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TRTHER DECLINE I STOGKS

B

Traders Press Sales at New York
and Losses Become
General-

RS

C.P.R. GIVES WAY WilH OTHERS

-
s

Coall and Steel Not Helped by State-
ment—Market Quotations
and Notes,

World Office,
rriday Kvening, May 15.

fhe local market was w ; w_wny, and
prices wele, W tue i, W )eutcru.a;_
p4e edsier Loue was uue argesy Lo tue cvas
wlpon L New Yors, u.P.us. Ieellng Lue'xex-
Jecl ueaviiy wo-ddy. 1uls sluck m:n w l'u-
stood allatks VW, Suudry occasious, but was
overwlheiued witu sport siul u.rjun.\,_ug
geciined over d 1uil puint irom )rm.mu{a;‘.
4w LIfy 10st @ uall, but toe tradiug W
wouerately Hgul. Jue anuual weewng oL
ine Coal aBd osteel companies did not ueip
1oe stocks, and Coal urdpped lhere Lo ‘lw,
with saies lower at Mojuredl anu bostou.
Steel was Dog dedit 1o ag al, M. S. steel
was easier, lu sylupathy, ana lost a pmlll;
yhe baiance ol the uu,iv\;uue dull, s
steady unuertone, and Sao rauio inade d
smail fracuon. mlectrics were ghgut un-
cusngey, with Toronto a iittle lower at tue
ciose, nicheijeu was the oniy sale mfme 1'u
ine Navigateus. AMost of the banks ase
quoted ex-ulyiuend to-day, and powinion
was toe ouly one t-o x:nd‘u purchaser.

The lowering of the price of C.P.R.
trtught aore activity in tus issue at Mont-
real to-fay, but otherwise the mrll;et &az:
as dull us for seme days previous, Ty
and Steel held easler, the {orxpe: geu'mg u&.
105%, and Steel at 26l. Twin ut)‘ an:
Ricuelieu both som_ bslo:v tormer prices.
Dominion Coal closed

-(day
At Boston to-day, D Dominion Steel 25%

105 bid, 107 asked, an
bid and 26% asked; |

Steel trafle reports.un.ltomly favorable.
.

.reat Northern strike settled and adjust-
m(u’;te of the Unlon Pacific difficulties ex-
pected this week.. .

1t is expected $1,000,600 In gold will go
to Argentine, L ,

Forty-three roads for first week ot‘}{
show gross inuren.:e .ot.l.").bo.

Money brokers report time money espe-
clally cusyf o

Considerable demand for stocks in loan
« erowd. N

The banks lost to the sub-treasury since
Friday, 51,841,000.. e

U. S. Rubber annual report will show
Ln;pbx'tant\inureasoe‘ in vet earnings.

N. P. April gross, §3.553,000; increase,
$307,000. i =

Gould will extend the Wheeling system
from Pittsburg to ‘Batlth.nore.

Co.’s London cable to-

bell &
et gy = Bay shares at £42 T8

¢ay quoted Hudson
8. s s ®

d. cable te-day quotes
g Firsts 113, se-

Forget's
©rund Trunks as follows:
eonds 99, thirds 4.‘)%. 2

Standard Oil dividend has been cut from
§1¢ a share to $7 for this quarter, payable
June 13, to holders of record May 22, This
comes as a surprise, as there has been no

intimation of it. L

Harriman will blef ?pelr-
ated on in Chicago this afternoon, tis
impossible to reach New York before the
ey eration for app@nd.idt.is is necessary.

-

Omaha special: E.

The rumor i3 again being clrculgted that
Peunsylvania i3 to take over the New York
Central. We do not find any good founda-
tion for the repm;t‘ P

London did not trade ir more than 10,000
hares, but probably bought $6000 on bal-
arce. The sentiment on the other side
seemed to be moderately bullish. Foreign
prrehases have amounted to considerably
more than 50,000 shares in the past week.
Dow-Jones.

. &

We are informed on very good authority
that an(important statement will be issued
pegarding Mexican Natjonal, the stock of

Prosident : GHORGH GOODERHAM,

H. BEATTY.

3 é Per Cent.

WH OFFER $150,000
40 YHAR CITY OF

VANCGUVER

Debentures, Price

TOYIELD 4/

Write for Proepcctus.
DOMINION SECURITIES
CORPORATION, Limited,
26 Kiag Stg-. Toronto.

was made to-day from the office of Mec-
Intyre & Marshall, 21 Melinda-street. A |
bet between two traders was made that;
St. Paul could not be bought at 138. The
order was placed at 158, when the price
stood 158%, and was filled at 157%. The
lwuyer immediately ordered a sale at 1584,
as soon as the purchase was reported, and
the two deals were closed in less than four
minutes., The trader made $12.50 by the|

tiansaction, and tt:e .cmumlssion house $25. |
. i

9 1
The Bank of Toronto has opened a branch |
office at the corner of Queen-street and
Spadina-avenue. %
.

