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| Business Is THREATENED WITH 
TAR AND FEATHERS

Looking Better

Wcstclox(Canadian Bank of Commerce Monthly 
Letter.)

Towards the close of October a more 
hopeful view was taken of the business 
situation, as a result of a much greater 
liquidation of debt in every part of the 
Dominion than at that time last 
Some allowance has to be made for the 
fact that all over the Dominion the ac-

Vlctory loans:—
1927 Old—102.76. 
1983—106.60. 
1934—104.60.

5% War Loans:— 
1943—102.66.

By CHARLES McCABE.

(United Press Staff Correspondent.)

Washington, Nov. 6—The United 
States, though providing 66 per cent of 
the $200,000,000 allied loan to Germany, 
will benefit the least, a high government 
official said today.

This country, the official said, must 
content itself with the investment and 
trade profits, while the reparations re
ceiving nations will be the real bene
ficiaries.

“The $110,000,000 which America eag
erly provided for Germany," the observ
er said, "will not, of course, leave the 
country. Its purpose is to establish a 
gold exchange credit for the new Ger
man Government bank—the Gold Bank 
of Issue. The Gold Bank, in turn, 
through branch banks, will apportion 
this credit to the manufacturers.

"The German manufacturers, starving 
for credit, will immediately use it to 
purchase raw materials and foodstuffs in 
this country.

"The bulk of the manufactured pro
ducts, made chiefly from basic mater
ials bought here bj means of credit pro
vided in the United States, will go to 
the reparations receiving countries as 
payments in kind. Eventually the en
tire amount of the load will be trans
ferred in this manner."

basilg6* an<* aPP°rtion taxes on a sound 

Official Optimistic.

The official was optimistic over Ger
many’s ability to "come through."
Within the past few 'months, he said, 
the government accumulated a surplus 
which was sufficient to retire certain 
short term obligations.

Plane for German reconstruction are 
based on a new theory brought about j 
through the demand for economy in the ; 
use of gold.

‘‘The establishment of German credits 
thfough the recent loan," the official ! TT'IT'T\Y7T7Tg
sai<L amount^ to putting the currency | V-*Ivx 1 ILILEL/ WLI J 
p Germany on a gold exchange basis, 
rnw °* the customary gold reserve.
The German Bank of Issue now has the 
option of giving a draft on a foreign 
bank, where credit has been set up, or . .
cannot d” gold' whlch’ of course’ shc Englishmen Raises Storm

“Under this method you don’t keep 
the gold locked up in vaults where It 
doesn t work; but Instead It can be 
invested in interest bearing securities, 
such as ^treasury notes, etc.

Question of Taxes.

..."The big question," 
is whether the German taxes in marks 

can be converted into gold exchange 
,8’ represented in dollars and pounds 

sterling, without seriously disturbing 
the foreign exchange markets for marks.

‘ To accomplish this, Germany must 
export more of her goods and services 
than she imports—the excess to go to
ward the payment of reparations. The 
importation of the large amounts of 
raw materials she needs will put such 
pressure on the mark that only careful 
judgment in the apportionment of credits 
against the loan will enable her to keep 
the mark at par In foreign markets.

"It is a big burden, but there is rea
son to believe Germany will be able to 
carry it. Since spring she has been 
able to balance her budget and has ac
cumulated a small surplus which was 
used to buy up emergency bonds floated 
for government financing."

CONTINUES TODAY CHICAGO GRAIN MARKET.
Chicago, Nov. 6.

To 12 noon.

Dec. wheat 
May wheat 
July wheat 
July corn 
May corn .
Dec. com .

year.

Open High Low 
..14414 146 14414
.15014 151 I6O14
.1347^ 13474 184%
•112* 11214 11174 
.111% 111% IIO74
• 107% 107% 106%

tual proceeds from the harvest have 
been unusually late in coming to hand. 
Nevertheless cash payments on account 
of outstanding obligations have been 
received In larger volume than for some 
years past. Mild weather In Eastern 
Canada has militated against the sale 
of many articles of merchandise, but 
there is no doubt but that with the 
coming of colder weather business gen
erally will improve.

It does not appear to be generally 
realised that all over the Dominion 
tbe returns from the crops have been 
above the average. In the Maritime 
Provinces, for example, apples and po
tatoes have given a bumper yield, while 
in Ontario, generally, the crops have 
been much better than for a number of 
years. The yield of grain from the 
prairie provinces is less than a year ago, 
but the advance in prices has made the 
total cash proceeds approximately equal, 
while the cost of handling the crop is 
considerably less. Another hopeful 
feature is the good demand for 
dairy products during a season when 
the pasturage has been more than or
dinarily luxuriant.

