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l WITH MORE THAN

$23,000,000

public is evidenced
laced with the =
$14,967.880 to 81

of carefully invested funds, we are giving
our depositors and debenture holders a
gecurity from which the element of risk

That this is appmiabod'hy the investing
the fact that during the vear 1901 the funds
poration ~ for investment increased = from

TER GANADA PERMANENT ¥ORIGAGE

9Iiminlud.

' e

TH WEE

N SECORITIES

————

street, With a Steady Close.

Canadians Recoveﬂng From Period
of Dulness—C.P R. the Feature of

rule will greatly facilitate business between
the two exchanges.

Messrs. Aemillus Jarvis & Co., in :heir
weekly -letter say: We Delieve that this is
an excellent time for investors to Dbuy
bonds. The attention of the public has
been so distracted by the rapid advance of

6015 69 70%

99" 97 99 98%

; W 3%  0B%  93%

. 1413 1411, 142 14l
108 107

W. A. Rogers, pf .. 107 1061 107 106
War Baglo .......v 2 13
Republc .... ..... 12% 10
Carihoo (McK.) .... 30 22 0 24
¥irtue .... .. 2 24
North BUAr oocvove one 21 :
Crow's Nest Coal.. ... bB510
Sao Paulo .....
Brit. Capadian .
Gan. Ianted ...... .. Y
Can, Permanent ... 122 121 12214 122
Canadian 8. & L.. ... 120 ... 120
Ceatral Connda ... ... 334 /., 188
B B k1..... Ve 0 ... 70
Sam. FProvident .. ... 120 ... ¥
Huron & Brle ..... ... 18 ... 18
Imperial L. & 1 .. 80 80 ...
Landed B: & L ... ... Jee
London & Canada . 100, 93 100 93
Manitoba, Loan ... ... e

Toronto Mortgage . .
Ontario 1. & D.c.. . 123
Pecple's Loan .... 874 ... .
Joronto 8. & Lr .. ... 128 Pt

nany stocks that the less active but more
secure bond ds overiooked and can be pur-
chased to great advantage. Stocks timt
have never paid a dividend have made tro-
mwendous advances, while the bonds of the
same companies, whose claims must he
satisfied before either preferred or commnon
stock can earn a cent, are comparativeiy
stagnant. We have a large number in
wih ch we have great conflilence, outside of
those dealt in on our exchange, both muni-

the  Week—Coal 'and Steel Stocks | ... jidustrial and wrailway, returning

Are Getting Active and Stronger
~Quotations and Comment,

World Office,
Saturday evening, April 26.

The past week has given a splendid ex-
hibition of the tenacity and healthy condi-
tion of the Toronto stoek market. In one
or two Instances stocks have floated down

! from 5% per cent.

. Weekly Bank Statement.

New York,' April 26.—Loans, decreasad
£1.0897,360; deposits, Inersasad  $1,772,400;
circulation, decreased $6600; legal tenders,
increased $2,563,000; specie, inereased $761,-
;ﬂ('([" surplus, $9,461,000, Increased $2,882,-

Railroad Earnings.

10 points in a few days without causing a
ripple in the market, and the only indica-

tion of the decline in the particular issues

has been the cessation of trading. With
small margins, forced sales would have
peen caused, and the slump would have
received considerable impetus, inducing mo-
mentum with each drop. As stated previ-
ously, there is no danger of the very weak
class of trader entering the local market.
the dealings at present. as in the past, be-
ing largely confined to investors ot solid
standing. The depression during the werk
has been due to some extent to fear of the
banks restricting loans, owing to the near-
ness of the end of the financial year, As
far as can be learned, however, there have
been no leans called, and the appearance
of any trouble, it is thought, will be tided
over after the first of Mayi The heavy
advance in many stocks has created doubts
as to the intrinsic value 'of the securities
at present prices, but aside from Dominion
Steel common it is very doubtful whether
values have yet reached a fair basis of
valuation. A guaranteed SA' per cent.