London quotations reported by R. C.
Brown:

To-day. Yesterday.
Grand Trunk ordinary ....19 13-16 19 3-16
Chillagoe Rail., £1 fully paid 5s 6d
Hudson Bay ......... 43y,
Trvst and Loan ..
Msrconi . .....
Chartereds
e Rol ...ucoe
Goldfields ....
Hendersons .....
Johnnies
Klerksdorp .
Niekirks ...
Oceanas ......
Rand Mines

13s 9d
v 2 2
.10 15-32 10%
. 68 6s

Weekly Failures.

Dun’s mercantile agency reports the num-
ber of fallures in the Dominion during the
past week, in provinces, as compared with
those of previous weeks, is as follows:

11
24
15
29

A
4
May 15 .... > &
May 8 ....0 2 . e
Ray 'l ... s
April 24 ... 6 3

e Total,

cgﬁcu-o

Apri] 17 ... 4
April 10 ... &
April 8 ...- SR e

19
20 20
Dominion Bank Clearings,

The aggregate bank clearings in the Do-
mwinion ror the past week, with the usaoal

comparisons, are as follows:

1903. 1903. 1902.
May 14. May 7. May 15.
Montreal ..$20,033,501 $24,769,760 $21,504),983
i Toronto ... 14,709,848 16,224,3 15,794,485 |
. Winnipeg . 933,083 5 2,910,282

Halifax ?
cen 1,572,746

Quebec i
Ottawa ... 1,990,379 |
fiamilton , 3, 150, 873,345 |
8t, John ... 1,
YVancouver . 1,142,100
Victoria 425,313
London 20,472

1,695,583

18
, 345 |
832,886 |
861,154
624,009

~ On Weall Swreet,
McIntyre & Marshall wired the following
}v J. G. Beaty, 21 Melinda-street, this even-|
ng:
{ There was a continuance of scattered li-
| quidation to-day with traders who had re-
| cently endeavored to stimulate bullish spe-
culation, as a general rule reversing thejr
position to the selling side, on disappeinting
absence of any substantial bull’ support and
little or no outside buying for investment
or speculatjve account. There were indi-
cations that recent reports of a threatened
. break in prices of iron were much exagger-
{ ated, partly thrusthe medium of consumers
| themselves, who were anxious to see some
i“decline, and partly thru the exaggeratjon
of these reports for stock jobbing purposes,
Neither this better understanding of the
| iron situatjon nor the probability of a ne-
gative bank statement to-moriow, however,
seemed to have any influence on checking
the slumping tendency of the market. The|
cut in Standard Oil dividend from 10 per
cent. quarterly to 7 per cept. was regarded
as an unfavorable sign of the times, and
this, with the continued adverse sentiment-
| al influence of the labor sination and the

f
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Che @rown Bank of Canada

Incorporated by Special Act of Parliament of the Dominion of Canada

HEAD OFFICE, TORONTO
AUTHORIZED CAPITAL, $2,000,000

IN 20,000 SHARES OF $100 EACH
ISSUED AT A PREMIUM OF 10 PER CENT.

The following Gentlemen have consented to act as Directors:

PRESIDENT,
EDWARD GURNEY, President of The Gurney Foundry Company, Limited, Toronto.

VICE-PRESIDENT,
R. Y. ELLIS, Director of The P. W. Ellis Company, Limited, Toronto.

“bIRECTORS, ‘

CHARLES ADAMS, of Messrs. Adams Brothers, Wholesale Saddlery, Toronto.
P. H. BURTON, President of The Merchants Dyeing and. Finishing Company, Toronto.
JOHN L. COFFEE, of Messrs. L. Coffee at_}d Cox:xpany, Grain and Commission Merchants,

oronto.
JOHN C. COPP, Manager Toronto Land and Investment Corporation, Toronto.
E. F. B. JOHNSTON, King’s Counsel, Toronto.
JOHN WHITE, Merchant, Mayer of the Ciq of Woodstock, Ont.

The Industrials Agency Limited is authorized by the Crown Bank of Canada to offer
to the public for subscription at a premium of 10 per cent. the capital stock of the Bank
subject to the following terms an conditions, namely: /

T'he terms of subscription are $5.00 per share of the par value on application, $25.00
per share of the par value on allotment, and the balance, which will include the

remium, in eiﬁht successive monthly instalments of $10 per share, commencing on the
rst day of each of the eight months immediately succeeding the date of such allotment.

The provisional directors reserve the right to reject or allot any subscription in
whole or in part. -

Applications for stock may be made to The Provisional Board of Directors of THE
CROWN BANK OF CANADA, care of Industrials Agency Limited, Manning Chambers,
Toronto, or to The Toronto General Trusts Corporation, Yonge St., Toronto.

Cheques, drafts, money orders and other remittances on account of subscriptions for
stock should be made payable to The Toronto General Trusts Corporation, for credit of
«THE CROWN BANK OF CANADA.” e ;

For further information, prospectus and forms of application for stock, address the

undersigned.
iNDUSTRIALS AGENCY LIMITED

MANNING CHAMBERS, CITY HALL SQUARE, TORONTO, ONT.

FOR SALE

’ with three hundred feetrailway siding,
good location. For full particulars
apply to

A. M. Gampbell

12 Richmond St. East.  Tel. Main 233l

OIL-SMELTER-MINHES-TIMBER
‘Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE
AND RICHMOND STREETS.

