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BSOLUTE SAFETY
sideration to a Depositor.
are of secondary importance.

can with the utmost confidence solicit your account.

is the most important con-.
Other inducements:
On this basis we

TORONTO STREET,.
TORONTO.

NENT#2 (NADA
AN
CORPORATION
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PRS-

Under the Leadership of St. Paul, N.
Y. Stocks Had a General Ad-
vance Moyement Friday.

()
TWIN CITY AND N, S, STEEL

strong omn Canadian Exchanges—

Market Quotations, Notes
and Gossip.

World Offlce,
‘l'x'idu_v Evening, Nov. 21

as intimated Thursday, that it would

cause little difficulty for insiders to put
local active stocks up a few polnts, seems
to have been borne out by to-day’s husi-
pess, Twin City and N. S. Steel are ex-
amples of this, and the advanee of each
of these stocks reached fully three points.
Below the low levels of late there Is little
of the speculative stocks held ostensibly
for that purpose, and the advance will
have to be considerably larger before any
quantity of stuff is met @n opposition. to
the up movement. The builish tendency of
the market to-day was almost general; and
was, no doubt, helped by the hrgher move-
ment at New York. C.P.R. made a full 1%
points, closing within % of the lop, at
13046, Northern Navigation advanced two
gts, to 144; Sao Paulo 1%, to 93, and
General Electric ene, to 200, - - Dominion.
Coal and Steel were dull and inclined tol
lower priges, in opposition to the rest of
the list. ° Bank shares were more active
and higher to-day, with a three-point z.ain
in Dominion. Imperial sold at 2374 m.'z’:_%.\%.
Dominion 242 to 2431, and Toronto at 250.

£ .

Yalues were mo:e buoyant at Montreal
to-day, wifh moderate transactions. (‘.l'_.lj{.
sold as high as 130%, Twin City 17,
N. 8, Steel 104%. Toronto Rallway 116,
Richellen 97%, and Dominion Steel bonds
80%. Coal and Dominion Steel were less
active at easy prh;('s..

Dominion Coal closed
and Dominion
Superior
2045 to

At Boston to-day,
pid 12681 and asked 127%,
steel bid 5414 and asked 054%.
quotations ai Philadelphia were

L d - k3
Trade expects funther advance in price

of refined sugar soon.
= =

- .
Time money slightly more plentiful.

. ® *
Mexican Central insiders confident that
Mexico will go on gold hasis.
N e
Generally conceded Colerado Fuel control
has passed thru Hawley-Gould hands.

Expected Mﬂnhnf-tar.x will issue $12,000,000
to $18,000,000 new gtock, with rights at par.

Joseph says : The ;_genoml feeling is
hopeful. The attitude of the Standard O1l

erowd and the City National Bank is more
friendly. The rise in Copper will help mg[-
ters along. Metropolitan and B. R T,
should be taken on even slight recessions.
There is excellent huying of Missourl Pa-
& O. The

The money market Is In an extremely s=en-

sitive condition, and until the balance of'

indebtedness againstshis side of the water
is In some way, a4t any rate, partially ad-
justed, and a sounder condition of affairs
establisbed, a reliable bull movement can-
not be expected. We do not, therefore, yet
advise trading. o
We mentioned several stocks last week

that we thought were very cheap at their |

current prices. They have all already
shown a fair advane, but we think the m-
vestor, to whom our markets were of ne-
cessity directed, would be foolish to sell
them out at thelr present prices.. Sao
Paulo, which was dealt in below 88 was
bought yesterday at 921%. We hear very
n‘nmuraglng reports from this mmn:m}".
Everything at the seat of operations  ap-
pears to be golng on In the best way, and
nu‘dpr very able management. i

Steel bonds, which were dealt in in Mont-
real at between 84 and 85 a short time
ago, closed yesterday at 88% bid. We have
continually advoeated investment in thess,
also in the preferred stock. The most re-
cent reports of the condition and output of
the Steel Company and the assets it has
leased from the Domdinion Coal Compaany,
show a very marked improvement in both,

The earnings of the Twin City Company
continue to show increases. For the sec-
ond week in November the increase amount.-
ed to over $10,000, or at the rate of about
161 per cent. This Is, ofcourse, gross In-
crease, and increased mileage, with cense-
quent Increased capital, must be reckoned
with.

