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."S DOING IN THE MO

NEY

AND STOCK MARKETS TODAY

W LS
MONEY INVESTED
INTHE DOMINON

Bankers Trust Co. Survey|

Brings Statement of Total
at $2,500,000,000.

New York, May 21.—(Canadian
Press)—The U. S. has inyested in
Canada $2,500,000,000, according to the
Bankers Trust Company of New York,
which has just completed a survey of
Canadian industry and the amount of
U. S. capital invested.

A great increase in the amount of
the U. S. investments in the Dominion
has taken place since 1915, the survey
shows. At that time the U. 8. was es-
timated to have $750,000,000 of Cana-
dian investments.

Of the total sum invested, $1,200,-
000,000 is in bonds and the remainder
§n farms, mortgages, small businesses,
industrial enterprises banking and ‘pri-
vate loans.

It is computed that more than 200
branch factories were opened in Can-
ada by U. B. concerns in 1919 and a
great number in 1920 and 1921 end
that late in 1922 the number of these
came to 700.

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans)

New York May 21.—Meeting of As-
sociated Oil Co., July 10 to vote on in-
crease in capital stock of $60,000,000
from $40,000,000 and reduction in par
value to $25 from $100.

General Pete. Corporation closed two
vear contract for sale to Atlantic Rfg.
of 12,000 bbls. daily of California crude
1o be delivered on Atlantic seaboard
via Panama Canal,

International Tel, and Tel. quarter
¢nded March 81 consolidated net earn-
ings applicable to common $8717,625
equal, after federal taxes and all other
deductions, to an annual rate of 9.70
p.c. on total stock outstanding March
31 and approximately 9 pc. on
stock after recent financing completed
in April 1928,

President Erskine of Studebaker Cor-
poration says all plants are operating
ut capacity and demands for Stude-
baker cars. is considerably in excess of
production. Sales for second quarter
will exceed 40,000 cars and net prafits
after taxes are expected to be from 10
to. 12 per cent.

Montreal, May 21.—Dividend declar-
ed Bank of Nova Scotia 4 p.c, for quar-
ter ended June 30 payab July 8, re-
cord June 16.

‘CHICAGO GRAIN

Chieago, May 21.—Unfavorable re-
ports about the condition of the win-
ter crop led to price upturns .in the
wheat market today during the early
tradings. Initial prices which varied
from the same as Saturday’s finish to
half cent higher, with July 115% to
116Y, and September 114 to 1143, were
followed by material gains all around.

Corn and oats were firm with wheat.
After opening unchanged to % cent
higher, July 79% to 79, the corn mar-
ket sagged a little and then scored o
slight general advance,

Oats started at % off to a like ad-
vance, July 42 to 42, and later showed
gains throughout the list.

Lower quotations on hogs weakened
the provision market.

FINANCIAL NOTES.

Montreal, May 21—Cables $4.72%.

London, May 21—Bar silver holiday.

New York, May 21.—Foreign bar
silver 66%.
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q “We're all going to
pile into the old bus and
eat our supper out by
the lake.

q “Trouble? . Not for
me. The children love
it and [ feel all the better
for the fresh  air and
change of scene.

q “Food? Never worries
me. There are always
the old stand-bys and |
watch the advertisements
every day for those -ap-
petizing novelties that
men and children enjoy
most in the open.

q “It's a habit of mine
to read the advertise-
ments every day. We
save a lot of thinking
and a lot of dollars in
that way.”

—

READ THE
ADVERTISEMENTS

1f You Doen’t You Are
Your Own Vietim.

total [U S Steel

FINANCIA

<

NEW YORK MARKET.

& Cowans, 28 King street, city

New Yori, May 1.
Stocks to twelve novn.
Low
98Y,
92
68%
41
169%, 160%
181, 18%
25 26
185% 185
54 .54
563 86%
122 1217
45% 46%
127% 126%
543, B4
1511, 151Y
92V,
61%,
26%
156
95
61
129
452
»
65
28Y,
22
A%
178Y4
15%;
B84
41Y,
80
6%,
27
16%
98,
20%
70Y%
657%
23%
40,
8
49%
51Y,
80%

Allied Chem
Allis Chalmers ...
Am Car & Fdry ..169%;

Am Sumatra ..