!n:rml. States reporting for April to date
are $13.733,158, a gain of 5.2 per cent. over
last year, and 15.3 per ceat. over 1900. In
Fome respects the report is quite in con-

trast with reports for praceding months |

lxhys. Year. Karnings of southern roads
again show a considerable increase over
{last year, and on nearly all southern roads
{the .increase is quite large. Traftic is

| especially heavy In southern vegetables, the |

!movement being greater than ever before.
| Grangers report a [mall gain in earnings,
Hmt on other western roads the increase
iis reduced to a mere trifle. In the south-
west earnings still show a very small gain,
and Northern Pacific, the only Pacific road
::}t;w included, reports an inecrease of oniv
|6.7 per cent. for the first week of April,
lugainst 2 very much larzsr percentage of
{gain in the preceding months this year.
| Measured by earnings, traffic on Canadian
‘l':nolnv and on Mexicangroads is consider-
ably larger than in the two preceding years.
Larnings of roads reporting for April are
compared below with last year: ,

| Per
! April, 1902, Cent.
| Primk .. ...$2419,490 Gain § 45326 1.9
iCent’] W'n . 1,019,697 Galn 3,088 3

Grangers 468,761 Gain 24,244 7.0
Southern .... 4,507,050 Gain 2
Sonth W’ ¢ (ain 77,158 2.0
Pacidie .. Gain 41,249 6.7

o & e : = :
dividend payer, as Dominion Coal ;{,‘;'1 sq'.lix;!osds..u]s.'zi'g'(l);g GG:;;? 56_;2,3(1)3 1?9:'
now s, should certainly be worth Mexican .. 1,070,732 Gain 162,918 18.0

more than 140, and will later find
a level more than 20 points above this
price. The difficuity, of course, in the way
of advancing this security just now is the
desire of the pool to get rellef from the
plock of stock which it has controlled since

Total ..$16,238,800 Gain $1,013,730 6.7

Twin City, third week April, $39,869, in-

ierease $63%2.

| Atchison net increase for March $306,199.
Southern Rallway, third week April, $711,-

935, increase $64,816.

| Hocking Valley, third week Aprll, Io-
crecse $30,794. i

arted. T invest- i
kg i ﬂu_d an Vet | prie, net decrease for March, $12,503.
ment market for from 10 to 15 millions <¢f | Norfolk and Western, same time, ‘ncrease
dollars of scrip will take time, and the  §S0,853.

price will have added firmness as more of I

On Wall Street.

the stock is taken off the market. 'Thore| izrecers, Ladenburg, Thalmann & Co.

has been a greater desire to get into this
stock during the past few days, and the
prige has risen from 13715 to 142. To-day
sales were made at 14114 to 142. Dominion

Steel at 70 may be a good purchase, but
there are numerous stocks on the local |

wired J. J. Dixon at the close of the mar-
ket to-day:

The strength of Pennsylvania and New
York Central was the feature of the mar-
ket to-day; in other stocks there seemed to
be liquidation, tho they did not show ma-
terial declines. There was also consider-
able trading in New Haven at advancing

market which will show a good profit later 'xu'ices e coal stocks held fairly steady

without causing the anxiety that part own-
ers in this big undertaking would do. The
underwritets of the new stock ure said to

t
i

but the trading in them was checked by
the faect that the labor conferzace ¥s be-
held to-day. The market was very

e = ip | iR
be oaly toS wiliing to take up the sesiy i(&t at times and the volume of business

when issued,and this may or may not be cor-
rect; it might not be unwise for the ordinary
traders, however, to allow insiders to han-
dle this en!erprise until the published earn-
ings are of sufficient cpenness to aliow of
fizuring on a basis of value. This stock
closed fractiopally higher for the week at
708 bid and T0% asked. N. 8. Steel has
acted very erratic, and after being droopy
all week closed up to-day at a 3-point gain
from vesterday. It is estimated that there
are not more than 10,000 floating shares of
this security in the market, and any wun-|
usual demand immediately creates a flurry |
in prices. There are wel-grounded rumors
that the company s preparing to enter in- |
to the manufacture of stecl cars, and will |
{ssue $1,000000 of treasury stock for that |
purpose. The company is said to be earn- |
ing at least 12 per cent. on its common |
stock this vear, and with this auxiliary to |
its other works the tip is freely given that |
the price of the stock will reach 150 within |
a short time. The su-ck was traded in to-
day to the extent of 700 shares at from !
1081, to 110Y, closing at 110. Twin City |
has beem extremely steady, and the an-
pouncement that the old pool had cleaned |
up will be no depressing factor in the price, |
This stock is well able to take care of it-|
golf without assistance, and altho no sw.ft
aflvances may be seen as formerly, the .
price will graduaily trend towaras the dis-!
counting of a 6 per cent. dividend payer.
C. P. R has had more interest concentrat~d
fn it this week than any other stoek. The
price has been irregular. After advaneing
3 points from last Saturday, the price broke
back nearly 6 points to 124. A firmer tone
has been Imparted during the past two |
daye, and to-day the cloging was steady at {
120,  FEveryvone at present seems willing to |
gay a good word for C. P. R., and the roa
has a bright future. A despatch to-day says
that the ecompany has disposed of 400,000
acres of land to an American syndica‘e,
which will bring in 10,000 American farm-
ers as settlers. With business increasing |
as it has done for months past, with every
prospect of further increases later, the nl- |
timate price of this Issue will stand cmh1
siderable further discounting. Toronto Rail- |
way closed fractionally higher than last |
week, at 12214. A well-intentioned attempt |
has been made to bull this stoek, but |
speculators are shy. It is conceded that
unless the directors can fortify the preseat |
charter the price of the stock represents
more than its equivalent in the proposition.
Sao Panlo has done well for those who
have continued holders of the stock, hut
has been weak for a few days, altho it lsi
|
|