The common
has vacillated considerably during the past
week. A great deal of the stock Is specu-
‘atively held, with the resuit that a weak
market shows a very rapid depression in
the stocks. It is being spoken of as a 'lke-
Iy early dividend payer, and certainly ifs

earnings and continued increases would jus- |

tify the company in declaring its dividend
at any time.

Feoreign Exchange.

Messrs. Glazebrook & PBecher, exchange
brokers, Traders’ Bank Bailding (Tel. 1091),
to-day report closing exchange rates as fol-
lows :

Between Banks

Buyers Sellers Counter
N.Y.Funds.. 1-16dis  1-32 dis 1-8to0 14
Monil Funds 10cdis par 1810 1-4
61'dayssight 89332 81316 91-161093-16
Domand St'g 917-32 9 19-32 9781010
Cable Trans.. 921-32 X 10 ta 10 1-8

—Rates in New York.—

4 Posted. Actual.
§u-rling. demand ...| 4.88 [4.87% to ....
Sterling, 60 days ...| 4.85 |[4.83% to ...

Money Markets.

The Bank of England discount rate is 4
per cent. Money, 21 to 3 per eent. The
rate nr. discount in the open market for
short bills, 3 9-16 to 3 11-16 per cent, and for
three months' bills, 3% to 33; per cent.
J:nr:ul money, 6 per cent, Call money at
New York, 4 to 4% per cent. Last loan, 4
per cent.

Price of Silver.

Bar silver in London, 225¢d per ounce.

Rar silver in New York, 45%%¢ per ounce.

Mexican dollars, 39¢. ;

Toronto Stocks,
Nov. 20.

Last Quo,

Ask. Bid.
265
130
248
159

Nov. 21.

Montreal, xd.

Ontario, xd.

Toronto, xd. "
Merehante’, xd. .... ...
Commerce, xd. 157%

Per annum, payable half.yearly,
is allowed on all sums of $500
and upwards left with this
Company for from one to jfive
years.

National Trust Co.

imited,

stock of Southern Pacific |

22 King St. E., Toronto,

Capital = - $1,000,000
280,000
e e s o

s

117%, b0 at 117%, 200 at 117, 25 at 785
{ Dominion Steel p‘;ﬂ'.. 25 at U.’)'f;;) L‘un},laii:3
jat 126%; N. 8. Steel, 25 at 103%, 100 at
| 1048, 200 at 105, 50 at 104%.

Reserve - =

Montreal Stocks,
Montreal, Nov.
ay :
L LA S .
do., new .
Toledo Railw:
Toronto Railway ..
Montreal Railway .
Detroit Railway
Duluth Railway
Halifax Rallway
Winnipeg Raillway
Twin City
Dominion Steel
do., pref.
Richelieu
Calle Jii s
Bell Telephone .
Montreal Light,
Nova Scotia Steel
Mecentreal Telegraph ...
Ogijvie, pref,
! Dominion Coal
Laurentide I’ulp
B, C. Packers (A)
Mon real Cotton
Dominion Cotton
Coiored Cotton 5
Merchants’ Cotton
North Star
Bank of 'Toronto
Union Bank
Merchants’
Commerce dny
Hochelaga soe
Dominion Steel bonds
Cirilvie bonvls
Montreal’ Railway bond
Molsons Bank
Montreal Bank
Northwest nand ....
do. pref.
Bank of Nova Secotia..
Quebec oo
War KE:
Imperial .
Ontario
Lake of the Woods
Morning sales: C.P.R., 100 at 129,
at 1ok, 220 at 120%, 10 at 129%, 6 at 130,
25 at 129%, 50 a 129%, 200 at 120%, &0 at
120%, 125 at 12089, 25 @ 12049, 100 at
120%; Toronto Railway, 20 at 116; Ogilvie,
pref., 51 at 130; Lake of «he Woods, 11 at
175; Dom. Cotton, 37 at 550; Dom. Bteel,
ou at Dive, 0 at 4%, 50 at 55; Toledo
Railway, 15 at 33; Montreal Cotton, 50 a.
126: Montreal Power, 10 at 95; Pulp, 50
at O9%: N. 8. Steel, 25 at 102%; Detroit
United, at 86, Y 87,
at 87%, 125 at87%, Twin
City, 25 at 115, 50 at 115k, 200 at 115%:
Richelieu, 10 at 97%: Dom. Steel, pref., §
at 95, 50 a. 94%; Halifax Railway, 25 at
105%: Montreal Railway bonds, $600 at
105, $50 at 105%4; Dom. Steel bonds, $1000
at 80k, $1000 at 88%, $7000 at 89.
Afternoon sales: C.P.R., 500 at 130,
50 at 130%, 25 at 130%, 200 at 1301, 300
at 130%: Twin City, 10 at 117. 25 at 117%.,
95 at 117%. 25 at 117%; Montreal Power,
275 au 95: Detroit Railway, 25 at 8T%. 25
at 87%: Dominion Steel, 25 at 547%, 25 at
55. 100 at »47%: Dominion Coal, 100 at 18¥;

