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constantly improving ; and on the average, the amount of liability by borrowers has been reduced considerably below the
original amount for which the mortgage was given, and does not amount to one-third of the value of the property held in
security. b |

The internal management.of the Bociety's busincss bas this year undergone s more than usually scarching scrutiny by
a committee of the Directors appointed for the purpose; and the shareholders will be pleased to know, that in their report,
the committee express their entire satisfaction with the care, ncatness, ordery and regularity everywhere to be observed ;
and are able to assure the Board and the shareholders, that under the system of bookkeeping and office management
adopted and carried out by the Secretary and his assistants, under the watchful oversight of the President, every possible
guarantee is afforded for the most efficient, safe, and economical conduct of the Society’s extensive business.

All which is respectfully submitted.
JOS. D. RIDOUT,

P
J. H. MASON,
President.

Seeretary & Treasurer.

STATEMEBENT
Of the Frsps and Exrects of the Canada Permanent Building and Suvings Society for the year en

dutg December 8lst, 1865

CASH ACCOUNT FOR THE YEAR 1865,

: T i — T
RECEIPTS, s o | EXPENDITURE, |

i
29,771 96 “ Advances secured by Mortgage on Real Estate

@

Balance 1st January, 1863........ 1 74,200 00!

Instalments on Mortgages. 307492 85 || Disbursements o1 account of Members on Mort-!
«  on Investing Shay 155,790 12 || gaged Property. ... i 85 {1 14,181 41
Deposits . ... 186,512 21 || Deposits repaid and Interest. .. 195,389 97
* Principal and In | 1188 89 | Stock purchased and cavcelled, 13,853
4 Actumulated Profits on Matured Share 16,517
- Dividends on Capital Stock. .. 49,469
1,400 00/

U | Vote of General Meeting to the President.
o « % {o the Directors .....| 1,02 00
L) for Testimonial to thel

gl

|
‘ = |
l Seeretary . .. 400 DU‘

* Tncidental Expe

, including &

2 h el,
- Salaries, Stationery, Printing, Advertising, d:c‘} 9,431 b8 |
= \ Special and Temporary Investments . 1,959 52
P ) Agency and Travelling Expense 1,467 84|
Balance 75,089 49

| §753,762 03

§753,762 03

-

ETS AND'LIABILITIES

NERAL ABSTRACT OF

G

- z |
| GENERAL LIABILITI $ o ‘ ASSETS, | R T
Deposits and Interest thereon. . . 835,604 08 || MORTGAGES BEARING INTEREST: a7 \ 1
Sundry Accounts . 1,478 62 | Instalments not due... ... $1,246,056 70| il
. | ¥ past due 98,204:82101"
| LIABILITIES TO MEMBERS. ‘ ] L2005 !T
Special and Temporary Investnents Mortga Y&
. N 3 pecial af 'y gage]
| lé:i);:x:lntétm;dunce and Intevest thereon 198,201 64 |~ Qponritics and Bank Stock . 7
Pty ¢ ! |/ Arrears on Investing Shares..
Accumylating Stock... 263,030 00 |, Offige Fixtures and Purniture .
| Matured Shares. . .. 5,500 00 It Cash on hand
¥ pssaiisit Kook heits ——y—| B30 00 1.7 4n Bank of tipper Canali. .. " 218 94
Contingent Fund. . [ stneerll o 7 dfornbmioantit i
e e, | a8 of Montreal .. ....... 2a,ena‘w’l

11th Dividend declared | 2041 19
Il Profits on accumulating Shares, being cgual to 113
I per cent. per annum, cmnpoumleff {ﬂ:\'cm-ly,‘ 44

81,401,628 40

e e
7 IERBERT MASON, Secretary and Treasurer.

We, the undersigned Auditors, beg leave to Report, that we have mada the usual examination of the. Booka of, the Sociely.for the year
ending 8Yst Dacémber, 1865, and hereby certify that we have found them correct, and kept in a manner reflecting the highest credit upon the
Seerelary and Treasurer and. the staff “of the Office. The minute examination that our duty vequired’ us 19 make, enables wa'to’ testif to
the great amount of labour and skill brought to beatyupon the large and ampottant-business of the Inatitution i/ {1 b, ’
W. ByPHIPPS, | }
HENRY| PELLATT,

Auditors.

Toroxto, 10th February, 1866.