BRANCH MANAGHBRS—
Toronto, Detroit, Winnipeg

DOUGLAS, LACEY & CO.

Stocks paying 8 p.c. to 12p.c. Original
investment secured and guaranteed.
S

Factory Site

THE
Dominion Bank

Notice is hereby given that a dividend ot
214 per cent. upon the Capital Stock of this
lustitution has been declared for the cur-
rent quamer—being at the rate of 10 per
cent, per annum—and that the same will
be payable at the. Banking House in this
«ity on and after FRIDAY, the first day of
May mnext.

The Transfer Books will be closed from
the 20th to the 30th April next, both daye
inclusive.

The Annual General Mesating of the Share:
iolders will be held at the Head Ofice
of the Bank in Toronto on Wadnesday, the
27th May, at 12 o’clock noon.

By order of the Board.

T. G. BROUGH, General Manager.

Toronto, 25th March, 1003. 246

"THESOVEREIGN BANK
OF CANADA.

|
| Head Office = Toronto

| Manning Arcade.
PRESIDENT l GIbN. MANAGER
.

- H.S.HOLT! D. M. STEWART

Savings accounts opened.
Deposit receipts issued.
interest allowed{and credited

twice afyear. /
Clean k notef only lss:ﬁ/
General banking busine

THE

METROPOLITAN
BANK

e

Head Office-TORONTO

8ao Paulo 951 0514 DIVIDEND
1007

NOTICES,

Authorized Capital -
Paid-Up Capital -
Reserved Fund -

Carter Crume,
I’unlop- Tire, i
W. A. Rogers, p
Packers (A), pf.
do., (B)

s s

106 10215

e 10134
05
95

see exas Pacific .
% 105%| C. & O.
2614
aG8%
10

doe
(g
119

Dom. Steel, Five (5) per cent. ,for the

N. S. Steel, com... 100 907
do., bonds N e
TIake Sup., com. ;7
Canadian Salt . 119
Rr Eagle S.i.cove ecm owa
BeOubUe: ..o oovieina TS wedn e 3 2
Cariboo (McK.) R ey
s o, Newe 0
North Star ..
Virtue

Crow’s Nest Coal..
Brit, Canadian-
(‘an. Landed
Canada Permanent.
Can. 8. & L.
Central Can.

N &1L
Ham. Provident
Htron

64

inclusive.

The. Annual General

70
pid 3
122% Consumers’ Gas ... 207

Gen. Electric ...... 186 - 187
Leather ... 3%
Lecomotive

Muanhattan .
Wetropolitan ,

People’s Gas 10114 1011

By order of the Board.

0., Toronto, 28th April, 1903.
Imperial L. & I. .

THE STANDARD BANK OF CANADA

DIVIDEND NO. 55.

Notlee is hereby given that a Dividend of
current half
year, upon the paid-up Capital Stock of this
Bank, being at the rate of Ten per cent.
per annum, has been declared, and that the
same will be payable at its Banking House
in this city and at its agencies, on and

after
MONDAY, THE FIRST DAY OF JUNE
NBXT

The Transfer Books will be closed from
the 16th to the 30th days of May, both days

Meeting of the
Shareholders will be held at the Bank on
Wednesday, the 17th June next, the chalr
to he taken at twelve o'clock noon.

GEORGE P. REID,
General Manager.

A29M 41516

A General Banking Bus;nes; y

SAVINGS BANK DEPARTMENT,

Interest allowed on the DAILY BAL-
ANCE from date of deposit.

We have all the advantages that
are afforded by ample Capital, a
strong list of Correspondents, and
desirable counnections at the large
commercial centres,

F. W. BAILLIE, General Manager,
W. D. ROSS; Asst. General Manager.

BANK o HAMILTON

Toronto“Branch, 34 Yonge St.

{Opposite Board of Trade.)

Capital.. .. .+ $ 2,000,000
Reserve..o. 1,600,000

eee o

Landed B. & L. ..

London & Canada .

Manitoba Loan

Toronto

flLondofl Loan

Ontario L. &

Real I'state v

Torento 8. & 1.

Cable, coup. bonds . ..,

Cable, reg. bonds.. ...
*Ex-div., o
Mcrning sales: 'Foronto Electric, 87 old at

134%, 50 new at 131; Can. Gen. Electric, 18

\gt 183; R. and O., 25 at 93%, 5, 5 at':M;

‘J’\wln City, 50 at 111%, 50 at 111; Domin-

don Bank, 40 at 243; C. P. R., 25 at 131%

25 at 131, 50 at 130%, 700 at 130%, 50 at

130%, 50 at 130%, 200 at 130%, 25 at 13014

75 at 130%, 50 at 130%, 25 at 130%, 100 at

r1-}(1'54, 25 at 130%; N, S. Steel, 25 at $9%

ﬁﬁgﬂw%{ North Star, 500 at’ 12: Canada
rmanent, 27 2314; Sg 5

oo 7 at 123%; Saa Paulo, 5 ﬂt! St. pﬂ“.! 163
Afternoon sales: Sao Panlo, 25 at 95%, | D',(,R' ;;}.f(,l-,pd

Republic Steel .... 18 1814
Ribber ... col
Sloss .... . 88 %..
Sn elters .... 49145" 495§
1. 8. Steel ...
do., pref .. i “~8%
Twin City . vise BED 11D
W. U po %
Money ...
Saleg to

338,
3314

131 11t

115
122 -

12014

T e e 4 . .o
ves 21 24 2 214 | this Institution,

‘noon, 309.300: total, 504,500.
London Stocks. i
May 14. May 13.
Last Quo. Last Quo.
14

92 2118

Cotisols, DOty The Annual

Censols, aceount . 92 3-16
Atchison 0%
do., preferred ..... . g7
Baltimore & Ohio . 99‘1!,
Avaconda 5%
Chesapeake & Ohio 433,

General

day of June next.
en at 12 o'clock noon.
By order of the Board.