Am Smelters .....
Am Telephone ...
Anaconda ........
Balt & Ohio .....

Cuban Cane

Calif Pete X D....
Cons Gas ........
Corn Products ....
Cosden Oil .......
Columbia Gas ....

Chino
Davidson Chem ..
Famous Players ..
Gen Electri
Gen Motors X D ..
Indus Alcohol 54
81
ki
27
1/
94°
, 20%
ny
66%
28%_
40%,
78
50
51V,
80%s
89 888,
5%, 85%
110%, 109Y,
84% B84
41%% 571Y%
45 4%
81, 8%,
97186 96%
641, 64%
81%, 81%
54Ys 58%
88y, 87%

Midvale

New Haven ...

N Y Central ..
North Am ........

Pere Marquette ..
Reading .....
Roy Dhitch ..
Rubber ........n. B51%
Sinclair Ofl ..... 80%
Southern Pac .... 89
85%,

sree

Studebaker

Stan Oil N J ..... 8%
Stan Oil Ind ..... 57%
Texas Company ..
Transcontinental ..

Utah Copper .....
Veanadium Steel ...
Westinghouse .....
Wool ..... .
Sterling—4.63.

MONTREAL MARKET.

Montreal, May 21.
Stocks to twelve noon.

pen High
Abitibi Com . 65% 65%
B Empire 2nd Pfd. 251,  25%
B Empire Com .... 8Y, 8%
Can Cement Com .. 88 83%
Can Cemient Pfd ..102%; 102,

Can Converters .. 95 96a

Low
66%
25Y.
8%
83
102Y,

19

Can Cottons 119
Can Cot Pfd 92
Can Gen Electric..101%:b
Can S S Pfd .... 50%
Detroit United ...
Dom Bridge ...
Dom Canners .... :
Dom Glass Pfd ...
Dom Stl Corp Pfd. 772
H Smith Paper ... 76b
Lake of Woods ..175a
: 98/,

92

50
5%

50%
T5Y,
75a

98%

McDonalds
Mackay
Maple Leaf Mill ..118a
Mon L H & Pr. . 121%;
Mon Tramways ..148a
Ogilvie Milling ...808b
Ont Steel 43Y
Ont Steel Pfd ..
Ottawa L H & Pr 86a .
Riordon Paper ... 2% 2Y,
Shawinigan 118y, 118%;
Tuekett Tobacco .. 54a
Wayagamack ..... 56b i
Winnipeg Electric. 20 20
Banks:— .

Montreal—248.

Royal—219%. ;
1928 Victory Loans—100.60a.
1924 Viétory Loans—100.45a.
1927 Victory Loans—108.20a.
1982 Victory Loans—102.80a.
1983 Victory Logns—106.45.
1984 Victory Loans—102.90.
1981 5 p. c. War Loans—101.50.

CHICAGO GRAIN MARKET.
Chicago, May 21.

122

43Y,

(By direct private wire to McDousnll ‘

*| buying appears in the coppers.

‘| used for buying the leaders,
;| would get out on upturns.”

To twelve noon.

High
117%
116Y,
114%

19%

Low,
May wheat
July wheat .
Sept. -wheat

114% |

(McDougall & _Cowans)