sked. Bid.
13034
1303,
33
11644

231
8744

101

Bank .

130
175

100 |

75 |

21.—Closing guutauons to- | :';ulll‘)th\ ; ™8 5 B
& i xid £

Chesapeake & Ohlo .....
St. Faul
L Agg g P

doy . préf. ooi.s
Chicago Gt. West..ou.vn
P R 1
Eri

4%

PR (e

do., 1st pref. .........
do., 2nd pref, . e
Illinois Central .
Louisville & Nashvi
Kansas & Texuas .

New York Central
Norfolk & Western ..
g aE
Pennsylvania

Southern. Pacific
Sorithern Rajlway
0. Dref. ......
Union Pacific
o, DRl .. onietnnnee
United States Steel ... 8—
6

Readlnf
do., 1st pref. ....
do., 2nd pref. .
——
Standard Stock & Mining Exchange
Nov. 20. Nov. 21.
j;lazt %‘;3 Last Quo.
Ask. ’ sk. 5
Black Tall g Bisd
Brandon & G.C. ..
Cariboo (Mec.K.)
Can. G. F. &
Cariboo Hyd.
(‘entre - Star
California
Deer Trail
Pom. CoR. Jsce
Fairview Corp,
Golden Star ....

20
' 3%

2

5l 3%

Smelte
Iron Mask ....e... {
Lone Pine ... : &
Morning Glory .. ’
Morrison (as.). .

Mountain Lion

North Star
Olive

340

{ Payne

Rambler Cnrll;&;”.:
Republie .
Sullivan

War Eagle Con..

| White Bear
{ Winnipeg
‘' Wonderful

L CP.

| port excellent

| doing.

% R,
Duluth,
do.,

Soo
do.,
Lake Sup., com.
Toronto Ry., xd.
Twin City
Crew's Nest Coal..
Dom. (Coal, com...
o, L& 8 eom,

115%
1141 1158 115Y
b 460
12614
Bilgy
95

102Y,

{98~ 197
H4
95 97

101% 104

Richellen .. ... o by
Can. Gen, Elee.,.. 200 199%
New York Cotton.

New York, Nov. 21.—Cotton--Futures op-
cned steady. Nov. 8.30 offered, Dec. 8.29,
Jun. 8.29, Feb. — March 8.18, April
8,20, May 8.19, July 8.20, Aug. 8.05 offereil,
Cotton—Futures closed steady, Nov. 8.26,
Dec, 8.28, Jan. 8.27, Feb. 8.16, March 8.15,
April 8.18, May 8.10, June 8.21, July 8.22,

Aug, 8.02,

Cotton—Spot closed quiet. Middling up-

lavds 8.50, do. gulf 8.75, sales none,
Price of 70il,
Fittsburg, Nov. 21.--0il closed at §1.39.

Dun’s Trade Review.