Torento. April 23rd, 1908,

THE ONTARIO BANK,

Notlce i8 hereby given that a dividend of
3 per cent. for the current half year has
been declared upon the Capital Stock of
and that the same will
be paid at the Bank and jts Branches on
and after’ Monday, the fdrst day of June

The transfer books will be closed from
the 18th to the 31st May, both days in- N.¥

Meeting
Shareholders will be held at the Banking
House. In this city, on Tuesday, the 16th p
The chair will be tak-

C. McGILL, General Manager.

Total Asseis.. . « 22,500,000
A General Banking business transacted.
Interest allowed on Savings Bank “and
other deposits. 246

UNION BANK OF CANADA

13 Branches in Province Ontario,
3 Branches in Province Quebec. .

55 Branches in Province Manitoba and
LW

. . ]
Savings Accounts rpened. Highest In-
terest pald. Deposit Receipts issued.
General Banking business condueted.
FRANK W. STRATHY;
Manager.

of the

246

STOCK BROKERS, ETC.

A25,M18,30.

25 at 95%; Dominion Bank, 35 243; W

ern Asiurnnnn, 7 at 95: ?h ‘.Z(J.,agof).‘?a't ‘]‘;(.r;; GPicaen Lroat Meman .
25 at 130%, 50 at 130%. 100 at 1304; Toron:| O~ F- K-

to 1;Iegt_rlc, 25 at 134; Twin City, 10 at 111:
Coal, 75 at 106: N. S. Steel, 25 at 99: Can.
ada Permanent, 4 at 124. ' :

Louisville & Nashville .
Kansas & Texas ..

THE
CANADIAN BANK OF COMMERCE.

- O 68
S 9 DIVIDEND NO. 72.

McINTYRE &
MARSHALL

MEMBERS TORONTO STOCK EXCHANGE

A. E. AMES & C6.

BANKERS,
Members of the Toronto Stock Exchange

HExecute orders for Securi-
ties on all the leading Stock
Hxchanges.

Receive Deposits and Allow
Interest on Daily-Balances
at 4 per cent.

S———

ISSUE
TRAVELLERS’ LETTERS OF CREDIT.

Transact a General Financial Busineas.

P e

I8 KING STREET EAST, TORONTO

OSLER & HAMMOND

StockBrakers andFinancialAgents

18King St, West. Toronta,

Deajers in Debentures. Stocis on London, Kng.,

New York. Montreal and Toronte Hxcaang

bought and s0id on commission.

E.B OsLER. R A, SmrrH,
. H. C, HammMonn, ¥. G. OsLEx

EMILIUS  JARVIS & CO.

AmiLius Jarvis. EDWARD CRONYN.
JonN B, KiLéour. C.K A, GOLDMAN.

Member Torento Stock Exchange.
10-21 King Street West, Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bou.iht
and Sol

G. A. CASE

(Member Teronto Btock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng, New York. Boston and
Montreal Bxchanges,

20 KING STREET EAST
TORONTO :

{"oronto Stock Egéh%ns;?S‘Ls
JAFFRAY & CASSELS
STOOK BROKERS.
Orders promptly executed on all leading

exchanges.
11 TORONTO ST. - - Phone Main72

JOHN STARK “~, CO.

MEMBERS DF TORONTO STOCK EXCHANGT

STOCKS BOUGHT £ SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St TORONTO

il
HENRY 8. MARA ALBERT W.TAYLOR

Mara& Taylor

Toronto Stock Exchmca’ge.

STOOK BROKHRS; - 5TORON™O ST.

Orders promptly executed on the Toronto,
Montreal and New York Exchanges.

A.E.WEBB & CO.

(Toronto Stock Exchange)

Stocks purchased for cash or margin on Tor
onto, Montreal and New York Exchanges,

9 TORONTO STREET.

BUCHANAN
& JONES,

—
8TOCK BROKERS
INSURANCE and Financial Agents
Tel. 1245. 27 Jordan 8t., Toronto,
Orders executed on the New York, Chicago,
Montreal and Toronto Exchanges. Mining
stocks bought /and sold on commission. 240

BAINES & KILVERT

C.C. Baines (Member Teronto Stock Exchang

Buy and sell stocks on London, New York

Montreal and Toronto Stock Exchanges.

Tel. No. Main 820 246 28 Toronuo Street
B

STOCKS
BOUGHT
& SOLD |

W, G, JAFFRA
(Member

On the exchanges
of Toronto, Mont-2
real. New York
and London.

John Stark & Go.