New York, May 21.—There were
gome covering and support in the mar-
ket during the last hour Saturday fol-
lowing the liquidation of first hour.
The market is in a position for a tech-
nical rally, but the incentive is lack-
ing. Evidently what is needed is some
good trade news as came in the cop-
per trade on Friday and which may
come in other industrials in the near
future. Without such a development,
however, no sustained rally can be ex-
pected. We still believe that it is com-
ing and that it will result in higher
prices for a great number of stocks.
Therefore, we would buy stocks on
weak spots. ~The coppers last week
gave some indication that they had
touched their lows and that they would
do better. We expect more construc-
tive tradc news on them during the
coming week and think that these
stocks should go higher. Utah, Kenne-
cott and Ray seem in the best posi-
tion. The rails continue to hold better
than the industrial and there is some
good buying in leaders like N.-Y. C
and C. P. R. We still believe in Pere
Marquette and Southern Ry. commodn
and expect them to sell ten points
bigher before the close of the year.
While Steel common made a new low
Saturdey we believe it is a buy around
these levels for a good turn. R. J. R.
B. continues to hold excellently and w:
believe it will move higher this week.

Fxtra-or increased dividends are the
stimulant here,

117 |
114 i
9%
MORNING STOCK LETTER, ‘i

|
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PRICE CHANGES
INDECISIVE

Some Selling Pressure as
Wall Street Business Be-
gins—Very Quiet in Mon-
treal.

New York, May 21—Indecisive price
changes again characterized the opening
of today’s stock market.” Selling pres-

$tre wag resumed 1n certain quarters
particularly in the oils, which yielded
fractionally on initial sales. Chemical
shares showed signs of recovery from
recent heaviness, Virginia Carolina
Chemical Pfd gaining a point. U. S.
Steel, Baldwin and Studebaker opened
unchanged or slightly higher, but soon
eased off, Baldwin dropping a point
below Saturday’s final figure.

Noon Report

New York, May 21.—Indifferent sup-
port which the market received in the
early dealings encouraged more ag-
gressive tacties hy the bear faction.
Stocks came out freely when energetic
pressure was applied and more than a
score of shares dropped to new low
figures for the year. ~U. S. Steel sold at
9615, Lessened commercial activity
was the most potent influence in favor
of the bears, but the continuance of the
long. decline accounted for some forced
liquidation. Among the larger declines
were Lorillard 5%, Postum Cereal 8,
Corn. Products and Kelly Springfield
2%, .and Tobacco Products, é’l‘ectric
Storage Battery, Davison Chemical and
Dupont 2 to 2% points each. Denial
by the Interstate Commerce Commis-
sion of Frisco’s application for apth-
ority to acquire cuntrol of the Inter-
national Great Northern by the pur-
chase of its capital stock caused heavyy
offerings of the latter, which sagged
three points. Call money opened at
4Y, per cent.;

Montreal Exchange. .

Montreal, May 21 (10.30)—The quiet-
est of a long period of dull markets
was, witnessed today in early trading.
Power and Steamships Pfd were the
only stocks to display any activity.
Power continued ¢ the exceptional
strength developed on Saturday even-
ing at 121% and ranging to a quarter
higher. Steamships Pfd was a quarter
under - Saturday’s last at 50. A few
shares of British Empire Steel were
turned over at 8%, while Brazilian
changed hands at forty-nine, which
was Saturday’s close. Shawinigan
was steady at 118%.

Exchange Today. ‘

New York, May 21—Sterling ex-
change steady. Great Britain, 4.68;
France, 6.67; Italy, 4.86; Germany,
.0020%. Canadian dollars 2 per cent
discount.

OPINIONS ON THE
. STOCK MARKET

(McDougall & Cowans)

New York, May 21.—Evans says—
“Prices continue to bump on the bot-
tom. I believe that stocks are a pur-
chase all along the line with the pos-

.| sible exception of a few specialties.”

Houseman:—%“We believe that the

: ', most styenuous efforts are being made

to make the market look very weak
without selling large amounts of stock.”
Hornblower & Weeks:—“Confident
This'
may point the way fo similar overnight

turns in other industries.”
Block Maloney:—*“Drives may be
but we

Bache:—“We would continue to
lighten accounts on any show of
strength.” o

CITY HALL PAY DAY
The semi-monthly payment of salar-

-ljes to city officials and employees took

The following amounts
were dispersed: Ferry department
%$1,402.80; police, $3,194.60; market,
$270.80; - officials, $2,185.36; sundry,
$1,560.16.

place today.