The present week will witness the last
of the ocean-going steamers at Montreal
for the season. Dry goods retallers re-
sales on fair days, and
wholesalers in this line are secemingly
quite well satisfled with +he trade fhat is
In groceries there is ‘active de-
spatch of goods by river steamer and rail.
Stceks of pig iron are very low, with a
good many enquiries from outside poiuts,
and .it is feared that some of the smaller
foundries will be seriously incommoded
owing to the difficulty in getting supplies.
Trere is on]ly a small quantity of Sum-
merlee iron on the wharf, and practically
no Carnbroe or Eglinton, while Canadian
frrnaces are still behind on orders. Con-
tinued firmness {8 shown in nearly. all lines
of merchandise, Refined .sugars hive been

|STOCKS

MCINTYRE &
MARSHALL

MEMBERS

New York Stock Exchang?,
New York Produce Exchange,
New York Cotton Hxchange,
Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange
and Chicago Board of Trade

J. G. BEATY,

Manager,

21 MELINDA ST.

ASSIGNEE,

Scott Street, Toranta

Bstablished 1684 E-

ER.C. CLARKSON

Ontario Bank Chambers,

BUCHANAN

STOCK BROKERS
INSURANCE
Tel. 1245. 27 Jordan St., Toronto.
Orders executed on the New York, Chicago,
Montreal and Torontg Exchanges. Minin

& JONES,

and Financial Agents

stocks bought and sold op commission. 24
|

9 Toronto St., Taoronto.

Capital Secured for Investments,
Investments Secured for Capital.

CORRESPONDENCE INVITED, 246

SAMUEL NESBITT

On the exchanges
of Toronto, Mont-
real, New York
and London.

John Stark & Co.
26 ToroNTO ST.
TORONTO.
24€

BOUGHT
& SOLD
Call

ADVANTAGES EXPLAINED.
Detailed Pamphlet on Application.

61 Victorlza St. Toronto.

P R R

Options

PARKER & CO.,

ed

W.J.WALLAGE & GO.,

STOCK BROKERS.

Toronto.
Mining Excghane.

THEL. M. 629. 76 YONGH ST.

Orders executed in New York, Montreal and
Members of the Standard, Stock‘aud
Private wire to New Y ork

HENRY S. MARA ALBERT W, TAYLOR

Toronto Stock Excha

STOCK BROKERS,

Orders promptly executed on the Toronto,
Montreal and New York Exchanges.

nge

Mara & Taylor

5 TORON™O ST.

| ———

CHARTERED BANKS. {.
il

Office to Let.

Desirable Ground Floor Office, main
entrance, Confederation Life Building.
An opportunity to get a ground floor
office in this building.

For full particulars apply to

A. M. Gampbell

12 Richmond- St, East.  Tel. Main 235

0IL—SMELTER—MINES
Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE
AND RICHMOND STREETS
BRANCH MANAGERS :
Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.

Stocks paying 8% to 12%. Original invest
ments secured and gharanteed,

W .G. JAFFRAY. D. S. CassgLS
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.

Orders promptly executed on all leading
exchanges.

11 TORONTO.8T. - -

L4
JOHN D. EDWARDS 8 CO..
STOCK BROKERS.

New York, Boston and Philadelphia Ex-
changes and Chicago Board of Trade. All
orders executed, cash or margin, through
JACOB BERRY & CO., 44-46 BROADWAY,
NEW YORK CITY. (Established 1865.)
Complete information furnished on all
Stock Exchange Securitles: Our new pub-
lieation, ‘‘Principles of Stock Speculation,”
mailed on receipt of 10 cents. Market Let-

ter issued 5 p.m. dally; free on request.
38 Toronto-street, Toronto. 246
Private wire to New York. Phone M. 1588,

First-class Municipal Govern-
ment Bonde, Send for list

H. O'HAFA & CO.

30 Toronto Street, Toronto. 246

A.K. BUTCHART & CO.

StockBrokers and Financial Agents
LEAD COAL GOLD

Industrial and Mining Stocks. First issues a

specialty.

Manning Chambers, City Hall Square
Toronto, 246

F. ASA HALL,
STOCK BROKER,

705 Temple Building, Toronto,
Phone M. 23885.

Phone Main 72

248

A. E. AMES & CO.

BANKERS,
18 KING STREET EAST, TORONTO

A. B, WALLACEH
H. R, TUDHOPP

A. BE, AMES
E, D, FRASER

INVESTMENT SECURITIES

Four per cent. interest allow*
ed on deposits. Govern-
ment and Municipal
Bonds Bought
and Sold.

Transact a General Financial Business.

OSLER & HAMMOND

StockBrokers andFinancialAgents

18Xing St. West. Toronto,

Deaiers in Debentures. Stooks on London. King..
New Yori. Montreaiand Toroute Exchanz
boughtand soid on commission
E.B OsLER. R A. SMITH.