In Europe progress seems to have 
been made ' towards a more ' orderly 

. .. , .. .. ... . state of affairs, which should help to
I ous growth of the cotton textile Industry make the foreign market for Canadian 
in the South Atlantic States, estimated products more reliable. It also chcer- 
at nearly 300 per cent, since 1800. does ing to note that the forrign trade of 
not mean that the cotton Industry, tra- the United Kingdom continues to ex- 
ditlonally a possession of New England, pand. British imports for September 
is deserting its ancient home, according w,re £27.624 419 greater than a vear 
to opinions expressed by textile author!- " S.n fc greater man a year 

Open High Low ties here and in other mill centres. In a8°« while there was an increase in the
Atchison ...........................110 ! 110 110 the same period, according to these ex- excess of imports amounting to £16,-
->rn II & L pM ...........  16* 16% 16% perts, the cotton textile industry in New 731,006. For the nine months ending
Allied Chem....................  74i* 74% 74% England has increased about 30 per Sentemher Vaqqi Am Can .........................140 140% 140 cent., starting frdm a volume vastly Cr e*Port£ amounted to L692,-
Am Car Fdry ................166 166 166 greater than the nucleus of the growth 149,174, or about £60,000,000 more than
Am Radiator ................129 129 129 In the South for that quarter century for the corresponding period in 1928,
Am Int Corp ................ 30% 30% 30% period. and the excess of imports was £217,-
Am Locomotive ......... 81 81 81 The southern competition, based on 007 qnn tv» tTn5t^-- x __ *
Am Smelters ................ 83% 83% 83% certain traditions in that part of the " .’T' 10 the United Kingdom, as,
Asphalt ............................. 42% 42% 42% country, has admittedly made itself well as to practically all other countries
Am Tel ............................. 128% 128% 128% keenly felt by northern mills, and the abroad, Canadian products are finding
Anaconda ......................... 37% 37% 37% southern situation has attracted much their wav in irrmvtnir vnh.m»fi.lt Ohio ....................... 68% 64 63% capital that otherwise might have gone ln“r "ay, n 8rowin8 Tolu™e'..
Bald Loco........................122 122% 121% into the establishing of mille In New During the summer months there wa«
Beth Steel .................... 41% 4114 41% England. The actual physical removal a steady decrease in the number of
Bosch .................................  26% 26% 26% of mill machinery from the New Eng- workmen employed by Canadian indus-
Uaet Iron Pipe ............ 124% 124% 124 land centres to southern mill towns has hll. «Can Leather ................... 15% 15% 16% been negligible In volume, it is declared. tne,J *'“t *PP«*y that to-
Ches & Ohio ................ 85% 85% 85 representing a minute proportion of the wards the end of October this tendency
Com Products .............  37% 37% 37% n®w spindles set to work In the South, was arrested. At many industrial
< oiden Oil ••••••.... 28 28 28 *■ the last two years, which period points factory employment' has shown
Congoleum ........................ 40% 40% 40% J1®3 3«®n the bulk of the southern textile _ . ;neré.c» .«4
Cons Gas ........... «.......... 73% 73% 73% boom, several instances have been re- a slight increase and, generally speak-
Columbla Gas .............  43% 437% 48% ported of nbrthern textile manufactur- ing, there is a more optimistic sentl-
Cont Can ......................... 58% 68% 68% ,pg firms actually removing machinery ment in anticipation of larger nur-
Cruclble ........................... 57 57 67 lot us« elsewhere. The out. landing I chases bv rural districts in the ms lor
Del & Hudson ................127% 127% 12771 cases of this kind, u reported In trade districts, in the major
Davidson Chem .........  45% 45% 44% publications, are as follows: «V ot which conditions have obviously
Dupont ............................. 128% 123% 128% 1923—The Jenckes Spinning Company improved. There is no indication,
Erie Com ......................... 28% 2874 28% removed the machinery from Its U. S. however, that business will be buoyant.
Famous Players .........  85% 85% 8a% Division plant at Central Falls, R. !.. to -- -..vite■lien Electric ................257% 267% 267% Gastonia, N. C., for the enlargement of M the public appears to be exercising
Gen Petroleum ............ 43% 43% 43% its Loray plant in the latter city. more than usugl care In the matter of
Great Nor Pfd ............05 65 65% 1823—Tl’e Pacific Mills removed ap- personal expenditures. The disposl-
Houstou Oil ....................  71. 71 71 Pfoximately 30,000 spindles from Its mills tion towards economy Is narticnl.rlv
Hudson Motors ............27% 27% 27% at Lawrence to It» new southern mills „ , Q8. 1 j . , ,11 P^t'CU'ariy