Asphalt is a mineral pitch produced
by the decomposition of vegetable and
animal substance over a long period of
time.

Ancient scholars compared jade to
virtue, dirt being unable to injure it.

SAY IT'S WORTH
WEIGHT IN GOLD

Mrs. Matthews Pays High
Tribute to Tanlac for End-
ing Stomach Trouble.

“I am so thankful for the wonderful
benefits I have received from the Tan-
lac treatment I just want to tell every-
body about it,” declared Mrs. Ellen
Matthews, 104 Eastern Ave., Toronto,
Ontario.

] suffered so terribly with stomach
trouble and a run-down condition that
I feared nervous collapse. My appetite
almost deserted me and even the little
I did manage to eat disagreed with me,
and I bloated with gas till by heart
palpitated and I was dreadfully short
of breath. I couldn’t even get a good
night’s sleep and was so worn out I
couldn’t even do my errands to the
store. ;

«I heard so much praise of Tanlae I
finally bought a bottle, and it was
worth its weight in gold. Six bottles

sign of the old troubles I had suffered
with for seven years, and my weight
has been increased, too. I consider it
a duty to recommend Tanlac.”

Tanlac is for sale by all good drug-
gists. Accept no substitute. Over

87,000,000 bottles sold.

Legal Battles Over
' Airplane Patents

London, May 1—(A. P. by Mail).—
The expiration May 22 of the Wright
Brothers’ airplane patents, and on Sep-
tember 18 of the J. J. Montgomery
patents, says the London Daily Tele-
graph, may invelve huge transactions.

¥f the Montgomery claims are 6us-
tained the United States Government
may have to pay the heirs of J. J.
Montgomery a royalty on 13,894 air-
planes, built or purchased during the
war, and, in addition, on those bought
subsequently. The Montgomery claims
number 45, one of the most important
relating to a “curved wing with means
for changing its curvature,” a claim
with a very wide interpretation.

The main Wright patent will have
been lodged for 17 years on May 23,
and a battle for the reward has been
 going on for ten years. Great Britain
has been saved from the harassment
of litigation by the action of the Brit-
ish Wright Company. With the assent
of Orville Wright, the British com-
pany; instead of attacking the airplane
industry, agreed that as their object
was to obtain recognition of the Wright
Brothers’ pioneer work, they would
leave the trade alone and be content
to exact recognition from the British
Government. No British airplane com-
pany was ever called upon to pay roy-
alty under the Wright patents, and
none was ever refused a license.

The Wright patent mainly concerns
flexible wing tips, acting in combina-
tion with the rudder, but it is held to
cover also the rudder action in com-
bination with the hinged wing-tip
flaps.

U. S. REPORT ON
FINANCING OF
THE DOMINION

New York, May 21. — The Times
says it understands that a three-cor-
nered operation will be employed to
provide funds to meet the maturing
war notes and bonds of the Canadian
Government, of which $250,000,000 will
fall due in the autumn.

Simultaneous offermgs will be made
in the U. S., Great Britain and Canada,
says The Times, which adds that the
first of these offerings is expected with-
in two months. Estimates as to the
share the New York market will re-
ceive range from fifty to one hundred
million dollars.

“This operation,” says the news-
paper, “will be similar to the offering,
ten days ago, of four hundred million
dollars of U. S. treasury ‘notes on a
4 3-4 per cent. basis to provide for
maturing Victory notes. In effect, the
financing merely supplies a security to
replace the issue maturing.

Greeks and Tutks.

London, May 21.—A despatch to the
Central News from Athens says there
is good reason, to believe the Angora
Government will sign the Greco-Turk-
ish peace treaty without indemnities,
subject to slight modifications with re-
gard to the Thracian frontier. '

Exactly how a bird soars is not a
determined fact.