H C. HamMonn, F. G. OsLER

G. A. CAS

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
.. New York. Boston a
ontreal Exchanges,

20 KING STREET EAST
TORONTO

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE.
19-21 King Street West, Toronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Sol ed

The J. F. Mctaughlin Co., Limited

Brokers, Promoters and
Financial Agents.

Canadian Investments. Joint Stock Com-
panies Organized.
TEMPLE BUILDING, - TORONTO, CANADA

MONEY T0 LOAN ON STBCKS

Bondsand Debentures on convenient terma.
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN GO., Lli’lTE‘J

%78 Church Street. ed

WM. A. LEE & SON

Real Histate, Insurance and
Financial Agents,

STOCK AND GRAIN BROKERS.
Private Wires to New York and Chicago

MONEY TO LOAN

At lowest rates on Real Estate security

General Agents

WESTHERN Fire and Marine Assurance Co.
MANCHHESTFR Fire Assurance Co.
NATIONAL Fire Assurance Co.

CANADA Accident and Plate Glass Co.
LLOYD S Plate Glass Insurance Co.
ONTARIO Accident Insurance Cc.
L.ONDON Guarantee and Accident Co.

OFFICES—14 Victoria Street. Phones
Main 592 and 2075. 246

FERGUSSON & BLAIKIE

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchaage

Buy énd sell stocks on London, New York
Montreal and Toronto Stock Exchanges.
Tel. No. Main 820, 246, 28 Toronto Street.

THOMPSON & HERON

16King 8t. W. Phones M 981--4484

~-NEW YORK STOCKS

Private Wires,. Prompt Service.

A.E. WEBB & CO.

(Members of Toronto Stock Exchange),
9 TORONTO STRERT.

Stocks Purchased for Cash or Margin
ON ALL EXCHANGES.

WM A, BEAN. RicH p. B. HOLDEN.

BEAN & HOLDEN

J R. Heintz, Buffalo, N.Y., correspondent

put up 10 cents a ecental, and further ad- STOCKS AND
vanee is looked for. Dry  goods buyers '——-
just returned from REdrope  report yery
strong markets, the adyance in fine wool-
ens being particularlys pronounced. In'bar
fron an advdnce is dally expected. 3
The wholesale trafle in Torouto wns less
active his ¥veek, althe in some cakes a
most satisfactory movement is reported.
It hardware the demand is good for sea-
sorablé goods, and metals sell fairly well,
Groceries in good demand, with a Ixrge
trede  in - teas, which are firmer. Dried
fruits fairly active. . Bugars are 10¢ . per
100 1bs. higher in all eases, Leather is
dull. with prices of bides unchanged, An
active ‘trade Is reperted for cheese, which
rules at the best prices of the season.
Butter also- in good demand at firm prices.
Cured meats firm, with” stocks yvery small.
Wheat markets are higher, with good ex-
pert demand for Manitoba grades, On-
tario grades scarce and bought chiefly by
illers. e X
m’l'ho tall sorting. inj the London district
is overlapping.the sprivg ¢rade (for travel-
ers have heén out for some time with
spring goods), and.as a vesult, and nlsfz
owing to the sedson heing nxcnnﬂnnn.m
mild. the sorting has not ‘heen whﬁfv was
h%[:r-‘d for, and the (;\r‘n(;ggr in winter
) -oportionally restricted.
go[f‘:hl m?}n} wv:lthr!\' of rhe past two weeke

made retail business o
Hitle quiet, pnrﬂonlarlv in lines o

f fabrics
and footwear; altho 'most dealers renort
business in advance of

the same DeTi
last year, especlally as to cash sales.

cifie. Atchisons, St. Paal and B.

= 1+ 5 o5 5
pool in Canpadian Pacific Is confident. Toledo Ry..25 at 331%; Richelieu, 25 at 97, 25

e | at 9714, 6 at 97; Dom. Cotton, 50 at BB,
&) 25 at ba'%: Halifax. 15 at 103%: N 8, Steel.
245 . | 50 at 1081, 125 at 103%. 25 at 1041, 75 at
o8 oL 104%: Twin City. vew, 125 av 116l; Bank
i of Toronto, 10 at 250.

]lmperinl, x=d. % i 236
Jominign, . xdy ..... 241
}{ﬂmmgﬁ. xdse 2
Standard, xd. .