Int'l Tel & Tel ...........  83% 83% 83% at Lyman near Spartanburg, s. c. Ac- marked in rural districts,'whdre It ex-
inf] Com Engine .... 21% 'si% 31% cording to the company's agent at Law- tends not oply to personal expendl-
Inter Nickel .................. 20% 20% 20% fence this was the only old machinery tures but also to the outlay for farm
Indus Alcohol .............. 74% 75% 74% V,sed ln ,the new mills. It represented hnnlemenlx I, m-v u,
111 Central .................... 110% no% 110% the employment of between 100 and 160 “nPlcmenU. It may be noted that in
Kennecott ......................  48% 40,? 4,2 Person3- some ot the best agricultural districts
I.ehlgh Valley ................ 65% 65% 65% , 1823—The International Cotton Mills, of the West not, a single binder has
Montgomery Ward .. 42% 42% 42% !f.teT„lhe N®5 England Southern, closed been sold this season, and to practic-
Marland OU ..................  36% 361* 76%’ ® TVarner division at Newburyport and nii., v , - ,Mack Truck ........... sow an If its Leroy division at Lowell and re- ' a y a districts the demand for agri-
Mex Seaboard................ 21 k ,,/o moved a part of the machinery to Its I cultural machinery has been confined to
MKT Com ................ 18% i«% 7.,, mills at Hoganavllle, Ga. The plant at necessary purchases.
Mo Pacific ....................  22% 2’2 22% tha latter P|ace was designed for the 1
Mo Pacific Pfd ... 62% S3™ co,7 manufacture of products formerly turn-
New Haven .................. ! "26% 26% 5=2 ®d out by the company's Stark mill at
Northern Pacific 6s* 52% Manchester, N. H.
N Y Centra] ..........111% 111% iiT% „182<—The American Printing Company
North Am Com .... 34% 74Ï ?f this city, which operates seven cot-
Pcnnsylvania ............. .. 45% 45% 7 = 77 ton mills and a finishing plant, re-
^nn Am A ................ 53% =5™ moved the machinery of Its No. 6 and
-an Am B .......... 52% mÏ mills to Kingsport, Tenn.
■ lire oil ......................... 24 74 5=3 There have been Instances ln the
r "e Marquette ... 60% «Î.4 °V,er branches of textile manufacture
- Od & Ref .TT..... 26% 26,7 of «outhern migration, but these, ac-
racific Oil .................... .'53% 53% I,’4 Porilng ,t0 aval'ab.!e authorities .are the
Reading ......... ........... «1% 65% laadipe Incidents In the cotton division.
Rep I & steel .............. 45* aÏ* Pn.î,he „other hand- the list of northern
Rock Island .............. 35% 75% ÎL f®*»16 j1™3 which have acquired sites
Shell Union Oil............13% 13,^ *" *’’« South AtlacUc states and erected
Sugar ..................Y' «T 40 4 33% S'an.V ther« 18 longThe New England
Sinclair Oil ......... ...in*4 17% Southern company recently moved Its
Sears Roebuck .... 125’* ill,, K®n®ral offices from Lawrence to Gas-Southern Pacific . 96 1H '«"'a- The Manvllle-Jenckes Company
Southern Ry .. ”% *«• ' has extens ye manufacturing Interest^
St. Paul ... " 13% ®9% I" the South: while the construction of
St. Paul Pfd'::;.........  it,, 4Yî IL ‘h® new Pacific Mills South plants at
Sims Petroleum ....:; ïs% ï6% 16% wliPon' S',C,L wlth. mintown complete.
St L & Sou West 42% 43# Î2* waa one of the outstanding new Items
Stewart Warner 54% r4% *" th® trade last year. Among the many
Studehaker ......... "" 39^ 'ij* northern companies that have built or
Steel Foundries ... ' 37%: 38% bought in the South ln the last two
San Francisco il?» 21% years may also be named the Appleton
Stan Oil Ind ...i""’ 5=* ?f% C,°m«PS.nyLPlTWe]J' whlch built a plant
Stan Oil N Y 42% 43% ?r.^»hey ?' C' and the Nashua
Stan on N J .. 36% Manufacturing Company of Nashua, N.
Stan Oil Cal ........... 60% 60% 25,5 ^hMmthU, V®ar purchased the Indian
Texas Company .. 42% ??% H*?d Mm» of Cordova, Ala.
Texas Pacific ibi, 5= 4'% The favorable factors cited by owners
Tobacco B..:;............  llv S of mills locating ln the south have been
Tlmkens "«% ?aw material close at hand, an unfall-
Union Pacific .... "142% 142% ihf aupply of hydro-electric power In
U S steel....... .109% no* Jv? "um®rous rivers which flow from
United Drug ... 189% the Appalachian mountains to the At-
Unlted Fruit ... ""206^ 20*% «"'!« ««an. a plent ful supply of white
Vanadium Steel " "2= « 288 labor of a type making dependable fac-
Wftbash A * ............ 4L » 28 hands; longer hours than are per-
Whlte Eagle ......... 3=% ??% J? mltted In the New England mills; lower
Westinghouse " «3% *ÎS 28% Iab®r costs ; comparative freedom from
Will vs Ov Pfd..............  cr,1/ ??% strikes and bills equipped with the latest
wj ;.™ ........... «574 machinery, due to the recent construc-
Woolworth . ................ 103% ,55% tJo" of th® majority of the plants.
white Motors"’^65% !2e% ?a,®„for thfe j,o,?bern ml"» wa«
SterllM—4 K*tz D0 /* 66^i 65 stated in a recent bulletin of the As-FrancsLg.jj. ' plated Industries of Massachusetts as