ALELLAKCL
: %ﬂr selfreliance grows

as rapidly as does your
savings accoxn® - - - -

Self-reliance

seas of trouble.
the: wheel and

!
A5

that takes us through the stormy

anchor is aboard, you will ride
the breakers safely.
open that account now?

CANADAYRERMANENT,

|[MORTGAGE[CORPORATION)
A SrIOENLIEo

is the good ship

If Wisdom is at

savings account

Why not

have made me perfectly well, without a|

SHIPPING

FOR ST JOHN, MAY 2f

A.M. P.M.
2.25 Low Tide... 9.46
4.49 Sun, Sets .... 7.52

PORT OF ST, JOHN.

- Arrived Today.

Sch, Nettie C., 449, Spragg, from Fall
River, Mass, '

Coastwise—gas sch. Alice May, 21,
Copp, from Waterside; gas sch.
pendent, 16, Spear, from Beaver Har-

bor.
Cleared Today.

Coastwise—str. Connors Bros.,
Warnock, for Chance Harbor.

Sailed Today.
S. S. Nautic, 780, Cullberg, for Hav-
ana, Cuba.
CANADIAN PORTS.

North Sydney, N. S., May 20—Ard,
str. Kamouraska, Halifax; passed in-
ward for Sydney, str. Turret Cape
from Pictou. |

BRITISH PORTS. |

ALMANAC

High Tide. ..
Bun Rises...

64,

Plymouth, May 19—Ard, str Minnek- ||

hada, New York.

Queenstown, May 20—Ard, str Adri-
atic, New York for Liverpool.

Lyttleton, May 12—Ard, str Errol,
St John. |

Liverpool, May 19—Ard previously,
str Montrose, Montreal. -

Leith, May 18—Sld, str Cairnross,
Montreal.

Garston, May 18—Sld, str Marija
Raccio, Montreal. -

Glasgow, May 18—Sld, str Frank B
Bairn (new), Montreal.

' FOREIGN PORTS.

New York, May 19—Ard, str France,
Havre. /
New York, May 20—Ard, str Baltic,

Liverpool.

MARINE NOTES.

R. M. S. P. Chignecto is due tomor- |

ro¥ morning from the West Indies.
he Nautic sailed this afternoon for
Havana with potatoes and hay.

The Ariano sailed from Montreal one
Friday for Dundee and Hull

The Canopic arrived in Halifax yes-
terday from Southampton.

The Regina is due in Liverpool on
Tuesday from Montreal,

The Megantic sailed from Montreal
on Saturday for Liverpool,

The Gothia arrived yesferday from
PLiladelphia to load for Cuba.

The Tosto is due to sail tonight for
Windsor to load plaster.

The Lorentz W. Hansen is due to
sail tomorrow for Campbellton to load
deals for the United Kingdom.

The Scythia arrived in Halifax on
Sunday merning from Liverpool.

The Andania sailed from Montreal
on Saturday for Plymouth, Cherbourg
and London.

The Antonia sailed from Southamp~
ton and Cherbourg on Friday for
Montreal. . ;

SMITH AWAY
FOR FOUR YEARS
WORK IN SIBERIA

Vancouver, B. C.,, May 21.—Malcolm
Smith, F. R. G. S, Arctic explorer,
sailed on Saturday night on the Hud-
son’s Bay Co. bodt Baychimo for a
25,000 mile trip which will occupy at
least four years. Leaving the vessel at
a point north of Petropavlovsk on the
Siberian :
Siberia in the most northerly latitudes.

Platinum abounds throughout the
territory and Mr. Smith will conduct
research work for this and other pre-
cious metals. He also hopes to be able
to tell the world on his return many
things affecting trade relations with
Russia.

APPLYING THE BRAKE.

(Toronto Globe.)

Canadians have a natural jnterest in
the condition of business in the United

et
T S

say.

going up. .

Limited.

over wide widths.

quiry:

wan Canadian

pact block
Over

Northern Ontario.

value) a share.

Fill in the

The man who ma

If you have been
dustrial stocks have no
show any signs of. doing so for the present.’’

