amore Head .. ,. .. .. Feb. §

St. John to Belfast :
engore Head . ; .. .hl.lé
ray Head .. «. .. . ou Fob b ¢
. John te Avenmouth
ishowen Head .. .. .. ., JO,!BA

Subject to Change,
. THOMSON & €O, LTD.
Agents, i

HUBNESS LINE

8¢t. John,
) Rappshannock Jan. 3
. Shenanddah Jan. 16

i. THOMSON & CO, LTD.
Agents, 8t. John, N. B,

MGHESTER L

ester
) Manchester Citizen Jan. 15
. Manchester Shipper* Jan. 15
Manchester Corporation.Feb 6
, Manchester Inventor, Feb 13
ners marked * take cargo to
lphia.

i. THOMSON & coO, LTD.
Agents, St John, N. B.

ERN STEAMSHIP LINES.
All-the-Way-by-Water,

NTERNATIONAL LINE,

Bteamship Calvin Austin

ave St. John Thursdays at nine

r Lubec, Eastport, Portland

ston,

rning leaves Boston  Mondays

> a.m. via Portland, Eastport

bec, due at St. Jobn Tuesday

on,

AINE STEAMSHIP LINE

een Portland and New York.

hips North Land and Herman

N
From
8. Jokn

er.
d Fares—Reduced Stateroom

8.

16" disturbed—Information up-

quest. ‘

Ticket Office, 47 King street, §

URRIE, Agent, St. John, N. 8.

.. FLEMMING, 7. F. & P. A,
8t. John, N. B,

MARITIME STEAMSHIP CO. -

(LIMITED.)

| further sotice the 8. 8. Cos
ros. will run as follows:=—

e St Johm, N. B., Thorne Whare
areh Co., on Saturday, 7.3%
r St. Andpews, calling at Dippes
, Beaver Harbor, Black's Har
ick Bay, or Letete, Deer Isiana,
tore, St. George. Returning
St. Androws ‘Tuesday for 8§t
:aliing at Letete or Back Bay,
| Havbor, Beaver Harbor ang
Harb.r, tide aad wenther pen

.
NT--Thorne Whar! and Wara
g Co., St. John, N. B,

e 2681, Mavager, Lewis Con
lack’s Harbor, N, B

company will not be respunsivie
debis contracted after this date
Lt & written order from the com:
r captain of the steamer.

CHANGE OF TIME,
ang Winter Time Table of the

AND MANAN S.S, CO.

Manan Route—Searon 1015.18
- Uclober isl, lbie, ane uyg
~notice, a steames K this

o as follows: {

@ Grand Manan Mondays at
m, for 8t. John, via Eastport,
bello and Wilson's Beach.
rning leave Turnbull's Whart
n, Wednesdays at 7.30 a, m,
ind Manan, via Wilson's Beach,
bello and Eastport.
e Grand Manan Thursdays at 8
or St. Stephen, via cun?ob-lh
it and St. Andrews,
roing, leave St. Stephen Fridays
‘@ . for Grand Manan, via St
v8, Eastport and Campobello,
e Grand Manan Saturdays. at
m. for St. Andrews.
rning same day, leaving St, An.
at 1 p. m, calling at Campobel.
Eastport both ways.
intic Standard Time;

L. C. GUPTILL, Manager,

FAM 'BOILERS

t bollers, are on hand at our
rks, and are offered for !mmed-
> shipment:—

“inclined” type on skids, 50 b, 'Y
Locomotive type on skids, 20 hp

Also “Used.”

Return Tubular type ..40 nop
omplete detalls and prices ;
walled upon request. :

]

ATHESON & CO. Limitey
- [Eoiler Makers
v Glasgew, Nova Scetia

\

YNipg, and Messrs. C. R, Hosmer and A.

¥

) Appropriated as follows:

1.
3 In Alberta—Grouard.