TO J iOXVS •
“New England can continue to pay 

higher textile wages than are paid in 
the south and still successfully compete 
with that section, making up the differ
ence in quality and quantity produc
tion. by the elimination of waste, by su
perior Ingenuity and by economies and 
greater efficiency. . . .

"It has long been obvious to the prog
ressive northern textile manufacturer 
that careful and scientific studies of 
machine operation must be made to de
termine the speed which will Insure the 
absolute maximum production and to 
determine not by guess work, but bv 
absolute demonstrated facts, what this 
factor is.

"It has been said that so Ibrig as cot
ton mills in the southern states enjoy 
the present manufacturing advantages 
over their New England competitors the 
salvation of the northern industry is to 
turn to the specialties and finer lines of 
goods which require more skill to 
duce and more ability to sell."

Former Moncton Minister, 
However, Stands by 

Statements.

Large Sales Mark the Early 
Hours in Wall Street— 

Active in Montreal.
tl ,i

»WINNIPEG GRAIN MARKET.
Winnipeg, Nov. 6.

Open High Low 
...16474 15 474 1 64%
...14f74 14.74
...5774 .... ::::
••• 68% ......................

vTo 12 noon.

Nov. wheat .... 
Dec. wheat .... 
May wheat ....
Nov. oats ...........
Dec. oats .........
May oats .........

aNew York, Nov. 6—Stock prices con
tinued to surge upward at today’s open- 

. ing, further attesting to Wall street’s 
approval of the election results. Buy
ing of selected Issues in unusually large 
blocks stimulated the early trading, dur
ing which several new 1?24 high records 
were marked up, including American 
Smelting, -Maxwell Motors "B" and 
Montgomery Ward. American Can and 
United States Steel common were un
changed, but other popular issues 
moved fractionally higher, with marked 
activity in the Copper shares.
Ogllvle at New High.

Montreal. Nov. 6—The establishment 
of a new record high by 
Ogilvie Milling Compati y at 335, at which 
figure board lots changed hands, fea
tured the opening of the local stock 
market this morning. The last sale of 
Ogilvie occurred at 332. The soft spot j 
was Brazilian, which descended three- 
quarters to 60, following reports of fur
ther trouble in the South American Re
public. It was by far the most active 
Issue. Ottawa Power was firm, being 
up a point to 94. Other leaders were 
steady.
Cable Transfers.

Montreal, Nov. 6—Cable transfers, 
4.56 5-6.

I
Reference to "Beer-Soaked" 'Vf'

*62 lain London, Ont.A LOOK AT THE ü. S. rLondon, Ont., Nov. 6—“I want it 
thoroughly understood that these state
ments were made on my knowledge of 
the truth, and that I stand by them. 
If I have made a mistake I would 
have said long before this, ‘I am sorry, 
I made a mistake,’ but I did not make 
a mistake and no one can make me say 
I have.”