But, as this has to do with gold stocks,
going to prove to you that this is the time to buy

Have you been following the prices of gold stocks lately?

If you have, then you have notice

Comparing the present prices o
ago, you will notice that the prices are now higher.
That means that we are in the
this is the time, while the gold boom
~ The gold boom is under way, and gives every evi
the greatest that Northern Ontario has ever experienced.
The only stocks which maintain their prices during and after a gold
boom are good seasoned stocks of proven mines.
Such a stock, we believe, is that of th

istence of high-grade ore ex

There is no mystery about the results.
office for your inspection.
Every diamond hole
Some show ore bodies ma
so Jarge, but every single
The Financial Post of Toronto,
“We are assured by the mining engineer in
a man of high standing in the mining industry,
Gold) is one of decided merit." \
this advantage over industrial stocks that there is al-
ways a market for gold and the price never varies. :
Gold stocks are not affected by the conditions which influence the
market in industrial stocks.
Every ounce of gold
The Matachewan Ca

'$500,000 has already
properties and diamond drilling,
of some of the richest

Gold stocks have

To do further development w
vide for the construction of a mill and other
out and market it—we're now offering for
shares of the stock of the Matachewan Cana

Toronto, come in and see wh

" F. C. SUTHERLAND & COMPANY

F. C. SUTHERLAND & COMPANY,

4-5 King Edward Hotel Bldg.,

Without obligation on my part, please mai
Limited, to the following address:

]
A

Are We on the Eve of the Greatest Gold
Boom Canada Has Ever Had?

kes money in stock speculation is the man who buys
when stocks are low and sells them when the price goes up.
“How am | to know when to buy stocks and when to

following stock market prices you probably say:
t moved much within the last six months,

See
shows the presence of gold.

that the

public

attached form today for further particulars, or, if you live in
at the diamond drillings show.

LIMITED
INVESTMENT BROKERS

Limited,
Toronto, Ont.

440 es 80000008800 Siasseanset seee

f gold stocks with those of somg months

early stages of a gold boom, and that'
is in process of formation, to buy stocks.
dence- of becoming

drilling shows the presence of
of April 27, says, in answer to an in-
charge of the drilling,

been spent on development work, acquiring

n which has resulted in proving the existence

and most continuous ore bodies yet discovered
L]

ork and carry on actual mining and pro-
equipment—to get this gold
subscription 600,000
dian Gold Limited, at $1.00 (par

sell ‘them?" you

*“In-
and don't

not industrial stocks, we are
gold stocks for a profit.

d that the prices have been gradually

e Matachewan anadian Gold

By means of the development work done there has been proven the ex-
tending for more than 1,200 feet in length and

The records are on file in our
théem and satisfy yourself.

ny feet in width and thickness, others are not

gold.

property (Matache-

taken out of the ground means new wealth.
nadian Gold Limited owns 840 acres in one com-

in

TORONTO, ONT.

1 me full particulars of the Matachewan Canadian Gold

coast, he purposes to cross )

States, for both the geographic and
economic relationships of the two are|
so close and similar that business int
each country is swayed and moved by
tendencies that aré in many respects|
identical. While business in Canada
responds more slowly to constfuctive
influences, there is compensation in the
fact that adjustment in the reverse
direction is usually delayed in a cor-
responding degree. Latterly business
in the United States has suffered a|
slight relapse and demand is not now|
so pressing, although industry is still
operating on capacity basis on con-
tracts that had accumulated. - New or-
ders are not now coming in so freely,
however, and there is not the same
pressure for _delivery. Commodity
prices have béen shaded from the
peak, and labor alone presents an ada-
mant front to efforts to check inflation.
The problem of determining the future
trend of business is arousing much
perplexity at the moment, and the
stock market itself is not able to throw
much light on this subject, for it has
shifted about lately in a most confused
state.

About 7,000 lives were lost and $30,-/
00,000 worth of propefty destroyed in|

| the Galveston, Texas, flood of 1900. |

|
{
|
|

TEN__D__ERS .