- 4id we know what the war presaged,

Reviews Features of

Bank’s Expansion — Makes ~Touching Reference 1
. Members of Staff at Front, = 1 G

B

{  Mr. Edson L. Pease Assumes Position of Managing Director and Chief Ex-

" scutive Officer of the Bank—Mr, C. E. Neill Appointed General’ Mana-

ger.
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The Forty-Seventh A

1 day, and d

the

Meeting of the Shareholders was held,
pursnant to notice, at the Head Office
of the Bank of Montreal, on Thursday,
Jafiuary 13, 1916, at eleven o'clock a:
m.
On motion of Mr, B, F. B. Johnston,

K. C, seconded by Mr. A, J. Brown,
K. C., 8i¥ Herbert Holt took the chair,

* + The Chairman requested Mr, C. E.
-Neill to act as Secretary of the Meet-

Hailg Bims to act as scrutineers.

' The minutes of the last Annual

General Meeting were confirmed, and

the Annual Statement was taken as

read
tors’ Report as follows:
" DIRECTORS' REPORT

« The Directors have pleasure in sub-
itting to the Shareholde

ing Novembier 30, 1915, accompanied
by the Statement of' Assets and Lia
bilities.

FROFIT AND LOSS ACCOUNT

Balance of Pro-
fit and Loss
Account, Nov.
30, 1914 .8

Profits for the
year, after
deducting
charges of
manage ment
and all other
expepses, ac-

. Crued interest
on deposits,
full provision
for all " bad
and doubtful
debts and re-
bate of inter-
est on unma-

tured bills  1,905,576.5%

| 614,008.20

2,619,688.82

Dividends Nos.
110, 111, 112
and 118, at 12
P. C. per an:
ntm $1,387,200.00

Transfarred to .
Officers’ Pen-
sion Fungd ..

Written off
Bank Premi-
seg Account

War Tax om

100,000.00
250,000.00

105,966.66

676,472.16
—————$2,519,638.83

The assets of the Bank have recent:
ly been subjected to the usual careful
‘revaluation.

Branches have been opened during
the year as follows: Stewiacke, Nova
Scotia, Bagseterre, St. Kitts, Roseau,
Dominica, Rose Hall (Corentyne),
British Guiana; St. John's, Antigua;
San Jose, Costa Rica.

'The following branches have been
closed.

In  British Columbia—Fort Fraser,
Fort George, Hazelton, Hope, Sardis,
South Fort George, Vancouver, South

In Ontario—Alma, Kenilworth, War
saw.

In  Quebec—IL/'Epiphanie, St. Lau-
rent, Snowdon Junction, Ville Emard.
In Cuba—Havana, Luyano street,

Also the sub-b hes at Marlb
Ont., and:-St. Roch I'Achigan, Que.

The Head Office and all the bran-
ches of the bank have been inspected
as usual during the year.

Your Directors desire to express
their appreciation of the efficient man.
ner in which the officers of the bank
continue to perform thelr respective

duties.
All of which is respectfully submit.

. H. 8. HOLT, President.
E. L. PRASE, Vice-President.
.. Sir Herbert 8. Hblt, in moving the
adoption of the report, said:

PRESIDENT'S REPORT

have the pleasure of moving that
report and balance sheet be adopt-

) today is much better than we
reason to hope for twelve months
when the outlook was regarded
grave concern. War was raging
Burope' and industry everywhere
paralyzed. We had been under-
g a drastic liguidation, the result
over expansion, and the situation
itly ageravated by the out-
‘of war, which stopped the flow
of foreign capital and compelled us to
* abandon all ,new construction. Nor

il
the
ot

P 4

¥

FiTEBES,

A

except that we should cheerfully take
our part and contribute our share im
men and money. Contrast our eco

'n;a Statement then read the Direc-

the Forty-
Sixth Annual Report, for the year end.

transition from depression and gloom

to conditiong constituting all the ear-
marks of prosperity. Who would have
predicted that within twelve months

the Canadian public would subscribe|increase in percentage of

to an juternal loan for over $100,000,
000, or more than twice the amount
asked for! Our astounding recovery
is due to a remarkable increase in
agricultural production, to prevailing

} ora m : 3

adoption of the report, said:
GENERAL MANAGER'S REPORT.
The important changes in the fin.

officers, have left on
and we are daily re-
other enlistments.

tion of the mumber
trained men has caused great

military

ceiving advice of
While :

of our

anclal statement which we have the

Dleasure of submitting today, as com-

pared with the statement of the prev-

;Olll Year, are as follows:

(Increase in deposits in
Canada

$ 8,085,000
Increase in deposita else-
where |

Mncrease in Total Assets 18,895,000

Liquid Assets to Lia-

bilities to the public 46.06 to 49,08
Increase in Net Profits

‘on Paidup Capital .. 16.31 to 16.48

The increase in deposits does not

high prices, to war y
and economies practised since the war
began.

