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CHICAGO GRAIN MARKET.
' Chicago, Nov. 6.

Business Is ‘
Looking Better

(Canadian Bank of Commerce Monthly
Letter.) i

Dominion than at that time last year.
Sume allowance has to be made for the

Financing of New Germany Involves
Tangled Financial Situation

Btates, though providing 55 per cent. of

The officlal was optimistic over Ger-
many's ‘“‘come through.”

[HREATENED WITH
[AR AND FEATHERS
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Active in Montreal,

WINNIPEG GRAIN MABKET,
Winnipeg, Nov. 6.

received in larger volume than for some
years past. Mild weather in Eastern

““The $110,000,000 which America eag-
erly provided for Germany,” the observ-
er sald, “‘will not, of course, leave the

use of gold.
“The establishment of German credits |

Its purpose Is to eatabllsh o |said S pagossnt loan” the otficial| CRITICIZED WETS

To 12 noon. Canada has militated against the sale country. 31 : e
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blocks stimulated the early trading, dur- Tolhe realized that all over the Dominion |foF credit, will immediately use cannot do,

ing which several new 1924 high records
were marked up, {including Ar'r’ieﬂcln
Smelting, Maxwell Motors *“B and
Montgomery Ward. American Can and
United States Steel common were un-
changed, but other popular issues

moved fractionally higher, with marked |

activity in the Copper shares.
Ogiivie at New High.

Montreal, Nov. 6—The establishment
of & new record higlf by the shares of
Ogilvie Milling Compahy at 835, at which
filgure board lots changed hands, fea-
tured the opening of the local stock

ALOOKATTHE LS
COTON IDLSTRY

Growth of Mills in South

i

the returns from the crops have been
albove the average. In the Maritime
Provinces, for example, apples and po-
tatoes have given a bumper yield, while
in Ontario, generally, the crops have
been amuch better than for a number of
vears. The yield of grain from the
prairie provinces is less than a year ago,
but the advance in prices has made the
lotal cash proceeds approximately equal,
while the cost of handling the crop is
cbnsiderably less. ADO&C! hopeful

purchase raw materials and foodstuffs in
this country.

“The bulk of the manufactured pro-
ducts, made chiefly from basic mater-
ials bought here by means of credit pro-
vided in the United States, will go to
the reparations receiving countries as
payments in kind. Eventually the en-
tire amount of the loan will be trans-
ferred in this manner.”

Large Credits Granted.
The official said that already private

banking literests here, heartened by the
ready response to the Dawes loan and

“Under this method you don’t keep
the gold locked up in vaults where it
doesn’t work; but instead it can be
invested in interest bearing securities,
such as treasury notes, etc.

Question of Taxes.

“The big question,” the observer said,
“is whether the German taxes in marks
can be converted into gold exchange
values, represented in dollars and pounds
sterling, without
the foreign exchange markets for marks.

“To accomplish this, Germany must
export more of her goods and services

in London, Ont.

London, Ont., Nov. 6—“I want it
thoroughly understood that these state-
ments were made on my knowledge of
the truth, and that I stand by them.
If T have made a mistake I would
have said long before this, ‘I am sorry,
serlously disturbing|] made a mistake,’ but I did not make
a mistake and no one can make me say
I have.” -

This was the statement given in an

On time insurance

N hundreds of factor?w
Ithroughout the land

when to start.
Most of them depend on

market this morning. The last sale of feature is the good demand for our |the bright prospects for Germany, have than she imports—the excess to go to- . . ke th
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was Brazillan, which descended three- ccompani bY Xp y.p & German manufacturers and 81"3“ them | importation of the large amounts of w by R & ey G . thousands of workers that the proper time. For West-

quarters to 50, following reportis of fur-
ther trouble in the South American Re-

ston ‘in North,

the pasturage has been more than or-
dinarily luxuriant.

small credits. They are dealing in
money a plentiful comimodity here, it

raw materials she needs will put such
pressure on the mark that only careful

pastor of the Talbot street Baptist
courch, in regard to statements made

the factory day has started. clox are trainéd to punc-

| Vietory loans:— : 5
lgszg_(%d——loz.'ls. Towards the close of October a more |
’1934__103:23: hopeful view was taken of the business By CHARLES McCABE. ‘g:gixet and apportion taxes on a sound| _ \ I ¢
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. d (United Pr: Staff Correspondent.)
1943—102.65. : liquidation of debt in every part of the| mT T Official Optimistic. 4
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Cable Transfers.