agaln showing more strength. 'The share-
holders are contemplating a further issue
of stock to the extent of $1,000,000. There
are no regular published detalls of the do-
ings of this concern, but insiders are very
bullish of the proposition. In Investing in
this issue it therefore seems necessary to

opinions of those who should know what
might be expected to occur in the proper®y.
General Electric has been stronger, but the
new issue of stock has not strengthened the |
ptice. For the week the price has rallled |
about 4 points, and many think it should |
do much better. Navigation stocks have
Leen quiet and easy, with Northern Navl-
gation fully holding its own. Xiagara Na-
vigation 1s kept at about old figures, hut
does not excite any demand. In the min-
ing shares, War Eagle created a flurry for
a day or two, but the excitement seems to
have petered out, the price to-day 16, be-
ing a recession of 9 points from the high.
Centre Star has had more enquiry at
firmer _prices.

Bank shares have bheen gleter this week
and the lessened demand has weakened
prices a shade. With a recover in the gen-
eral market, these securities should change
hands at better prices.

New York stoeks have had the reactlon
apticipated in last week's letter, but after |
a day or two of lower levels have again |
exhibited more firmness. To-day's bank |
statement i{s again of a favorable chacae- |
ter, with a substantlal increase in reserves, |
The strength of sterlinz exchange gives |
“"H?n"ﬂ of further goid exports, which |
may, however, be offset by heavier London
trading in American stocks. The grangers |
are almost entlrely dependent on crop re- |
ports, and are therefore subject to rapld
fluctuations. The coal situation is nnder
discussion to-day, and if a sitisfactory set- |
peinee = arrlved at, the rallroads particu- |
larly interested ought to make thenselves |
felt next week, Prices as an average are
#etting well adyanced, and long holders
ould not look for more than a decent |
ur While the market looks like holding |
at a higher range for some time yet, It |
would be advisable to take profits as they |
occur, taking stock back on any marked re- |
action, i ’

I'he local ticker service has not yet been |
Innugurated, but is promised within an- |
other ten days. At the same time the deal-
ings on the exchange will he modernized |
by having continnous quotations at desig- !

1

o

nated posts on the exchange, a
] : exchange, as {s now in
operation at New York. ;

" R

Besides declaring a dividend of (’l':
cent. for the current half-year, the 5dh'r:w:-
i the k of Toronto have added ui
“r' us ot 1_ per ceut., payable on and after |
Monday, June 2.

In future Montreal brokers will acecept
s ‘f;n n Toronto brokers’ naimes as ',:H-"l
delivery for clearing hous: purposes. In |
the past they have not Leen doing this,and |
every share sent down to Montreal had'
econsequently to be transferred. This new |

ios was the

[Nova Scotia

s small, except in some specialties. The
bank statement was favorable, tho in some
quarters a large decrease ia loans had
been expected. The curb market was ex-
cited again. . :

Demand sterling, 4.87% to 4.8S.