Tenders for Alterations in and Brick |
Addition to Residence No.' 243 Ger- |
main Street will be received up to 12|
o'clock (noon) Friday, May 25th, by
the undersigned, at whose offiee the
plans and specifications may be seen.

H. C. MOTT,
Architect,
18 Germain St.

P. S—The lowest or any tender not

necessarily accepted. 17859—5—24

CORNWALL & YORK GDTTON
MILLS CO., LIMITED

NOTICE is hereby given that the
annual general meeting of the share-
holders of the Cornwall & York Cot-
ton Mills Company, Limited, for the
reception of the annual report, the
election of directors and the transac-
tion of general business will be held at
the head office of the company, Wall
street, St. John, N. B,, on Tuesday, the
22nd day of May next, at 3 p. m., day-

light saving time.
By order of the Board.
A. BRUCE,
Secretary-Treasurer.
St. John, May 12, 1928.
5-15-16-19-21

Canadian Cottons
Earnings Higher

Repbrt Reflects Business Re-
vival — Surplus for Year
$62,854.

The 1922 business revival is reflected
in the thirteenth annual report of Cana-
dian Cottons, Limited, for the twelve-
month period ended March 31, 1923,
the turnover of the company showing a
very substantial increase over that of
the previous fiscal year. Despite the
smaller margin of profit obtainable
during the period owing to keen com-
petition from the South and. from Eng-
land, the profit and loss showing for
1922-23 is a decided improvement over
either of the two preceding years, the
company earning 11.8 per cent. on its
common stock after all charges, as
compared with ten per cent. in 1921-22
and 9.5 per cent. in 1920-21.

The manufacturing account shows
sales at $10,233,942, as compared with
8,255,625 the previous year. Addition
of $1,458,917, representing inventory of
cloth and cotton in process of manu-
facture as of March 31, 1928( and de-
duction of $950,380, representing in-

ventory and process on hand as at
March 81, 1922, leaves total credit at
$10,742,880, as compared with $8,288,-
277 the previous year. Raw material,
manufacturing cost, marketing or pro-
ducts, administration, repairs, replace-
ments, maintenance, depreciation and
Government taxes amounted to $10,-
188,838, as compared with $7,658,050.
Manufacturing Profits $604,145,

This leaves manufacturing profits at
$604,141, as compared with $575,226 the
previous year. Interest from invest-
ments amounted to $99,050, as com-
pared with $98,345, and brought total
profits to $708,192, as compared with
$668,572. After payment of bond in-
terest amounting to $162,046 and pre-
ferred dividends amounting to $2190,~
690, there remained available for dis-
tribution among holders of the com-
mon stock the sum of $321,456, as com-
pared with $271,947 the previous year.
Common dividend disbursement of
$217,240 and appropriation to bad debt
reserve of $41,362, left a surplus for
the year of $62,854, as compared with
$24,218.  This, with the previous
balance of $2,774,290, gives the com-
pany a total surplus of $2,887,144.

Sir Richard Burton was the first
Furopean to make’ the pilgrimage to
Mecca.

laries a day was two.
erage was 150. The value of the stoleh
property in Berlin in the first three
months of this year was 215 I
of marks.
present day crime is its far-reaching ow
‘gsnil.ation, disciplined gangs of burg:
lars numbering frequently from twentw
to 100 persons. -

numbered 480 men.
thousand officials prove quite inadé:
quate for the service. Nevertheless
Berlin is by no means the most crimé:
affected city, both Munich and Dres-
den being still worse. g

CRIME WAVE CONTINUES

TO SWEEP GERMAN CITIE%

Berlin Burglaries Jump From Two 2

Day in 1920 to 350 in 3922; Policé
Baffled. %
18

London, May 1—(By mail)—Conf

parisons between the amount of crimi®
in Germany before and after the wa’r
have been given in Berlin in a towix
hall meeting of the officials of th§

criminal police, reports the Berlin coft
respondent’ of The Westminster Gaz=
ette. -