Francs—5.28.

MONTREAL MARKET.

Montreal, .. 6.
Stocks to 12 noon. , Nov. 6

Open High Low
Bell Telephone ..\...138 125 19
Brazflian .........1... 50 501, b0
Can Car Com 46 46 46

Can Car Pfa ....
Can Cement Com

- Can Cement Pfd 106 105 10614
Can Ind Alcohol 21;2 21:,2 2192
Can Steamships 16 18 153,
Can 8 8 Ptd . 58 58 5714
Cons 8 & Min 483, 481, 481,
Dom Canners 383  38% 371,
Laurentide .. 811, 811 . 811,
Mon Tramway 176 176 776"
Nat Breweries 6214 621, 621

Ottawa L H & Pr
Price Bros ....
Quebec Pr Bonds
Shawinigan .....
Steel Canada .. o
Wayagamack Bonds.. 82 82
‘Winnipeg Elec Pfd .. 83 83 83
Banks:—

Montreal—250.

Royal—238.

Molsons—1741;.

Nova Scotia—262.

Thousands Have
Made Fortunes

Do you own any German, Agus.-
trian, Italian or o foreign
bonds?

If you are thinking of buying or
selling, consult us,

ANDREWS, GRAHAM & CO.
LIMITED

Transportation Bldg,,

Montreal

LUGRIN STUDIO
Commercial Photography

38 Charlotte St. M. 4435,
10-30-t.1.

ous growth of the cotton textile industry
in the South Atlantic States, estimated

“New England can continue to pay
higher textile wages than are paid in
the south and still successfully compete
with that section, making up the differ-
ence in quality and quantity produc-
tion, by the elimination of waste, by su-
perior ingenuity and by economies and
greater efficiency. . . .,

“It has long been obvious to the prog-
ressive northern textile manufacturer
that careful and sclentific studies of
machine operation must be made to de-
termine the speed which will insure the
absplute maximum production and to
determine not by guess work, but by
absolute demonstrated facts, what this
factor fis.

“It has been said that so long as cot-
ton mills ifn the southern states enjoy
the present manufacturing advantages
over their New England competitors the

salvation of the northern Industry is to
turn to the specialties and finer lines of
goods which require more skill to pro-
duce and more ability to sell.”

BROKERS’ OPINIONS |

New York, Nov. 6—Clark Childs:—
“Confidence in the future should out-
balance realization of speculative profit.
In the rail list there are many hargains
in the stocks which gell on a current in-
come basis, but many more which in a
speculative way promise much greater
returns.”

Houseman & Co.:—‘“The rails are sur-
rounded with bulllsh factore and, de-
spite their rise of the last week, are not
at top market values.”

Block Malonev:—"The street is still
bullish on rails.” .
Hornblower and Weeks:—“We are
confident that major upward trend will
be resumed later in the vear with a suf-
fielent background of business expan-
slon to carry the market into new high
ground, but until sufficient evidence dis-
proves our theory, we would hold to the
opinfon that better than present buying
onportunities will prevail hefore the end
of November. Development of a sub-
stantial pnblic Interest will he a neces-
sary adjunct to a further sustained up-
ward movement.”

HOLIDAYS END,

The weekly half holidays, which
have been held on Thursdays by the
grocery and barber shops on the West
Side during the summer months, have
been discontinued for the season and

make the foreign market for Canadian

products more reliable. It also cheer-

Manhattan Shirt declared-
quarterly dividend of 75 cents.

oungstown Sheet and Tube advanced
ig and foundry pig iron 50 cents to
?21 a ton,

Domestic crude oil output week Nov.
1, averaged 1,944,100 barrels dally, de-
crease 13,600 barrels from preceding
week. Imports 209,286, against 79,781
daily preceding week.

Berling Stock Exchange to resume
quotes on British, U. S., French and
other foreign currencies Monday.

Long Island R. R. orders 40 electric
cars, costing $1,200,000 from Westing-
house. <

Int’l Nickel, six months ended Sept.
30, profit after depletion, ete., $279,456.
or 31 cents on common, against 18 cents
vear ago. Third quarter, 18 cents,
against 13 cents preceding quarter and
nine cents year ago.