Messrs. Laidlaw & Co. wired J. A. Mfe-
Kellar at the close of the market to-day:

The market to-day has beea without any

jsmrtllug' feature, either in volume or in
iprice. Even L.P.W. did little morc than
| hold steady around its record price. Com-

pared by standards that have lately prevail-

jed, trading was of a semi-holiday char-

acter nearly all day. There was, however,
notable strength in certain stocks. New
York Central was in particularly good dv-
mwand, supposedly from inside interests.
The colncident strength of New York, New
Haven and Hartford was thought in some

{gnarters to have some conneection with this

strength, but there was nothing in ‘:he
news to verify this. .Pennsylvania was
also strong, without apparent reason, aside

Grass earnings of all railroads in theI

To-day's sales: Bank of Commerce, 5 at
1159, 31 at 15014, 84 at 150%; Merchants'
lBuuk, 7 at 149; Imperial Bank, 5 at 2401
10 at 240; Commercial Cable, 25 at 1577
| Dominion Bank, 60 at 245, 205 at 245, 60
{245; C.P.R., new, 3 at 124; Counfed i
| Life, 20 at 285; Cavadian Geaaeral Ele
-4 at 228, 73 at 225 Richelien and On-
{tario, 150 at 113; Northern Navigation, 10
|at 169; Cable, 23 at 157J4; Niagara Navi
itien, 20 at 145, 90 at- 145Y, 10 at ot
?'1:1'\51\ City, 175 at 122%, 175 at 123, 50 at
112314, 110 at 1223%; Toronto Railway, 50 at
1122, 175 at 122, 160 at 1221, 25 at 1221
| €ao Paulo, 75 at 99, 35 at 99%, 25 at 10014,
{25 at 100; Canada Permanent, 110 at 122:
| Teronto Moitgage, 25 at 93; Dominion Steal,
{ common, 25 at T1%, 25 at 71. 50 at 71,
lat 70%; Dominion Steel, pref.,. 120 at Y%,
|25, 25 at 981, 100 at 98%: C.P.R.. 200 -
i]‘.’i";{a. 175 at 120, 75 at 129, 100 .at '1238
|75 at 128%, 475 at 1287, 20 at 120, 350
120. 75 at 120%, 165 at 329, 23 at 12915
Dentinion Coal, 100 at 1411, 25 at 141%,
1225 at 1417%, 185 at 142, 30 at 142, 110 at
11411%; N.S. Steel, com, 25 at 108%, 26 at
1109,725 at 110, 250 at 110%, 100 at 110%,
{100 at 110%, 175 at 110; War Eagle, 1000
jat 18, BOO at 173, 50O at 16; Repnblic, 500
lat 10%, 4500 at 10, 500 at 10%; Carlboo,
12000 at 28.

I Montreal Stock Exchange.
Montreal, April 26.—Closing quotations
{today were: C.P.R., 120 and 128%; new,
1128 and 122: Duluth, 178 and 17; do., pref
‘33' and 31; Montreal Railway, 269 and 266%;
{ West Indies Electric, 68 and 61; Toronto
Railway, 1217% and 121%; Halifax Rallway,
110 and 105; Twin City, 123% and 123;
Dominion Steel, 70% and 70%; do., pref.,
984 and 98Y%; Richelien, 113% and 113;
{ sle, 166 and 154: Montreal Telegraph,
171 and 169%; Bell Telephone,.168 and 163;
Montreal L.H. & P., 10414 and 104; Nova
Scotia Steel, 111 and 110%; Moatreal Cot-
[ton, 128 and 125; Dominion Cotton, 53 and
50; Colored Cotton, 60 and 55; Merchants’
Cotton, 8 and 80; Dominion Coal, 142%
and 142, 3§ &
Sales: C.P.R., 300 at 12914, 75 at 129, 75
at 128%. 200 at 129, 8 at 12915, 800 at 129,
200 at 129, 110 at 128%: do., new, '425 at
123, 2060 at 123, 200 at 123; Dominfon Coal,
50 at 141%, 126 at 142; Twin City, 10 at
1231%, 100 at 123; Montreal Telegraph, 25
at 170; Laarentide Pulp, 45 at 100; Bank
of Montreal, 2 at 25815; Molsons Bank, 11
; Montreal Power, 125 at 1048, 275
at 104%, 200 at 104%, 250 at 10415, 70 at
104, 100 at 104, 75 at 104Y, 375 at 104,
10 at 1041;; Dominion Steel, 25 at 70%, 125
at 703, 300 at 71, 275 at 71Y, 200 at 71,
17.'1' at 71, 50 at T1%4, 275 at 71%, 100 at
T114, 25 at 71, 225 at 70%, 123 at 7014, 200
at 70%, 50 at 70%, 35 at 70%. 125 at T0%,
225 at 71, 75 at 71%, 35 at 70%, 50 at 70%;
Cable, 3 at 165; Union Baak, 25 at 120:
Toronto Railway, 76 at 122, 50 at 12214, 26
at 1221 206 at 122; Montreal Railway, 25
at 268; Dominion Steel, pref., 1 at 97, 5 at
881%, 100 at 98%: Richelieu, 50 at 1131, 50
at 1133¢; Nova Scotia Steel, 125 at 110, 100
at 111, 5 at 110; Dominion Steel bonds,
$1000 at 931, $1000 at 933%, $3000 dt 9314:
Montreal Railway bonds, $5000 at 105, $1200
at 104%, $7300 at 104%;.
\