26 ToroxTo ST.
TORONTO,

BONDSS

First-class Municipal Govern~
ment Bonds, Sendfor list

H. O'HAFA & CO..

30 Toronto Street, Toronto. 246

FERGUSSON & BLAIKIE
STOCKS AND
w"BONDSE

Phone:
Main 1352

csss s May s
Notice 18 hereby given that a DIVIDEND |

OF THREE AND ONE-HALF PER CENT. |
upon the Capital Stock of this institution |
has been declared for the current balf-year, |
and that the same will be payable at the |
Bank and its Branches on and after

MONDAY, the Ist day of June next.

The Transfer Books will be closed from
16th to 30th May, both days inclusive.

B. E. WALKER,

New York Central .
Norfolk & Western .
do., preferred .....
Ontario & Western ..
Pennsylvania
Scuthern Pacific .....
Southern Raflway .
VT do., preferred
~3! United States Steel .
! do., preferred
| Uffion Pacific ..
do., preferred

which has been rising aggressively during | continued strength of foreign exchange,
the week, Our informant is very positive. | suggestiveof further gold exports next week, |
Detalls as to the nature of the announce-| together with the above unfavorable tech-
ment are withheld, Town Topics. nijcal speculative conditions, operated

. s - against values, and tended to further de-| Montrea] Railway
{)ﬁ’:ss The genel_';il market sentiment. About Detroit Railway
] only support to-day came from covering | Winnip ailw
Industrials on the list. Tt is a consumeT | of shorts. Perhaps the most favorable 1‘(-::.:1 lIulzl}ulxegR:lz{J‘;u':?y
and not a_producer of steel and a decline | ture of the day’s news was the a-xnivable!‘ Twin City Y
tn price would help it. The stock pays 5| settlement of the labor trouble on the Great| Dominion Steel
per cent., and returns very much more on| Northern Railway. Reports of Mr. Harri- do pre'fc:rred -
the investment. Pressed Car common {8 mwan’s illness attraected considerable inter- er!i;x]ipu e
eurning 30 per cent. Dow-Jones. est and attention, because of his great pro-| Cable g

* s minence in the general railroad situation. Bell Telephoné.
McMillan & Maguire, southeast corner of | Ngva \-m?m ;
King and Yonge-streets, received the fol-| Montreal Light, H. & P
lov\nng from New York after the close: Wontieal 'fjgl zraph
. There was a moderate increase in acti- b ilvi .l ERTEp v
Joseph says: Professionals are still hear-| vily, but generally at the expense of val- ng) e ol
1sh, but the hig men are-accumulating stock.| ues. There was no sensational news to Pﬂm‘ml?n Coal ...
The condition of the steel trade is satis-| affect prjces, but the professional element \" C. Packers (8)
f ctory. continued the raid. I{:‘:]‘m;:\n(("’xg’n

s ’ >

Colored Cotten ..

Merchants' Cotton

Noirth Star

Bank of T'oronto ...

Union Bank .

Merchants’ Bamnk, xd ...

Colbiperce J......h L eis e D

Hochelaga

Ogilvie bonds

Dominion Steel bonds

Mentreal Railway bonds

Mclsons Bank

Montreal Bapk, xd ...

Nerthwest Land, pref ...

Ontario

Lake Superior .

Royal Bank

Lake of the Woods .

Quebee ... veve bovs os wew

War Bagle o voe

Impenial

Nova Scotla

Laurentide Pulp o sae i}
Morning sales: C.P.R., 175 at 131, 25 at|

1.‘_’-01'@)‘5.5_8} 12}. 5 at 130%, 50 at 130%, 50|

at by, 75 at 130%, 30 at 1304, 25 at 1301
Demand Stg. 92332 9 25.32 101.16 to 10316 100 at 130, 100 atl/nl.':}%; (}uujl'&',’a‘nt 110',::'»11
Cable Trans.. 927-3 92932 1031610 10516 \N.S. Stecl, 10 at 10 ¢ 801, |

Datroit. 25 at 801,
—Rates in New York.— PR0 at 80; Twin &ity, at 11114, 50 at ]1,1?:‘l
Posted. Actual. [

..... June 19
ves» Suly I8
vi.dnly 23
..July 3k
.. .cAug S8
TR,
Agent. Toronto-

INE

MEMEBERS

New York Stock Exchang?,
New York Produce Hxchange,
New York Cotton Exchangse,
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

£ Members New York S8tock Wxchange
“; bash : L 28Y, 4 1 General Manager. and Chicago Board of Trade
o., preferred . .o 4 : Toronto, April 21st, 1903. Ap.23,M.1,9,17
ReadIng ....oo oo reTesos 2 ’ » e
do., 1st pref .....d.0o.. 48 43 J- G- BEATY,
do., 2nd pref ......ceen.. 3514 IMPERIAL BANK OF CANADA Manager,
o e 21 MELINDA ST.

Branch Office: Board of Trade
Building Rotunda.

Toronto Rallway

e

We advise the purchase ‘of Pressed Steel
Car for investment. It is one of the best

Town Topics: On recessions of a point to
two points, we helieve good stocks a purl-
<hase for a turn.

A

23 Toronto Street,
TORONTO.

May 14.