; Nova Scotia
Ottawd, xd. ...
Traders’ xd.
British' Ameérica
West. Assurance ..
Imperial Life
National Trust
Tor. Gen. 'Tr.
Con. Cas,

Dominion Bank
TORONTO.

CAPITAL - - $2,900,000

RESERVE FUND '~ $2,900,000

Branches and Agencies throughout Canada
and United States. i

Drafis and Letters of Credit issued on all parts
of the world, and a General Banking Busi-
ness transacted.

HEAD OFFICE—COR. KING AND YONGE.
246 T. G. BROUGH, General Marager

THE SOVEREIGN BANK
OF CANADA

Head Office: - Toronto

Manning Arcade.
PRESIDENT GEN. MANAGER

LS HOLT | D.M. STEWART

Savings accounts opened.

Deposit receipts issued.

Interest allowed and credited
twice a year.

Cleun bank notes only issued.

(ieneral banking business.

Your
Children

Should be taught to save. A savings
account book is an object lesson in
economy that costs you nothing to
secure for them. \

Start them on the right road while
they’'re young and they’ll follow it of
their own accord when older.

We pay 4 Per Cent. interest on sav-
ings accounts and allow Check With-
drawal.

BONDS | STOCKS, BONDS: GRAIN AND PROVISIONS
Phone. Private wires, ; 48 Victoria St., Toronto
Main 1352 Telephoneﬂg‘ ed

sz
——

UNLISTED STOGKS
AND BONDS

. WE MAKE A SPECIALTY OF THESE

We have a small block of a Canadian Industrial Stock that
will show large profits in the near future and wiil pay
big dividends. Write for particulars.

If you have any unlisted stocks that you wish to dispose
of send as particulars.

The North American

Securities Gompany
»05 TEMPLE BUILDING, TORONTO. 246

Ontario & California 0il Go.,

LIMITED. i
OWNS THE OIL LEASES ON ABOUT

THREE THOUSAND ACRES

Townships of Harwich, Howard, Raleigh and
Romney; in the County of Kent, Ontario.

Has already completed and in operation SEV_ENTEEN
WELLS at Northwood, near Chatham, Ontario.

Send immediately for November report just issued.,
See the press despatches of Nov. 12th in all the leading

newspapers.

23 Toronto Street,
TORONTO.

-

1.ondon, evening : ‘.\!a’rket.fnr American
railroad shares closed stromg on the curb,
under extensive bear covering, which was
stimulited by reports of the formation of
two bull pools in New York.

123
a3
9614
140

139

New York Stocks.
i A.J. Wright & Co., Canada Life Bullding,
{ report the following fluctuations in New
York stocks taday :
Open. High. Low. Close.
Trunk Lines and Grangers—
Ralt, & Ohio
(lan. Southern
o g v C
145 Chi. & Alton ....

246

RD
LERS

per cent.

= =
The following du:pntvh comes from New
York : Twin City Rapid Transit is one of |

the best managed, most prosperous street
railway companies in the United litgtf‘a
and has a record of earnings whic ; A

would be difficult to excel. The statement ﬂ?lt- & Qu'Appelle. ...

for the month of October Is characteristi- ! c l(;-' \‘;-"{nv-L

eally good. The increase of $33,000 in | ,1“'1~ Ll

gross receipts is just about equal to 'l}e- ¢ i‘ R \'-mrk

average gain for 10 months, and the gain (;'””;d . iife

in net is about on a level with those of 0 F%m-‘ Tight
previous statements. In 10 months "ho ’\‘:'ln‘ (icnq Eloc
company has increased its gross carnings ~ d(-v pl"\-f

$360,000, and its net returns §215,000. Fixed 36 i

charges are about $2000 a month larger ani;’m Elr'w

than last year. The surplus for 16 months o Caple

shows an increase of $186,000, and is equal oy Telegraph .

to the full year's dividend on the preferred, Raj ’I‘t‘lupl.inne L

and about 414 on the common. i Richelleu, xd.

Gl | Niagara Nav.