3 New York Stocks,

Thompson & Heron, 16 West King-street,
Tcronto, report the following fluctuations
on the New York Stock Exchange to-day:

Open. High. Low. Close.

Am. Cot. Oll, com. 52% bB543, 52% 5%

Am. Sugar, com .. 126 1263, 1255 126

Am. Car F., com... 30 3014, 30 304

American Ice, com. 17% 19% 1715 19

Amal. Copper ..... 67% 677% 603; 0664
% y

Aichison, com .... 82V 2

Mo, pref ... 5. . . 99% 991, 98% 9874

Am. Loco., com ... 35 5%, 35% 35%
do., pref 35 98 8

Ches. & Ohio ..... ; 4
C.C.C. & St. L.... 1064 106}, 10615 1061
Chicago & Alton... 38 88 37, 31
Canadian Pac. Ry. 12095 1208¢ 128 128
Chi. M. & St. P... 17013 1707 169% 1697
Ol Gt W ..., 20 314 5
Can. Southern
Col. Fuel & I
Del. & Hudson .
Duluth, pref .....
Erie, com .
do., 1st pref ... .
U.8, Steel, com ... 4315 431 43lg 431§

e R . 9485 041 94 04%
Gen. Electrie L.... 328 328 328 328
30 Central .....q.. 14814 14815 148 148

from the well-known value of the Dro-|Louis. & Nash .... 12915 12914 12815 129

perty. Grangers early were fractionally
improved on better reports from ‘he win-
tepr wheat crop. Sonthern Ratlway react-

fed from resterday’s high figures. The

strength in Momon. was accompanied by 2
rumor that So. Railway would have con
trol of the property, which conflicts with
the theory that L. & N. had absorb: the
read. The announcement of the conversion
plan was evidently discounted yesterday.
(.1°.4. was strong on buying, attributed to
inside sources and A.C.0., and V.C. sh::\\w
eod further improvements on talk relave
to the expected consolidation of the two
companies. The hank statement was fa-
vorable, served only to induce rather gen-
eral profit taking and the market closed
rather dull, The different s]’r-~<~\!1nt!\.-
cliques were again the chief factors in the
day’'s trading and public interest eahn\\,-_d
cven a further falling off. Sentimenf is
now by no means so unanimously bullish
§ ecase a week ago, and many be-
licve there are evidences of distribution
of long stock by dominant speculative n-
térests, whe, it is believed, are letting
(heir stocks go as opportunity offers. ¥ales
447,000 shares.

P

Forelgn Exchange.

Messrs, Glazebrook & Becher, exchanze
brokers, ‘raders’ Bank Building (Tel
1001) to-day report closing exchange rates
as fellows:

Between Banks.

Buyers. Sellers. Counter,
N.Y. Funds.. 1-16dis 1-32dis 1-8 to 1-4
Mont'l Funds. 10cdis par 1-8to I-4
60 dayssight . 918 9 3-16 93-8to91-2
Demand St'g.. 911-16 93-4 1010101-8
Cable Trans .. 913-16 97-8 101-8to101-4

—Rates in New York—
Posted. Actunal.

Sterling, demand ..| -L..\‘S‘,ﬁi-&.ﬁ_??/n 10 . ...
Sixty days' sight ..| 4.86 14.85% to ....