Ask. Bii.
Black Tall 5 2,
Brandon & G. C. .
Can. G. F. 8.
Cariboo (MeK.) ....
Cariboo Hydraulle .
Centre Star ...
California cis e
i Deer Trail Con ....
Dom. Con
Fairview Cecrp .
Golden Star
Giant .. 3
Granby Smeiter.... 500
Iren Mask 6
Lone Pine
Morning Glory
Morrison (as.)
Mountain Lion
Olive
North Star .
Payne
Rambler
Republic
Sullivan .
St. Fugene ...
Virtue ..

Notice is hereby given that a dividend
of Five per cent. for the half year end-
ing 31st May, 1903, upon the capital stock
i\ of this institution, has this day been de-
~elared, and that the same will be pay-
able at the bank and its branches on and
after Monday, the 1st day of June next.

The transfer books will be closed from
the 17th to the 31st May, both days in-
clusive,

The annual general meeting of the share-
helders will be held at the head office of
the bank on Wednesday, the 17th June,
1603, the chair to be taken at noon.

By order of the Board.

D. R. WILKIE, General Manager.
Toronto, 23rd April, 1903. 6

MEMBERS STANDARD STOCK
EXCHANGE,

THOMPSON & HERON

16King St. W. Phones M 981--4484

NEW YORK STOCKS

Private Wires. 'Prompt Service.

GREVILLE &'LCBJ’
STOCK BROKERS

bers Standard Stock Exchange. Can carry
M::IIO Points margin a limited quantity of

Dominion Coal, Steel and Twins,
12 King St. E. 246 Tel. Main 465

OPTIONS—PutsorCalis

A “put” er “‘call” absolutely Mmits the
toss of an Investor, in the event of the mar-
ket going agalinst him, without limiting hig

. P

. s »

New York, May 15: A hanking house In
this city has received ‘the following cable
frem its London correspondent: It is report-
ed in tn-day's London papers that the Mex-
ican government has asked for power to
pnrchase an interest in important rallway
systems.—New York News Bureau.

s 8 i
Laldlaw's Boston letter—Total sales of
D.I. to-day, 730; D.C., 235. These stocks
have been weak all day, and a little long
steck has been shaken out by bear traders.
Hale and Baldwin have done most of the
trading, putting out a little short stock,
and tak!ng it back on declines. The low
sale of 100 at 26 was a quotation made by
Baldwin. It closed at 26 to 26l  Hast-
ings quoted 100 D.C. at 105%, and this quo-
tation brought out ghout 100 shares of long
steck at 105, Merrill and Bright selling to
Dennett; closed at 105 to 106. Sentiment
here is universally bearish to-night on
thege stocks hut traders do not seem to care
1> be short of very much stock. Davis.
B v Ed

Money Markets,
. The Bank of England discount rate is 4
per cent. Money, 11 to 215 per cent, The
rate of discount in the open market for
short- Dbills, 3% per cent,; and for
three months’ bills, 3 per cent. |
Local money, 6 per Crent, Call money,
New York, 2 to 215 per cent. last loan
214 per cent. i

o
H GOLD INVESTMENT BONDS
of o/

Bearing 87, per Annum
Call or write for particulars.
Agents wanted in unrepresented districts.

A.K. BUTCHART & CO.

Stock Brokers and-Financial Ageats,
Manning Chambers - TORONTO

- WHM. A. LEE & SON
Bea] Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicago.

MONEY TO LOAN.
GENERAL AGENTS 26
Western Fire and Marine, Manchester Fire
National Fire Assurance Compumgs,(i a AcC
cident and Plate Glass Co., Lioyd’s Plat8 Glass
Insurance Co., Ontario Acciden: Insurance Co

14 Victoria St. Phones Main 692 and 2075
applicatlon. o 4a-stret, Toronto,

STOCK BARGCAINS. Members Btasdnd Biock Bxehwage,

Viznaga, Union Con. Refg, 2Gold Limited,
Tunnel.gExpress‘ Union Con. Oil, Bmpire.
Standard Smelter. Potosi-Orleans,

Ask for quotations on the above and any
other stocks you wish to purchase,

R. McCAULEY, Room 204, Manning Cham-
bers, Toronto. 2, ]

SAMUEL WESBITT

COMPANY PROMOTER
Removed from 9 Toronto streeg to

25 TORONTO STREET.
Telephone Main 613,

,ROBT. COCH RAN
Stocks—All Markets

NF !
= 16314
fredian J 20. 5am
mian,J 27.11.308.0

iNE

rp—Paris 26
at 10 a.m.