In 1900 the average number of burr

In 1922 the ay-

. milliard§
Specially characteristic of

1n 1900 the Berlin criminal polié
Today severa
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AUCTIONS

AUGTIONS
ESTATE SALE
LEASEHOLD
PROPERTY

{ No. 175 Chalea St.,

BY AUCTION
I am instructed by
the administrator of
the Estate of D.
to sell by Public Auction at
corner, on SATURDAY,
the 26th inst., at 12 o’clock noon, prop-
erty No. 175 Chesley Street, 2 ten-

ants. 1. WEBBER,

Auctioneer.

17748-5-26

PUBLIC AUCTION

I am instructed to
sell at 84 Prince Ed-
ward, corner Rich-
mond, $3,000 worth
of groceries. Stock
consisting of canned
goods of all kinds,
! sugar, tea, coffee,
pickles, sardines, soaps, large assort-
ment of all kinds, too numerous to
mention.
Auction will start SATURDAY
NIGHT, May 19h, at 7.30, and every
night next week, same hour,
1. WEBBER,
Auctioneer.

IF YOU HAVE
IND!

Kennell Ys
Chubb’s

17749-5-22

_ or Merchandise of any

kind to sell, consult us. |

Highest prices for all lines,
F. L. POTTS, Auctioneer.
96 Germain Stseet.

Estate Sale of Household Effects at Residence of thi
Late James Manchester, Manawagonish ®

Road, by Auction

by the Executrix of the

I am instructed

X

Estate of the ltl"';

l James Manchester to sell at residence, Manawagonish Road,

AY M

on

ORNING, the 22nd inst, commencing &t

30 o’clock, daylight time, the entire furnishings of house. Fole

lowing is a partial list and
DINING ROOM—One solid

buffet, dining table, ebony combination ¢
7 pieces silver service, 1large

12 walnut dining chairs,
cases pearl handle
of other silverware,
metal ornaments.
SITTING ROOM—One music box,
bookcase, books, mah.
chine, mantle mirror, ete.
PARLOUR—One baby

Ed Boehn, old English comb. table and 4 chairs,
tables and chairs.

fender and andirons, other

order in which goods will be sold:
silver service with Chippendale table,
hina cabinet and grandfather’s clock,

knives and forks, spoons,
chinaware and glassware, also Swiss wood carvings and

table, 6 chairs, easy

: u
mahogu@

S.P. 8 section fruit stand,
carvers, S. P. covers and assortment

cabinet and records, one sewing ublg

chair and sofa, cabinet sewing mar

grand Clgickering piano, 4 paintings by Chesner un.i

2 very unique gladiators, brads

HALLS—Handsome oak settee, rack and stand.

CARPETS —
dining room

Also mah.
bed, divans, wardrobes, walnut

CONSERVATORY—The entire
tained in conservatory.

and bedrooms of the entire house,
twin beds, dressing cases, chiffoniers, chest drawers, oak folding
bedroom suites, springs, mattresses bedding, eté.
lot of potted plants of many kinds con-

Velvet pile and Axminster Carpets in parlors. halls, stairs,

all practically as good as new.

Goods can be inspected on Monday Afternoon, the 21st inst., from 2.0 till

5 o’clock, Sale commencing
2.30 o’clock and continuing
the following order: First, dining room,
rooms and kitchen.

Tuesday Morning at 10 o’clock and afternoon &
Wedesday Morning at 10 o’clock, daylight time, in
then sitting room, parlors, halls, bed-
Piano sold at 4 o’clock Tuesday afternoon. S

F. L. POTTS, Auctioneer. -

BARNHILL, SANFORD & HARRISON, Solicitors.

TRIED

TESTED

Cannot injure record. Each needle plays 27,000 records.

PROVEN

For sale at %

Germain street, or mailed to any address on receipt of $3.25.

F. L. POTTS, 96 Germain Street.

4
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