This was the statement given in an 
interview by Rev. Dr. Bowley Green, 
pastor of the Talbot street Baptist 
church, in regard to statements made 

a sermon lasuSunday when the term, 
ei-soaked Englishmen” was used 

and charges that the statement 
an ’Infamous lie,” which have been laid 
by heads of the St. George’s Society.

Dr. Green said that his sermon, ln 
this connection, had been accurately 
reported and that he had no apology 
to offer for the statement.

the observer said.

On time insuranceLarge Credits Granted.the shares of

The official said that already private 
banking Interests here, heartened by the 
ready response to the Dawes loan and 
the bright prospects for Germany, have 
established direct connections with 
German manufacturers and given them 
small credits, 
money a plentiful commodity here, It 
was pointed out, and are willing to 
gamble oil Germany's future for their 
profit.

Among the largest credits of this na
ture reported are those to the Kali 
Syndicate, which supplies a major por
tion ot the American demand for potash 
fertilisers: The Badische Anilin and 
Soda Frabrik, a regular exporter of 
dyes and drugs to the United States, 
and a group of textile mills which con
sume large quantities of American cot
ton.

N hundreds of factories 
throughout the land 

whistles blow to signal the 
thousands of workers that 
the factory day has started.

Every worker is supposed 
to be in his place when the 
whistle blows. But they come 
from separate homes, from 
widely scattered parts of the 
city, and they must know

when to start.
Most of them depend on 

Westclox to wake them at 
the proper time. For West
clox are trained to punc
tuality. They are not allow
ed to leave the factory or to 
wear the trade mark West
clox on their dials until they 
have proved their ability to 
run and ring on time.

WESTERN CLOCK CO., Limited, PETERBOROUGH, ONT.

IGrowth of Mills in South 
Accompanied by Expan

sion in North.

our

They are dealing In

I

’4:Fall River, Mass., Nov. 6—The enorm-

was

NEW YORK MARKET.
New York, Nov. 6.

Stocks to 12 noon.

Eliminates Use of
Smelting Furnace

The bankers, who financed the loan ln 
this country, have already received 
their profit, the official said. He esti
mated the cost of the Issue to the bank
ers at 87 per cent, of par while it sold 
to the public, who thereby asswmed the 
rink, at 92.

All tranaactlons having to do with the 
granting of credit against the loan will 
be passed upon by the Agent General 
for Reparations. S. Parker Gilbert, an 
American and former Under Secretary 
of the Treasury.

Sticcess or failure of Germany “to get 
back on her feet’ 'the official said de
pends largely on the administration of 
the loan credit. It must be handled in 
Such a manner as to keep the German 
mark at par in foreign exchange mar
kets. Meanwhile, In the year's mor
atorium from reparations payments, the 
German Government must balance Its

Ducking Threatened.
“I have been threatened with tar 

and feathers,” he said. “I have been 
threatened to be thrown into the 
Thames river or some place like that, 
but I am not afraid of that—I

M
Stockholm, Nov. 6—Discovery of a 

method for extracting pure steel and 
fo-ge iron directly from iron ore. elim
inating the use of smelting furnaces, is 
announced by the/ Swedish engineer 
Flodin of the Hagfbrs Iron. Works. The^wim.”
invention, which is the result of ex- F , . .
tensive experimental work, has aroused ur' .ccn to the statement
lively interest amongst metal experts over which the Englishmen of the citv 
aLd immediately be submitted to have been aroused by saying he spoke practical tests on a larger scale. of what he knew t/be the fact.

“I was at these meetings and I saw 
that the men who were heckling the 
O. T. A. speakers and who were shout
ing the loudest for government sale 
were ‘beer-soaked Englishmen.’ I knew 
them. I am an Englishman and I 
want to say that I am proud of it. 
Members of my family have been yeo
man, or farmers, in England for some 
100 years, I know more about Eng
land than many of the members of St. 
George’s Society, I have been in the 
Old Country, Australia, New Zealand, 
India and Canada, and I know English
men, and I know a “beer-soaked Eng
lishman’ when I see one.

Mil Ben Bnby Ben 
ti-SO f4S°

America
$2.00

Sleep-Meter
$300

Jock o’Lon tern 
$4-00

Peeket Ben 
$2.00

Glo-Ben
$$Ap

can

SAYS BUT ONE 
PATH FOR GERMANY

OOd marks which Germany will !•.» 
called on to pay under the Dawes rep
aration plan as a heavy burden, Dr. 
Schaicht admitted there was p.o other 
path left to Germany.