—_— 105
Price of Silver. 5
Bar sllver in London, 25 1-16d per ounce,
Bar silver in New York, 54l4c per ounz-e)
Mexican dollars, 43c. F]

and .
LINE
n- Liverpool
wiic. MAY
ic. May 29,7.308.10.
June 3. nooR
2nd class onl¥s
er Agent foF
ast, Toronto

Foreign Exchange,

Messrs. Glazebrook & Jegher, exchange
brokers, Traders’ Bank Build ng (Tel. 1091),
to-day report closing exchange rateg as
follows:

THE NORTH BRITISH CANADIAN
INVESTMHNT COMPANY, Limited.
has a number of desirable residences. large an
small, for sale in various parts of the city on
easy terms.
Also vacant lots on some of the best streets.
K CHAMBERS
Several offices 10 rent, either singly or en suite
e .e i to be arranged as Le_nmllus may desire, 6
vt B el Apply Room 18, York Chambers, Toronto gt

Winnipeg 2 i i = -
; Wonderful fluenced by the trading of prominent spot
Power, 25 at 9f Fialifax Railway, 25 at| C- P. R. and speculafiive interests nere, which seen-
877% to 4.88 | 100i4; Richelen, 50 at 93, ¥ at 94, 5 at 933 | Daluth, ed to have for jts object the forcing of a
11 at 93%, 30 at. 92%: Toronto Railway, 10| ‘I‘_,"“”*-’ in July option. In order to accom-
at 108%; Montreal Railway, 50 at 284, | s plish this the few May notices which were
‘Afternoon sadc-§: vC' prp“- 25 at 130%, issved were allowed to run their course he-
at 130, 100 at 130%, 10 at 180%; Coal, 25 fore being finally stopped and it is supposed
Sheel, 3 ot 3ok 5 0f S D0t 5235 at he Tarmest sk intsrest Daeed ob Trensac
b i - ’ 25 ) ransac-
26, 75 at 261; Detroit Railwalgl', 5(‘)'ntd8(")t; 514 | tions rﬁcenti? madte at the hdg‘t(lnprxlgen;‘r;r
Dominion Steel bouds, $1000 at 75. Tom. 883 R 2715 26v, | Ttay. This was foreshadowed in our recent
5 N.K. Steel com 100 9914 933, | advices and also the fact that replacements
do., pref. wes  4ie wue wes | on long side for these same intsrests were
Richeliéu PR s 931 A 15| being made in August. The market showed
Tor: Gen. Elec .... 135'% 134 { much {irregularity and was supported in;
Cun. Gen. Blec .... ... 182 | July option by bl'ﬂkpl'iﬂ representing south {
: | Sales: C.P.R.. 50 at 13014 50, 20, 20, 50 | ¢'R_oODerators. Outside business is only
*330 e 1 ,H’(%hl} L",‘“‘;,Cl“"? | 80, 50 at 130: Mo. P., 20 at ‘1111 :| moderate and public sentiment here is
28 2 . . 3 ) ";m? 907 .n-,/u Serthern Pacifie. 20 at 54, P 7. | against the market and a alm"_t interest not
i i 2| Unjon Pacific, 530 at 88%: B.0.. 50, * iarge but scattered is for this reason bhe-
22 22 191 20 at 91%: Sept. wheat, 5000 at 70%, | ing established, which may prove a source
5000, 10.000, 5000 at T0%: Rentre Star, 590 of strength later on. The trend of jnflu-
at 30. 1000 at 30: Deer Trail, 2000 at 13%;| ence is to the effect that local interests are
C.G.F.8,., 5000, 250D at 4. determined to accumuiate enough cotton
i e fiere to hreak the July option and eojor Is
lent to this by the selling of vhat month In
larger blocks byTlmu'tuhj\ hl{'ul;'v'r,; ]on :1]]7l ﬂ(\; PHONE MAIN 316 %6
strong spots. he end of it all will T
ennrsg, b[: in the delivery of actual cotton 27 KING STREET EAST, TORONTO
on July. Nothing of jmporiance ean be
done in May, and June will be equally bare - —
of interest. Meantime the world’s markets
are slowly grinding out the stock and ab-
sorption is the heavy artillery on the side
of the buils, with stock lighter than fer
any time jn many years. We expect a more
favorable weekly crop report on growving
ecrop, bhoth from to-morrow’s Financial |
Chronicle and from government next Tues-
day.

Between Banks

Buyers Sellers
N.Y.Funds.. 564 dis  3-64 dis
Mont!’]l Funds par par
B0 days sight. 91-32 -16

or Counter
1-8to 1-4
5 : 1-8to0 14
Aemelius Jarvis & .Co., in their weekly 9 5-16 1o 9 7-16
letter, say: Nothing of very special interest
Las transpired in our own market during
the past week, which has been characteriz-
ed b extreme dullness. Perhaps one of
the most noteworthy features is the
strength and popularity of C.P.R, and we
hear that a great deal of this stock is be-
ing taken off the market altogether, by in-
vestors, in all markets where it is traded
in. If this condition of things goes on
(¢nd the prosperity of the company in every
department seems to indicate that it will)
the market will lose as an active trudiné
stock, the one which has been for some
Years the most popular. No doubt ultimate-
ly fresh issues will he made, and we should
tLink that this is liable to happen before
the close of th ear. The important ex-
tensions of the railway in different parts
of ( ar}all:l, and the new venture of the com-
any into the transatiantic business. would
U our opinion regnire a considerable in-
crease of capital. Toronto Railway, which
used to bhe so freely traded in, both here
:lind in M(-n} real, may he considered to have
”v:_"nhstrm.\:((un an aetive trading stock,
e E 0 A so1r hat similar cause. Tt is
s'ir:“} n-mmn‘ml.llh_\' men who do not de-
grﬂ;wt(z’v_}:\:n'f with thefr interests, and a
place r!m;S] "f‘ investment in it has taken
dittne o 16 past year.. Their business
il Uie month has shown re-
Ao rkable s -gver last year’s busi-
88, while the steel .

information and prices on
- PARKER & CO.,

s
. 132 131%

Sterling, demand
Sterling, 60 days ...|

| L.ake Sup.. com ....
Toronto Railway ..
Twin City, xd i
Crow’s Nest Coal~.
Dom. Coal, com ... 107% 106%,

Toronto Stocks, Kt
May 14.