Under the stimulus of §$1.50 wheat,
and the pressure from all sides to in-
crease production, farmers of the
Northwest increased the acreage un-
der cultivation 26 per cent, which with
favorable climatic conditions resuited
in an increase of over 100 per cent in
the yeald of wheat, over 50 per cent in
oats, ‘and other grains in proportion.
Much credit is due the Dominion
Government and the ks for assist-
ance extended to the farmers by way
of liberal advances for the purchase
of seed grain. The Government ad-
vances for this purpose amounted to
$12,500,000.

The enormous demand for war ma-
terlals, estimated at over five hundred
million dollars,. has given employment
to every manufacturing plant which
could adapt itself to reguirements.
No less than 340 plants, large and
small, are engaged today in the manu-
facture of shells. The industry has
proved an inestimable boon to this
country and the salvation of a num-
ber of companies which otherwise
might not have survived the crisis.
At the same time, we must remember
that these orders will cease with the
war, and our manufacturers will be
under the necessity of adjusting them-
selves to new conditions. It must be
expected that a violent dislocation will
then take place. The

pr!u- of most e

any large amounts of a spec-
ial nature, but consist chiefly of sav-
ings deposits, which are widely distri-
buted and therefore, we trust, of a per
manent character,

The decrease in loans in Canada is
in line with the general contraction.
The expansion elsewhere took place
in the West Indies—principally in
Cuba, where prosperous conditions
prevailed owing to the abnormal de-
mand for sugar caused by the war.

The increased profits are chiefly due
to this expansion of loans, the con-
traction in Canada being more than
offset by the incremse elsewhere; and
to economy in administration.

The increase in investments con-
sists alinost entirely of participations
in British Government and Canadian
Government war loans.

Of the six branches opened during
the year, five are in the South, Fif-

enienes, We are proud to think
that our staff 18 bearing its share of
the Empire's heavy burden.

On Rif of all those left to pur-
sue their duties in the ordinary chan-
nels, .\ I may express admiration and
gratefulness to the men who are in

e ... 10,889,000 |50me sense our gpecial representation
Decrease in Current &  |in the fleld, and to the families of
in Canada ............. 2,581,000 [those who have given their lives in
Increase in Current Loans this righteous struggie, our deepest
eleewhere ............. 9,545,000 | Ympathy. 8o far as we know, the
Increase In Note Circula- casualties number 23. Right names
................... 719,000 | have been added to the Roll of Hon-
Increase in Investments .. 1,727,000 0r through. loss of life, and 15 have

been wounded, six of the latter being
also taken prisoners.

The highly creditable way in which
Canada has stood the shock and strain
of the war for seventeen months has
justified the confidence expressed at
our last meeting in her
weather the erisis. No better demon-
stration of her resourcefulness and
economic stability could be offered to
the world, The Moratorium Acts in
some provineea and the supension of
specie payments for bank and Do-
minion notes were the only departures
from sound finance, and the latter
was & purely precautionary measure,
It is truly wonderful to record during
such a perfod of world upheaval that
this country has experienced no finan-
cial distunbance, a very small increase
in failures, and with one exception no
per t by lties;
furthermpre, that the loan companies
report comparatively few arrears of
lntor'ut on mortgage loans., As a re-
sult,’ the anixety felt at the beginning
of the war has been replaced by a
spirit of relief and confidence. The
great {improvement in the general situ-

teen branches and two sub-branches

l'd.er;:hlndlse (12

dities, will probably de rap-
idly from tHe present high level, and
it Is certain that the labor question
will present grave difficuities in view
of the abnormal wages now being patd
and the prospects of unemployment,
Therefore, while we profit by the pres-
ent opportunity, the unparalielled sit-
uation should not be made the basis
of optimism regarding the future,
The proper course is to conserve the
unusual profits and accumulate work-
ing capital, the' lack of which is so
prevalent, and so detrimental to the
general interests of the manufactirer.