“A nation united within Itself and 
conscious of its moral and intellectual 
power,” Dr. Schaicht told his audience, 
“eventually will be able to liberate 
itself of unjust burdens without the 
aia of cannon and poisonous gas.”

His Object.
“What's Scribbler’s idea of writing all 

his stuff In crimson Ink?”
“So that it will' be read, I suppose.”

Berlin, Nov. S—Only straightforwaid 
democratic policies will accomplish the 
destruction of the war guilt lie and 
help achieve our national regeneration,” 
was the substance of telegraphic greet
ings of Dr. H. Schaicht, president of 
the Reichsbank and German currency 
commissioner, to a rousing democratic 
rally held in Berlin yesterday. The 
rally was attended by 15,000 Liberals. 
The head of the bank said he was 
convinced an overwhelming majority 
of the German people were prepared 
to stand by such politics.

“The German people’s post-war lab
ors on behalf of reconstruction,” the 
message said, “have proven more potent 
than our erstwhile force of arms of 
p:esent day hectoring afid braggodocio. 
They havé rehabilitated us morally 
abroad and at home have salvaged our 
shattered economics, thereby sowing the 
seed for a national renaissance.”

The greetings of Dr. Schaicht were 
sent from Kiel, where he addressed a 
meeting on Germany’s new financial 
politics. He told the Kiel gathering 
that the bank’s new gold reserve would 
permit of the issue of five billion marks 
in new currency, which would be put 
into circulation as the country’s eco
nomic situation warranted.

“1 he -condition of a natlxi’i busi
ness, and not its gold reserves,” Dr. 
Schaicht declared, “determines the 
character of its currency.'*

The speaker then roundly denounced 
what he termed the indiscriminate 
chase after foreign loans and credits. 
These, he said, produced intolerable 
confusion because of the costly inter
vention by superfluous middlemen. He 
believed the bank’s policies under Ids 
administration had been amply vindi
cated by the results achieved, since an 
end had been put to inflation. 

Designating th; annuity of 2,500,000,-

DRESS WELL AND SUCCEED Tlmee-8tar Want Ada.
•ults. It Aflll profit you to read and 
use them.

secure re-

Sotietg Brand 
Clothes Address to Orangemen.

He pointed out that when the state
ments were made he was speaking to 
an Orange congregation, many of 
whom were Englishmen. He declared 
he had the Orange ritual before him 
at the time and noted that it referred 
to temperance, on which he was speak
ing in making the statements. He de
clared it could not be interpreted to 
mean the English race, but asserted 
that it certainly did mean those who 
were “shouting the loudest for govern
ment sale” at the meetings here during 
the plebiscite campaign.

“I am an Englishman myself, but 
I certainly am not beer-soaked,” he 
declared. “I was not referring to St. 
George’s Society or to the veterans. I 
am perfectly willing at any time to 
address the St. George’s Society or the 
Great Wat Veterans’ Association and 
give them my stand. I would ask, of 
course, that they give me a fair hear
ing.”

Rev. Bowley Green was at one time 
pastor of a church in Moncton.

Bonds to Yield 
4.70 to 7 p

/

XMADE IN CANADA . C.
i

Morning Stock. Letter which offer a wide choice for!
(From McDougall and Cowans.) 

New York, Nov. 6—Added to the pres
idential victory, the Republicans seem
ed to have gained strength in both the 
senate and the house. The administra
tion seems to have a working majority 
in both houses. Administration meas
ures such as the Mellen tax plan, will 
now have considerable chance of 
ceedlng In Congress. The market yes
terday came within a fraction of prev
ious 1924 high average. Probably at one 
period during the day It was above it 
Nevertheless the advance was not well 
spread out throughout the list. For In- 
st&nce U. 8. Steel showed no change for 
the day. We expect higher prices, 
it looks as though the selective quality 
of the market will continue Cheap 
money Is the big factor on which fur
ther advances can be baMd. Money at 
present rates restrains X?opIe rr 
liquidating even with stocks at high 
levels. After the big advance there Is 
some chance of a reaction. *On any set
back. however, coppers, oils, some of 
the stores and some of specialties will 
be good purchases, we believe. We are 
still very bullish on Mop. Pac., MK & 
and Wabash Issues.

investment of November 
funds and reinvestment of ma
turing bonds.Look for the 

label tn the inside 
pocket

X
8UC-

Ask for our November - Of
fering List.

but Hi

EASTERN SECURITIES CD,
LIMITED
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:

MAY BE DUCHESS

St. John,: Halifax,T-
■/

/l
LIVINGSTON & CO.