Last Quo.

Ask. Bid.

- 10915 1081
May 15
Last Quo.
Ask. Bid.
250 B
137  *136% 134
24315 %245 ...

REGINALD C. BROWN
Stock and Investment Broker.

Members London Stock
Cmmwmmumt’:’x'?x"ﬁa TORONTO
TEMPLE FOUM. 2221. %6

S
E. B. C. CLARKSON

ASSIGNEE,
Ontario Bank. Chambers,

Scott Street, Tororta
Established 1664

R

D s A LA e e ]
NEW YORK STOCKS.

We have direct private wires to New York, Chicago, Boston aud Philadelphia
and transact business in all securities listed on the above Exchanges for cash
or moderate margin, in lots of 20 shares and upwards. Qur private advices on
the market are very full and reliable and are always on file at our offices for the
benefit of customers. Write for our special letter on American Locomotive.

McMi”an & Magu'il‘e Cor. mngandYoniosuzot

Montreal
Ontario
Toronto .. -
Menrchants ..
Commerce
Imgperial
Dominion ..
Standard ...
Hamilton
Nova Scotja
Ottawas ...
Traders
Royal §
Brit. America
West, Assurance .
Imperial Life ......
National Trust Hor
Tor. Gen. Trusts.. 2
Con. Ga :
Ont. &
Canada Life
= K itself has been dealt| Can. N. W.
1?;, I;:'\.‘ef n 109 and 110. We shonld think,| do.. com.
ny reaction, a purchase of this stock|C. P. R
Weuld show profite Tor. Elée Light
I.rx,‘r:,,”_',"”f“""“ and Coals, there hag heen| do., new
anxionaly ooy (rading_The street has béen| Can. Gen.
ir ga l".\ look for the result of the meet-| do., pref.
yestordmy panies, which took place|London Electr
Ve think that " the ;‘x(:L'r'r]l' fl“:vh»m"mh
:;ﬂan satisfactory Bell Teiephone
I'ege 1:(V"A]I'.U\]l~.q nsuall I{ll'h"”(‘“
"”‘I'm\msx enimiandy
rxplic Niagar:
uA\rg‘,Mrt_J,,“,m_ Hl Northern Nav.
ling ‘h:’\i:’&’ ..;""'” "-"”"" firm of Aeme-| 8t Law. Nav, ...
ity D80 s elected to-dav as Toronto Rallway ..
member_of-the Toronte Stock Exchange. | Twin: City ;
Cne Bt-3h el Toledo Railwar
on the N& e quickest in.and.ont trades|London St. Rail
New York Exchange from Toronto

o 1%
. 245

New York Stocks -

J. G. Beaty, 21 Melinda-street,

the following fluctuations
stocks to-day:

167 reports |
240 in New: York |
R 245

246

Erie yoe 3414
do., 1st pref ..
do., 2nd pref

5
3 -

5...May
torsgt) s
. .My

ol Price of 0il
nited numbe;“ .

Pittshurg, May 15.—0Iil closed at $1.53.

—

S.
Qu’Appelle. ...

Cotton Markets,
The fluctuations in cotton futures on the
New York Cotton Exchange to-day were as
follows:

130% 130%
e 134
Close

11.22

10.75

10.54 1

9.40

Open. Hizh,
11.40
1097

TLow
11.00
10.73
10.53

130
o

8 IxK'e

: do.,

L. 3

Mex. Cen. ...

Mex. Nat

Mo. Pac.

San. Fran
do., 2nds

. S. Marie .

St. Paul

Son. Pacific ..

Sou. Railway
do., pref ..

S.LS.W.

ve . 10.95

. .10.65

.o . 9.40 9.

Ot ... i SR 8.93 891
Cotton—Spot closed quiet, 10 points low- |
er: middling uplands, 11.50; do., gulf, ll.TS:l
sales, 5200 bales.

the o¢

reports mayv he con-
They are fuller than
1y submit, altho there
1pon which they might be more

.S.’ CO-
to the -6U-F.

i
Ing Street Bas
ng Main 275

A Purely Vegetable Corn Cure.

Cott s i Putnam’s Corn Extractor contains no

) GILOME. amen. | acids, but is entirely vegetable in com-
MecIntsre & Marshall wired the followirdg it T . ;

: : > ® | position. Putnam’s never stings or

to J. G. Beaty, 21 Melinda-street, this even- | . ‘sicoomfort. Ft cures quickly,

ing: ! v
The cotton market was again largely ia ' painlessly, permanﬁntly.

Phones Main

g .1 . Uptown Branch, 68 Queen St. West. Phone Main 4385.

vallpy coal 28
bhea coal, $5.90-
bne 131.