We belleve that Canada, ltke her
neighbor to the. south, is on the thres-
hold of prosperous times. Certainly we
shall prosper while the war lasts, and
no doubt for some time afterwards, as
we may take for granted an enormous
demand for raw materials and cereals
during the physical construction of
Europe.

The Federal and Provincial Govern-
ments, banks and railways should do
everything possible to foster and aid
the lncreased production of the land,
forests, mines and fisheries, so as to
turn the balance of trade to our ad-
vantage, There should bp no further
borrowings far, or expenditure in, un-
productive enterprises, which have
been too prevalent during the past ten
years.

You are aware of the failure of our
negotiations regarding an amalgama.
tion with the Bank of Hamilton. The
Directors of both banks had unani-
mously approved the termsand condi-
tions of the proposed amalgamation
and were prepared to recommend it to
their shareholders, but the Minister of
Finance refused his consent on the
ground that it was not in the public
interest. It is difficult for us to un-
derstand his objection on this ground,
as it has been demonstriited that every
previous bank amalgamation in . this
country—and we believe in other coun-
tries~—was distinetly in the public in-
terest. The public directly concerned,
namely, the involuntary creditor—the
note holder, and the voluntary credi-
tor—the depositer could mot conceiv-
ably object to increased security; nor
has experience shown that the borrow-
ing classes would prefer a bank with
small resources to a bank with large
resources. The decision establishes a
dangerous precedent, as {t denies to
the shareholders of a bank, who ‘as
you know have a double liability, the
right in their corporate capacity to
control their own property, and also
the opportunity to enhance its value,

I beg to announce on behalf of the
Directors that the capital stock of the
bank is being increased $440,000, i.e.,
from $11,560,000 to $12,000,000, in order
to ¥ound off the amount. I have pleas.
ure in stating that the new stock is be-
ing offered at par to sharehold s of

The gross earnings of the rallways,
which for the twelve months ended
June last, declined upwards of $30,
000,000, show for the five months end-
ed November last an increase of $12,-
000,000 as compared with the corres
ponding period in 1914,

The increase of $142,573,000 in the
total deposits of the chartered banks,
and the decrease of $17,232,000 in cur-
rent loans, have increased the liquid
position of the banks by approximately
these figures combined.

The decrease in imports of merchan-
dise, namely, $60,681,000, and the imn-
crease in exports, $162,315,000, for the
year ended November 30th have turn-
ed the balance of trade in our favor to
the extent of $163,491,000. These fig-
ures do not fully reflect the improve-
ment as it is estimated there are 50,
000,000 bushels of wheat stored in in-
terlor elevators and in tramsit, end
88,000,000 bushels still remaining in
the possession of the farmers, of
which 21,000,000 are required for seed.

A good example of the agricultural
possibilities of this country is afford-
ed by comparison with Argentina.
With a population about equal to ours
and an agricultural area under culti-
vation slightly greater (55,000,000
acres against our 50,000,000), the bal-
ance of trade for the nine months end-
ed Septomber 30th last was $254,096,-
000 in her favor. Her exports consist
chiefly of wheat, corn and animal pro-
ducts. Her mineral and Tumber pro-
ductg are of so little importance that
no statistics are published. Canada’s
possible farm lands are vastly greater
than Argentina's.