Charlottetown
14Current Events. sk rNew York, Nov. 6—Bank of England 

rate unchanged at 4 per cent.
American Tobacco stockholders at 

special meeting at 11 a, m. will vote to 
reduce par on common and common 
"B" to $60 from $100.

Shell Union Oil Corporation, includ
ing subsidaries, quarter ended Sept. 30, 
net after expenses, depreciation arid de
pletion, but before federal tax. $1,048,- 
018 or 67 cents a share

J
:

■ISteî 7%1 ■ -
.

::S

First Mortgage Public Utility BondW- ..., „ on common
against 68 cents previous quarter.

Manhattan Shirt declared regular 
quarterly dividend of 75 cents.

Youngstown Sheet and Tube advanced 
pig and foundry pig Iron 60 cents to 
$21 a ton.

Domestic crude oil output week Nov. 
1, averaged 1,944,100 barrels dally, de
crease 13.600 barrels from preceding 
week. Imports 209,286, against 79,781 
daily preceding week.

Berling Stock Exchange to resume 
quotes on British, U. S., French find 
other foreign currencies Monday.

Long Island R. R. orders 40 electric 
cars, costing |1,200,000 from Westing- 
house.

Int'l Nickel, six months ended Sept. 
30. profit after depletion, etc., $279,466. 
or 31 cents on common, against 13 cents 
year ago. Third quarter,

il\
MONTREAL MARKET.

Stocks to 12 noon.
Bell Telephone . A.. ri38*
Brazilian .................. ; . 511
fan Car Com.........
Van Car Pfd .............
Can Cement Com .... 86 
Can Cement Pfd .... 105
Can Ind Alcohol .........  21
Can Steamships 
Can S 8 Pfd .
Cons S A Min . 
nom Cannera .
Laurentide ....
Mon Tramways ..........176
Nat Breweries ........... 62
Ottawa L H & Pr ... 94 
Price Bros ..
Quebec Power 
Quebec Pr Bonds .... 91 
Hhawlnlgap
Steel Canada ................ 7974
Wayagamack Bonds.. 82 
Winnipeg Elec Pfd 
Banks:—

Montreal—260.
Royal—238.
Molsone—17474.
Nova Scotia—262.

Montreal, Nov. 6. * ’
4 "f

First—Solid Security.
Second—Certainty of Interest. 

These two essentials of sound investmentFor the man of
conservative taste

High
138

5014

Low
138

I
60

46 46 46 are combined in:. 88 88 88
8ti THE NORTHERN MEXICO POWER & 

DEVELOPMENT COMPANY LIMITED 
7 P. C. First Mortgage Sinking Fund Bonds 

Due 1st Juy 1933 
(In $1,000 denominations only)

86 8» ?

21%
105%

«12_1%16 16 16% I*68 58 67% F:
4874 4871 m38% 3775.

81l/281% The man of conservative taste is 
usually particular about what he 
wears. He wants smartness wi{h 
dignity; effect without loudness. 
He wants Society Brand Monarch 
or Belden made particularly for 
him by people who appreciate his 
dress desires. Both are comfort
able in cut, the Monarch somewhat 
fuller. We have them in a great 
variety of all-wool British and 
Domestic fabrics. Correctly cut? 
Of course. They are Society Brand.

Exceptional values in wear and 
appearance

Baroness de Styrcea, International 
beauty, Is about to become the Duch
ess of Westminster, according to re
ports from Vienna. The baroness, a 
daughter of a Lutheran minister, is 
a former actress. Like the duke, 
she also has been married before.

176176
621' C2U 18 cents.

against 13 cents preceding quarter and 
nine cents year ago.

94 94
35 35 35
94 94 94

91 91
134 SHIPPING134 134 pro- These are the facts briefly 

SECURITY—These Bonds
79%
82 82 PORT OF ST. JOHN. 

x_ Arrived.
Thursday, Nov. 6.

Coastwise—Stmrs. Grace Hanklnson, 
59. Powell, from Weymouth; Glenholme, 
126. Lloyd, from Windsor; Coban. 689, 
Lewis, from Parrsboro: Ruby L II, 118, 
Balter, from Margaret ville.

Cleared.
Wednesday. Nov. 5.

Sclir. St. Clair Theriault. 274, Stuart, 
for Bridgetown, Barbadoee.