SHIPPING

PORT OF ST. JOHN.
Arrived,
Thursday, Nov. 6.
Coastwise—Stmrs. Grace Hankinson,
59, Powell, from Weymouth; Glenholme,
126, Lloyd, from Windsor; Coban, 689,
Lewis, from Parrsboro: Ruby I, II, 118,
Baker, from Margaretville.
Cleared.
Wednesday, Nov. 5.
Schr. St. Clair Theriault, 274, Stuart,
for Bridgetown, Barbadoes.
Coastwise—Stmrs. Empress, 612, Mac-
Donald, for Digby; Grace Hankinson, /9,
Powell, for Weymouth: Coban, 689,
T.ewis, for Parrsboro: Ruby I. II, 118,
Baker, for Margaretville.

MARINE NOTES.

The steamer Redman will sail tonight
for Havana with a cargo of potatoes.

The R. M. 8. P. Teviot will leave Hall-
fax tomorrow for Bermuda and West

dies.
ln'.'[‘lm; schooner St. Clair Therianlt

cleared yesterday afternoon gor Bridge-
town, Barbadoes, with Ilumber and
shingles. Ao

Only Things To Do.

“How do you get on with the new
maid?”

“Oh, she couldn’t get along with the
children.” :

“So you sent her away?’

“Oh, no. We sent the children into
the country!”—Klod Hans (Copen-

regular

the stores are open all day today.

hagen).

fyndicate, which supplies s _major por-
tion of the American demand for potash

carry it. Since spring she has  been

fon to belfeve Germany will be able t0|apn Ynfamous lie,” which have been laid
by heads of the St. George’s Society.

For the man of
conservative taste

The man of conservative taste is
usually particular about what he
wears. He wants smartness with
dignity; effect without loudness.
He wants Society Brand Monarch
or' Belden made particularly for
- him by people who appreciate his
dress desires. Both are comfort-
able in cut, the Monarch somewhat
fuller. We have them in a great
variety of all-wool British and
Domestic fabrics. Correctly cut?
Of course. They are Society Brand. |

Exceptional values in wear and
appearance

from $30.00 to $45.00
NMenchestor Ronsion Mlson (e

KIMG STREET®

‘on the Fast End grounds on Saturday

whistle blows. But theycome  wear the trade mark West-

Baroness de Styrcea, International
beauty, is about to become the Duch-
ess of Westminster, according to re-

ports from Vienna. The baroness, a
daughter of a Lutheran minister, is
a former actress. Like the duke,
she also has been married before.

MOUNT A. VS. U. N, B,

Provided the weather man is in the
right mood, St. John Rugby fans
should witness a well-contested game

when the Moncton city outfit will ‘clash
with the Trojans in their second game
of the season. The recent injuries to
local players have healed and the Tro-
jans will present their strongest line-
up for this game. On Monday here,
the Trojans will play U. N, B. Today,
at Sackville, the final game of the west-
ern section of the intercollegiate league
is being played by U. N. B. and Mount
Allison. ‘A win for U. N. B. would
give them the league while a-loss would
result in a three-cornered tie with

l 7%

First—Solid Security.
Second—Certainty of Interest.

These two essentials of sound investment are combined in:

THE NORTHERN MEXICO POWER &
DEVELOPMENT COMPANY LIMITED

7 P. C. First Mortgage Sinking Fund Bonds
Due 1st Juy 1933
(In $1,000 denominations only)

These are the facts briefly :

SECURITY—These Bonds are secured by a First Mortgage on over
810,000,000 worth of assets; or in other words, there is
$20,000 behind each $1,000 Bond.

INTEREST—Average annual net carnings available aver five
years period Faknekeivl .8.841,830
85,000

Annual Bond Interest requ!remé;n.ts“:

sesdisienssian

Margin over Interest requirements
Showing Interest earned more than nine times over.
For the first eight months of this year Bond Interest has
been earned approximately Fourteen Times over,

100 and Interest to Yield 7%

COMMON STOCK PRIVILEGE
Each $1,000 Bond carries the right to purchase from us on or be-

points to decide the issue.

1

ACCEPT CHALLENGE. |

The Winter street school Rugby team
hereby accept the challenge of the Fair-
ville  Superior School Rugby team
and will meet them on Wednesday
afternoon at half past four o’clock on |
the East End baseball grounds for aI
football game. !

— e Py e e

|
Government insurance for school |

children has been established in Swit-|
zerland.

fore Febmary the Ist, 1925 two shares of the Common Stock at $20 a
share,

Full details supplied on application.

KIPPEN & COMPANY

Investment Securities
4 Hospital Street, Montreal

|
This Company is owned, controlled and operated by Canadians.
We recommend these Bonds for investment and offer them subject
to prior sale at:
Main 2744-5.
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