Having turned from a debtor to a
creditor mation under the force of ur
gent necessity, we should strive to
make the turning permanent. We now
know that we possess the essentials.
‘The question is one of maintaining
and increasing our exports by increas
ing production and curtailing imports
by y in ion. The Fed-
eral Bcenomic Commission appointed
to study these and kindred questions
should receive every possible- assist-
ance,

Our daefect in the past has been the
spending of borrowed capital too free-
ly in unproductive works. It would be
interesting to know how much of our
foreign debt is so represented and
how much by capitalized interest. The
exigencing of the war may render it

tions in England,
try’s equipment for production and dis:
tribution is excellent, we should re-
frain from railway and other large
construction work until we can make

ter threa years of liguidation and read-

record at the close of business on yes-
terday’s date. At the present market
value of the stock, this is equivalent to
a bonus of over 4 1-2 per cent. The
basis of issue will be approximately 1
share in 27, As the terms of the Bank
Act prevent the allotment of fraction.
al shares, the holders of less than 27

jomic position them with that'of to-

shares of old stock will receive no al-

¥ t, our condition s
basically sound, and we should try to
keep It so.

The Government {8 to be congratu-
lated on the giceess of the $50,000,000
war loan. The response by the public
with applications of over $100,000,000
is signifi of our prosp condi-
tion. The applications of the clients
of this bank, together with the bank's

difficult to renew our maturing obliga~
Now that the coun-

the present investment profitable. Af.

ation {8 reflected in the following sta-
tistics:

1914, 1915

Value of field crops (Dec. 31) .. .. ..$ 639,000,000 $749,000,000 *$110,000,000
Rallroad  earnings  (Jume 30) 12
\ OB v o0 Bhiie ghnelen . 241,300,000 210,000,000 **31,000,000
Bank Clearings (Dec. 31) .. .. .. ..8,073,461,000 7,796,781,000 **276,680,000
Note Circulation (Nov, 30) .... .. .. 114,767,000 124,153,000 *9,386,000
Chartered Banks — Total Deposits

(NOV, D) oio )i ae atins ..1,146,412,000 1,288,985,000 *142,573,000
Chartered Banks — Ourrent Loans

(Nov. 30) .. .. . 898,333,000 881,101,000 *%17,232,000
Total - Exports

months) (Nov, 30) .. .. . . 446,427,000 588,742,000 *152,315,000
Total Imports Merchandise 12 months
(Nov. 80) .. .. .. .. «i o0 os .. 495,981,000 435,850,000 **60,681,000
Receipts (Dec. 31) .. .. .. 84,684,000 87618000  *2 954,000
*Increase, **Decrease. o

own application, eXceeded $11,500,000,
or over one-tenth of the total issue.
MR. JOHNSTON’S ADDRESS

In supporting the adoption of the
Report for 1915, 1 am sure I express
the satisfaction of the shareholders
when I say that the present condition
of The Royal Bank of Canada far ex-
ceeds our anticipation.

It was generally thought during the

stances of the war, and the great un-
certainty of busines$ and financial
prospects, only a very moderate state-
ment might be expected from any
bank, however prosperous it may have
been in the past. It is, therefore, infl-
nitely gratifying to learn, as we do
from the reports just read, that the
progress and vitality of the Royal are
a8 good, if not better, thany any pre-
vious record.

We congraulate you and the Gen-
eral Manager on the gplendid showing
we have just heard, and speaking
more particularly for the shareholders
in Ontario, I may say that we com-
mence another year with unbounded
confidence in the future course of our
institution.

Whilst this is the ecase, it may be
wise to consider what the future may
be like. We cannot judge of this oma
financial or commereial basis. War of
the present maguitude, affecting so
many interests, and o far-reaching in
its effects, destroys all principles of
business, and we are left to judge of
possible results on new, and perhaps
wholly uncertain lines. The man on
the street is perhaps as likely to be
right as the most capable and experi-
enced business man. There is no
specialty expert In farecasts under
these conditions. I do mot profess
any speclal knowledge or intuition on
the gubject, and, therefore, what I
have to say about the matter must be
problematic.