Coastwise—Stmrs. Empress, 612, Mac
Donald, for Dlgby; Grace Hanklnson, 69, 
Powell, for Weymouth: Coban. 689, 
Lewis, for Parrsboro : Ruby L IT, 118, 
Balter, for Margaretvllle.

BROKERS’ OPINIONS83
«ww .«h TASi SZZiSS zst$20,000 behind e*ch $1,000 Bond. ’ " M

83 83
MOUNT A. VS. U. N. B.

New York, Nov. 6—Clark Childs:—
Confidence in the future should out

balance realization of speculative profit. 
In the rail list there are many bargains 
In the stocks which sell on a current in- 
come basis, but many more which ln a 
speculative way promise much greater 
returns."

Houseman & Co.:-“The rails are sur- 
round.a with bullish factor, and, de
spite their rise of the last week, are not 
at top market values.”

Block Maloney:—"The street is still 
bullish on rails.’’

Homblower and Weeks:—“We are 
confident that major upward trend will 
he resumed later in the year with a suf
ficient background of business expan
sion to carry the market Into new high 
ground, but until sufficient evidence dis 
proves our theory, we would hold to the 
opinion that better than present buying 
opportunities will prevail before the end 
of November. Development of a sub
stantial public Interest will be a neces
sary adjunct to a further sustained up
ward movement."

Provided the weather man is in the 
right mood, St. John Rugby fans ! 
should witness a well-contested

INTEREST—Average ennlial net earnings available
years period ....................................
Annual Bond Interest requirements ] !

ever five
$841,880

85,000
game ,

on the East End grounds on Saturday 
when the Moncton city outfit will clash 
with the Trojans in their second game 
of the season. The recent injuries to 
local players have healed and the Tro
jans will present their strongest line
up for this game. On Monday here, 
the Trojans will play U. N. B. Today, 
at Sackvllle, the final game of the

, Margin over Interest requirements ................... $306 830
Showing Interest earned more than nine times over
For the first eight months of this year Bond Interest lias 
been earned approximately Fourteen Ti

This Company is owned, controlled and operated by Canadians.
to prior ^]°emahend B°ndS inye8t“ent and offer them subject

>00 and Interest to Yield 7%
COMMON STOCK PRIVILEGE

Each $1,000 Bond carries the right to purchase from us on or be- 
share y ’ tW° sharcs of the Common Stock at $20 a

mes over.

MARINE NOTES.
The steamer Redman will sail tonight 

for Havana with a cargo of potatoes.
The R. M. 8. P. Teviot will leave Hali

fax tomorrow for Bermuda and West 
Indies.

The schooner St. Clair Theriault 
cleared yesterday afternoon lor Bridge
town, Barbadoes, with lumber and 
shingles.

wes
section of the intercollegiate league 

is being played by U. N. B. and ^fount 
Allison. A win for U. N. B. would 
give them the league while a loss would 
result in a three-cornered tie with 
paints to decide the issue.

ern

V

ACCEPT CHALLENGE.
The Winter street school Rugby team 

hereby accept the challenge of the Fair- 
ville Superior School Rugby team 
and will meet them on Wednesday 
afternoon at halif past four o’clock on 
the East End baseball grounds for a 
football game.

from $30.00 to $45.00
jJkiftcJedto/iJJoÉe/iîecs^ÉÙioivQ^

V- KING STREET• ^ GERMAIN STREET „ . A MARKET SQUARE

Only Things To Do.
“How do you get on with the new 

maid?”
“Oh, she couldn’t get along with the 

children.”
“So von sent lier away?’
“Oh, no. We sent the children into 

the country !”—Klod Hans (Copen
hagen).

Full details supplied on application.
HOLIDAYS END.

The weekly half holidays, which 
have been held on Thursdays by the 
grocer}’ and barber shops on the West 
Side during the summer months, have 
been discontinued for the season and 
the stores are open all day todav.

KIPPEN & COMPANY
Investment Securities 

4 Hospital Street, Montreal
Main 2744-5.Government insurance for school j 

children has been established in Swit- i 
zerland. 4888-11-8
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In the Financial World

X POOR DOCUMENT

Financing of New Germany Involves 
Tangled Financial Situation

LUGRIN STUDIO
For

Commercial Photography
M. 4435.38 Charlotte St.

10-30-t.f

Thousands Have 
Made Fortunes

Do you own any German, Aus
trian, Italian or other foreign 
bonds> |

If you are thinking of buying or 
selling, consult us.
ANDREWS, GRAHAM 4 CO. 

LIMITED
Transportation Bldg., Montreal
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