210%%
80

Chi. Gt. Western
Erie Caeus
do., 1st pref. -
do.. 2nd pref....
Great North, pf... ...
11l. Central
Jowa Central
! Nor. Sec. 07
North 2 227
N. Y. cove 1529 15214 154%
Rock 43 Bl 44% 45%
| Sault g T6% ZT%
i London & Paris Exchange, Limited (Par-§ €4 Law. Nav. Sr‘, Paul 1‘31? ]12
ker & Co., Toronto), cable to-day quotes : Northern Nav. | Whabash., : ~;;%
£oS - Toronto Rail. :I“(}n.. CR‘\mY;z;\ds. i L
. S Tole: yay : Vis. t 247 2
E:ir%{(l’};elgs 0 1!42};(1‘00“ I}g’:”“kﬂ; Pacifies and Snuthern‘ﬁ]—
Fast Rands . 3 Twin City, xd. . | Al‘rnms«;’r;w o 83
Poms Winnipeg St, do., pref. ...
Marconis Sao Paulo (‘:n‘n. Kd(Lﬁ(‘ thorn 3
et Cousoln | ]dn... n({»“.: :Tl & \':;trf‘llu -m‘.l.
Kaffir Consols axfer Prism, L R Bt
Oceanas ... Carter Crume, § Kansas .Afo'xﬂs i
Hudson Bay ..... Dualop Tire, pr.... ... : :)1‘;»‘4 n‘é‘e e s
Salisbury Bullding . }{\ a ]fryg(q-g T { I;f-n\:é-r. m.""f: .
T 'dl(," ”l.',“ Res L8« Mex, Central

!\]mu. Steel com. ... | :‘lﬂ':‘\'pg.{::m.n
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W. R. Grundy & Co.

New York promoters of Canadian
industrials. companies prgamzed, char~
ters procured. capital ‘furnished. To-
ronto office, 39 Scott-street. Telephone
Main 4307. Night. Main 984.

e
Half a Million in Advertising.

Apart altogether from the merits _cf
the case which the Tobacco Commis- |
sion is investigating, an interesting
. | feature of the evidence presented has|
7 |been the disclosure of the amount of
4| money which the two  companies |
against which complaint hap been |
made—the American Tobacco Co. and
the Empire Tobacco Co.—have ex-|
pendea of late years in advertising.
It was stated that the former had !
spent $267,961 in exploiting its wares,
«while ' the sister company has do-
nated in four years $250,579 towards
the same purpose. This makes a to-
tal of $518,540. It was also stated
that the Empire Company, under the
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Dominion Faillures.

Dun’'s Mereantile Ageney reports the num
ber of failures in the Dominion during the
past week, in provinces, as compared with
those of previous weeks, as follows :

eet.
East.

i Berkele!. Iﬂ the

ear Church. v G 5
, opposite g 3§ 10 . oo
at 6.T.R.

at (C.P.R.
ed

Weekly Bank Clearings.
The aggregate bank clearings in the Do-
minion for the past week, with the usual
comparisons, are

2014
. 156
57%
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Ou : little Home Banks help children
to save. We loan them free.

T{E DOMINION PERMARENT
LOAN COMPANY

Pald Up Capital - - $1,700,000
12 King Street West

HON J.R. STRATTON,  F. M. HOLLAND,
President. Manager.

Toronto ...
Winnipeg .
Halifax
Quebec
Ottawa
Hamilton
8t. John...

90
4614
. 1191

RUSH TO RALEIGH
BY OIL SEEKERS

People Come Even From California
to Get Into the Excitement.

—

Chatham, November 12.—There is as
yet little new in the oil situation,which
is the one topic of conversation.
Accounts of the Raleigh well's ca-
pacity have not been one whit exag-
gerated. Oil men are swarming here,
some coming even from California,and
great expectations are entertained as
to future explorations. A company
which has 14 wells at Northwood, six
miles from here on the line of the
Grand Trunk, holds leases for lands
adjacent to the gusher, and will be-
gin to bore at once in their territory.
The gusher is situated on the apex or
crown of a sudden elevation or dome
in the rock formation, and oil experts
say this is a sure sign of permanency olle
and the reason for the unusual pres-
sure manifested.
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Brass Castings of all Descrip-
tions,
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benefit of the heavy lquldations which 7%: Dominion Steel pref., 15 at Rf;yf:"h‘x‘»{;(.
ominion Coal, 126%, 160 at 'I‘\(l‘ii{ City
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Navigation, 35 | 5o0,

92 12 B is usually advisable in the

03 b stock market, but it is apt, at
7 2 times, to degenerate into the
merely passive mood, which al-
lows opportunities to slip past.
We make a Specialty of advis-
ing our clients as to prospective
developments in stocks, basing
our opinion, not on indiscrimin-
ate information, but upon a
logical study of conditions.