Of one thing‘ there cam be little
doubt, and it is a matter which bank-
ing institutions must take into ac-
count. Whenever the war ends, there
may be a period of very grave depres-
sion in business matters. Canada,
from a mercantile and manufacturing
point of view, is singularly active Just
now. This is not due to the condition
of general or continuoug trade, but to
an abnormal state of affairs caused
by special and abnormal conditions.
It we had no demand for clothing,
boots, shells, food and other war nec-
eseities almost every business would
be dull and inactive. With the trem-
endous amount of money received in
respect of such manufactures, it is no
wonder that banks have money, or
that a spasmodic wave of prosperity,
limited as it may be, is felt in many
of our business centres. After the
war, what may we expect, looking at
the question from a commonsense
standpoint? We had & market in ev-
ery country in Europe up to 1914.
That market has been destroyed, ex-
cept for the articles above mentioned,
and some others. Take away these
articles, and what market would we
have for almost any of our products,
except perhaps grain? How long will
it take to reconstruct and reorgavize

ability to/

past year, that owing to the circum- -

1 refer to these matfers,
I have lost one partiole of
great vital strength of Capada,
cause 1 think we ought not to
ed to sleep by the voice of
rist, or the prophecies of the
Rather let us look our i

can offer climate, soil, transportation,
1and, ete., to an unlimited extent, and
the most we have been able to attract
has been about forty or fifty thousand
ble men per And let me
correct a_mistake which is apparently
to many le. Banks are

face, and prepare against such real-
ties as may happen to us, or what may
be reasonably expected. Well, this is
the first thing we ghould consider,

g

very seriously. The banks ought tojand

80 direct their business policy as to
provide for such a contfngeney.
Another matter we must be prepar-
ed to meet is the disposition of the
bhundreds of thousands of men of our
own country, and the millions of Great
Britain, who at the close of the war
will be without an occupation. Thelir
present life will more or less unfit
them for the routine of daily labor.
They will not be the same men as
when they left the plough, the factory
or the shop. War and army life are
very different from peace and the
solitariness of the workman. What
provision is being made by way of pre-
paration or otherwise for the soldier
who leaves a life of excitement and
comradeship in the tremch and is

accused of not lending to Western
farmers. If proper precautions and
legislation were provided, as in the
case of lumbermen, wholesale dealers

3 Yy a
and reasonable security could be giv
en by the farmer to a bank, the farm-
ers would be enabled to borrow every
dollar they required. Everyone con-
nected with a bank knows that banks
prefer farmers’ notes to those-of any
other nature, and I am certain that it
the aggeegate amount of purely agri-
cultural loans made by banks were
known, it would be seen that this line
of credit is larger than that of almost
every other class. I hope to produce
Bome day actual evidence of this fact, |
‘and I am sure if the real truth was
known, even those who make the com-
plaint in this connection would be con-
vinoed of the fair and liberal charae
ter of the advances made to farmers

asked to take up the tony of the

d with other classes of the

hammer, or the plough, or to go back
to the sale of goods over the counter

The partial, and perhaps the chief
cure, it seems to me will be immigra
tion, based on a sane system and gow
erned by practical methods. So far,
our methods of immigration have been
most primitive. The bringing out men
to this country, and planting them
miles away from a neighbor, without
knowledge of practical wants or condi-
tions, poor, and with no means of get-
ting help, has resulted in what we
might expect. Many of these settlers
have grown tired and almost desper-
ate with the lonely life, and the lack
of sympathy, and have drifted back to
the centres, and became a burden. In
additlon to this, they have ceased to
perform thelr functions, and have be-
come consumers, instead of producers,
adding to the country’s load, instead
of to the National wealth, by means
of indutsry and production from the
land. We should place these settlers
in blocks, not composed of any par
ticular nationality, and a practical
farmer should be appointed by the

y.

Again, I wish to say how gratified
we all are with our Statement, and 1
hope you will not cease in your efforts
until we stand higher than the high-
est.

The Directors’ Report was then un-
animously adopted.

It was mo¥ed by Mr. Fayete Brown,
seconded by Mr. Alex. Paterson and
resolved, that Mr. J. M. Marwick and
Mr. 8. R. Mitchell be appointed audi-
tors for the emsuing year under Sec-
tion 56, Sub-Section 6, of the Bank
Act, and that their remumeration be
not more than $12,000.

It was moved by Mr. A. Haig Sims,
seconded by Mr. C. R. Hosmer, and
resolved, that the thanks of the
shareholders are due and are hereby
tendered to the President, Vice-Presi-
dents and Directors for their careful
atention to the interests of the bank
during the past year.

