
Simultancously, the discharger, a few feet
across the room, emitted similar blinding
flames, and there came a wearing, tear-
ing boom like the deep bass of soms gi-
gantic organ, but immeasurably cruder
and louder. The duration of each note
again -corresponded exactly with the as-
gistant’s dot or dash on tha instrument
below. This was the electrical discharger,
which sends oscillating electrical currents
from the building into the aerial wires
outside. These, fifty-two in number, are
strung from the cable which connects the
tips of each pair of masts, threadlike to
the eye, even at close quarters, and in-
visible at a short distance. These at once
begin to set up vibrations of ether, which
in loops and waves travel with inconceiv-
able rapidity across the sea.

Marconi’s Troubles.

The history of wireless telegraphy in
this country dates from 1901. In that
year Marconi paid his first visit to this
continent. St. John’s (Nfld.), being the

field of his opening experiments. The ap-
paratus used was of most crude descrip-
tion, consisting of a common kite flown
high in the air, carrying a receiver, which
it was hoped would record messages from
Poldhu Station, Cornwall, England. For
weeks the kite was sent up and watched
carefully to record a signal, finally the
news was flashed around the world that
the letter S had been successfully caught
from the station at Cornwall.

Directly the news became noised abroad
that the new system was to become &
factor in the commercial world, the Anglo-
American Telegraph Company, who owned'
several cable stations on the east coast of
Newfoundland, protested to the govern-
ment of the aneient colony that they had
a monopoly of the cable busindss of the
island and when Marconi applied for a
permit to contmue his experiments the ap-'
plication was refused.

The finance minister of Canada stepped
into the . breach and eent a telegram to
the inventor inviting him to come across
to Canada, and select his own site for a
continuance of his work. The offer was
gladly accepted and on December 27, 1901,
Marconi and staff arrived at Sydney, Cape
Breton. A grant of land ‘comprising twen-
ty acres was handed over to the inventor
at Table Head, Glace Bay, the nearest
point to England below the mouth of the
St. Lawrence river.

Marconi had been anxious to get a site
for his plant that would give him direct
communication between Canada and Eng-
land, and this spot promised to be ideal.
Four towers were erected, and machinery
installed at a cost of $200,000, the work
being practically completed by the spring
bof 1902, In November of that year the
Ttalian king, Victor Emanuel, recognizing
the magnitude of the work in which Mr.:
Marconi was engaged, placed the warship
Carlo Alberta at his service. :On Novem-
ber 22, Marconi issued a statement to the
effect that a complete cipher message had
been received from the station at Poldhu
by the Glace Bay station, over a distance
of 2,500 miles. On the 2lst of December
messages were exchanged between Lord
Minto, governor ‘general of Canada, and
King Edward VII, and between the Carlo

Signor Marconi at that time made an
announcement to the Associated Press for
circulation, that he-had established wire-
less communication between Cape Breton
and Cornwall.

The Canadian Pacific Telegraph Com-
pany have put in a line of overhead wires

less plant, a distance of three and a half
miles, and are ready to send messages
overland as soon as they reach this side of
the water. The rate by C. P. R.'is one
cent per word up to 2,000 miles, a message
straight through across Canada to any
point on the Pacific coast costing $1.

Cable Compaiies Not Alarmed.

Montreal, Oct. 17—A special London
cable says: “Marconi’s wireless opened
for business here today charging ordin-
ary messages, 6 1-2d. per word, with a
minimum of 6s. 6d. as against the cable
rate of 1s. without a minimum and press
messages 2 1-2d., plus land line charges,
which: are on this side 1-2d per word.
The cable press rate is 5d. I filed with
Mareoni at noon a sixty word message
to Montreal. The manager sends me the
following: “I will send you your mes-
sage to Clifden, but cannot guarantee
that it will be transmitted today. We
have only a limited service for the first
day and cannot handle any quantity of
matter from one source.”

A director of one of the leading cable
companies told me this morning that they
were quite undisturbed and as yet felt no
pinch, though he admitted it was not al-
ways wise to belittle a new rival. He ad-
-mitted that if Marconi succeeded, at any-
thing like half the present rates, the old
cable companies would probably have to
bring the rates down, but he felt pretty
confident that without the celerity and
surety which is so essential in business
the Marconi competition would be of
small account.

The secretary of the Marconi Company
states that they already have as many
messages awaiting dispatch as can at pres-
ent be handled for the first week or so.
“We are only working so many hours per
day.” He could not accept any more mes-
sages, but might be able tomorrow, add-
ing that any message must not be over
fifty words in length.

Amherst Football Player Injured

Amherst, N. S., Oct. 17—William I.
Bell, an employe of .the Hewson Woolen
Mills had his collar bone broken . last
evening while playing football on the
Ramblers’ grounds.

SPRINGHILL MINERS,

AFRAID OF JOKER IN
AWARD, REFUSE WORK

(Special to The Telegraph.)

Springhill Mines, Oct. 17—The Springhil
miners this afternoon declined to go to
work. They allege that the company i»
reading something into the award that
they had agreed to accept, which is not
included in it. They also say that a
further communication from Halifax con-
tained statements in respect to the award

of the board contradictory to the ex-

planations before given. This resulted,
the secretary of the lodge says, in the
meeting deciding not to resume work until
the points are clearly understood.

It is expected definite information: on
the question will be obtained tomorrow.
In view of these complications it is im-
possible to form any opinion as to when
work will be resumed. The whole thing
hangs on the reply which will be given
t@ the workmen, ! :
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Alberta ‘and King Victor Emanuel of Italy.

from their office at Glace Bay to the wire-' .
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