Our recent publication,
“PRINCIPLES OF STOCK 6
SPECULATION,Z will be found
a valuable aid to legitimate and
successful speculation, and con-
tains practical hints, based upon
actual experience, mailed on re-
ceipt of 10 cents.

Our SPECIAL LETTERS on
leading securities, determining
intrinsic values, and our DATLY
MARKET LETTER, indicating
the trend of the market, mailed

free on application.

INO. D. EOWARDS & CO.,

sStock Brokers,
38 Toronto Street, Toronto.

hiave taken place, and, while the price
money continues above the avera

banks are not at all anxious to i

their call loan business, vet we

but feel that the s 1tien is  somewhat
brighter than it has been for the past two
months.

The man who is in the habit going
into the market margin for a short c
turn takes great risks at present. Whether } C . 283 at
he goes in on the short side or the 1 « 150 at 130

long, -
he is practically on the horns of a dilemina. | 500 at 117, 250

Phone Main
15688.

of ¢ o0 at 144: Sn ———e

War Eagle, 500 at 16143
130, 100 .at 130%, U at
%, 150 at 1303 ‘twin Clty.
it 117y, 100 at 117%, 50 at

London Stocks.
Nov. 20, Nov, 2

on a

money

(onsols,
account

(tonsols,
Archison
do., pref
Baltimore
Anaconda

OUR

s

& Ohio ...

For the purpose of pushing development the directors have decided .to offer
for immediate subscription ONE HUNDRED THOUSAND SHARES at

TWENTY=-FIVE CENTS PER SHARE,

withdrawal without notice. Present shareholders to have first prefereace,
No orders will be filled less than 10 shares. Apply

J. L. FINCH, Secy, FOX & ROSS,
Ont, & Cal. Oil Co,, 19 and 21 Adelaide St. East,
Limited, or to TORONTO ,ONT.

The Time to Buy Stocks

is when prices ure low. We believe all the standard stocks can safely be bought on
any further reaction. We execute orders in all stocks listed on .New York Stock
Exchange for casn or on moderate margin. We carry C.P.R., Union, Southern and
Missouri Pacific, Atchison, Ete., on five per cent. margin. Commission one-eighth
each for buying or selling. Correspondence invited.

McMILLAN & MAGUIRE, ® BERilais™

1 Co., 44 and 46 Broadway, New York,
Cmespondetﬁs‘i‘!g::: ll}l.g?‘é:::lmoned Stock Exchange. edtf

Works and Office,
Espanade East,

STUFFS

We show

Subject to

are in demand. the latest novelties in autumn

styles in
RUSSIAN ZIBELINE—FRMINE TUFTS.
FRENCH FLANNELS -SILK EMBROIDERED.
FRENCH CASHMERES-S|LK EMBROIDERED.
FRENCH FLANNELS—PRINTED.
FRENCH ZEPHYRS—WOVEN DESIGNS.

A special line of stripes and checks at half price to retail at 25c.
LADIES® WINTER FASHION PLATES IN STOCK.

co. | NISBET & AULD, Toronto,

aVe

QUEEN CITY LAMPS

Great Light. Will Seli at Sight.
. Wholesale Only

We show you how to speculate ‘_\'i[h
small capital. and, at }he same time,
take the least risk. We cannot guar-
antee yYou large profits at once, but if
vou are satisfied with reasonable re-
turns on an almost absolutely safe in-
vestment, we shall be pleased to fur-
nish you with full particulars of‘ our
plan "also highest réferences. Com-
_municate at omce with

THE INVESTORS' SYNDICATE

Janes Building, 75 Yonge-street, To-
ronto. i

E. A. Forster

(Formcrl*ﬂodge & Forster)
Barrister, Notary Public, Bte.
MANNING  CHAMBERS, CITY HALL SQUARE,
Toronto. Phone M. 490,
 Money to loan on Real Estate, Life Insurance
Policies. 36

| AT LOWEST
CASH
| PRICES.