Sir Herbert Holt replied.

It was moved by Mr, C. 8. Wilcox,
seconded by Mr. A. J. Brown, K. C,,
and resolved, that the thanks of the

Government in various localities to
show them what to do, and how to do
it. The Government should help these
people for a year or two, and make
every bank its agent to advance
means of a limited amount to help the
settler along. The Government might
very properly, under proper safeguard,
indemnify all back advances to these
men up to a few hundred dollars each,
against which the land and stock and
crops would be a security,

This is only a mere outline, but I
am certain a system could be worked
out under which we could get ten
times the number of setlers we have
been getting in the past. Ome has
only to mention the fact that Canada

hwlders be temdered to the Gen-
eral Manager and officers of the bank
for the efficient manner in which they
have performed their respective
duties

Mr. B. L. Pease replied on behalf
of the staff.

On motion of Mr. Hugh Paton, sec-
onded by Mr. A. E. Dyment, it was
resolved that a ballot be opened for
the election of seventeen Directors.

It was moved by Mr. C. R. Hosmer,
seconded by Mr. A, Haig Sims, and re-
solved that the following be elected
Directors for the ensuing year, and
that one ballot be cast: Sir Herbert
Holt, E. L. Pease, E. F. B. Johnston,
K. C., Wiley Smith, His Honor Gover-
nor MacKeen, Jas. Redmond, G. R.

is about the only country left which

Crowe, D. K. Elliott, Hon. W. H,

Thorne, Hugh Paten, T J. Drummond,
Wm. Robertson, A. J. Brown, K. C,
W. J. Sheppard, C. 8. Wilcox, 4. B
Dyment, C. E, Neill

Upon receiving the scrutineers’ re-
port, the Chairman declared that the
Directors listed above had been glect
ed for the ensuing year

It was moved by Mr. Payette Brown
seconded by Mr. Alex. Paterson, and
resolved, that a vote of thanks be
tendered to the scrutineers.

On motion the meeting adjourned.

At a subsequent meeting of the
Board of Directors, Sir Herbert Holt
was unanimously re-elected President,
Mr. E. L. Pease, Vice-President, Mr. i
F. B, Johnston, K. C, 2nd Vice-Presi-
dent, for the ensuing year

The Directors then adopted new
By-Laws providing for the appoint:
went of a Managing Director. Mr, H.
L. Pease was appointed to the posi-
tion of Managing Director, and Mr, C,
E. Neill to succeed him  as Genera)
Manager.

CANT THEAT T
WHEN FEET HUAT

“Tiz"” fore sore, tired, puf-
fed-up, aching, calloused
feet or corns.

You can be happy-footed in a mo
ment. Use “Tiz” and never sffuer
with tender, raw, burning, blistered,
swollen, tired, aching feet. “Tiz” and
only “Tiz” takes the pain and sore-
ness out of corns, callouses and bun-
ions.

As soon as you put your feet in a
“Tiz” bath, you just feel the happi-
nesg soaking in. How good your poor,
old feet feel. They want to dance for
Joy. “Tiz" is grand. “Tiz” instantly
draws out all the poisonous exudations
which puff your feet and cause sore,
inflamed, aching, sweaty feet.

Get a 25-cent box of “Tiz" at any
drug store or department store. Get
instant foot relef. Laugh at foot suf-
ferers who complain. Because your
feet are never, never going to bother
or make you limp any more,

B e D ——

PROBATE COURT.

The only business before His Honor
Judge Knowles in the Probate Court
yesterday morning was the final pas-
ing of the accounts and order of dis-
tribution of the estate of the late Jas.
Hannay, historian. Attorney<General
Baxter appeared as proctor for the es-
tate, and Annie L, Kirk and Boyce
Climo, legatees, were represented by
J. D. P. Lewin.

Lasior WORKMAN

SMOKING TOBACCO
is also put up in packages, and

is CUT from the Genuine PLUG

Same fine aroma—
Same delicious taste—

SOLD EVERYWHERE.