—
Price of Silver,
Bar silver in Londou steady, 23 13-16d per

ounce. e
Bar silver in New
Mexican silver dolls

'k, Blise.
41e.

Money Markets.
The Bank oi E sland discount rate 1s 3
cent. Rate of discount in the open

per
market is 2'u to & per cent., and for three
wmonths’ bills 2% to 27 per cent. Local

aroney market is steady. Mouney on cal!l 5

<0 O¥. per cent. g |
Money on call in New York, actual trans-

actions 3% per cent. .

N

April 26.
Last Quo.
Ask. . Ask. Bt
Bank of Montreal. ... 260 265 257
Ontario Bank . 133 5
Toronto Bank-
Merchants® Bank .. ]
Bank of Cowmmerce 1.
In.perial Bank 2
Dominion
Standard ..
Bank of Hu

Bank of Ottawa ...
Traders’ .... --ee:
Brit. Ameriea .....
Wast. Assurance .
TIinperial Il.llc L -
National Trust ...
"u:. Gen. Trusts .. 171 165
Consumers’ Gas .. = s
Ont. & Qu'Appelle. ... 65 o
C.N.W. Land, pf .. Y2 9
do., com
e B R
do., new
Toeronto, Eleetric
(GGen. Blectric ......
London Electric
Com. Cable ....... 5 )
do., coup. bonds.. ik 98
do., reg. bou«:‘s G
Dom. Telegraph .. .-. )
e 2] o 10 ... 160
Bell Telephone -- - i3 10K it 145%

.!\{fai:&r?) S s 18 11 113% l{g
Northern Nav ... 4 ];Q }2‘“
| Teronuto Railway 22 ]:‘.' 4

4 8t. Ry eaut 200
'g"\\\fll(:lroq"lt; I‘ il b 23 12314 }{.‘:lg
Winnipeg Ry ..... S : - 38

-Prism ...... - . S5 ...
Luxfer-Prism . 0 o8 107 o8

‘arter-Crume, pf .
LLZFJ;&‘%?’J pf ... 108 107% 109 107%

Mexican Central ... 208 203, 2915 29%
M.S.M., com »

Missouri : Pacifie
MK &T., com .
9o, pref .
Manhattan
Met. St. Ry i
N. Y. Central .....
Nor. & West,, com.
Ont. & West ......
Penn. R. R. .. .
People’s Gas .
Pacitic Mail
Rock Island -
Reading, com ....
Tteading, 1st pref..
Reading, 2nd pref,
Republie Steel ....
Southern Ry., com.
«o., pref .

Scuthern Pacifie
Texas Pacific .....
Tenn. Coal & 1.,..
Twin City .eeeev.en
U.8. Leather, com.
do., pref ........
Un. Pacific, com...
do., pref
Wabash, pref .
Wabash, com
Western Union
Money .... «eece.. i
Salas to noon, 477,200 shares.

London Stock Market,

April 25.
Last Quo.
Consols, MONey ......ceeneeen 04
(‘onsols, account ...
Atciiison
do., pref ..
Aracondat c.e.oo esee
I:altimore & Ohio ..
St. Paul coo-. cocn
Chesapeake & Ohlo .
D. R. G. cecvcvenene
do., pref

April 26.
Last Qu

. | Chicago Great West ..
Canadian Pacific ......
Prie ceceeecee .

do., 1st pref ..
do., 2nd pref ...
Illinois Central ........
Louisville & Nashville .
| Kansas & Tex:
i do., pret
| New York Ce
| Norfolk & W
do., pref
Pennsylvani
Ontario & W
Southern Yacific ......
Southern Railway
do., pref ..o.oee eeree
Union Pacific .......
do., pref ......cc0.
United States Steel
do., pref ...... oo
Wabash ....c0 coeees
do., pref ......
Reading ......
de., 1st pref
do., 2nd pref

Standard Stock & Mining Exchange
April 25. April 26.

Clos. Quo.

Ask. Bid.
Black Tail ........ 13% 12
Brandon & G. C. . 7 3
e G F S ... B
Cariboo (MeK.).... 28 26

Cariboo-Hydraulic ., 120 110
Centre Star ....... <

Deer Trail Con ..

Fairview Corp

Giant ...... ..o
Granby Smelter

Iron Mask .. %
Lone Pine ....ce.e 8 7
Morning Glory 4 3
Morrison (as.) ii
Mountain Lion 35
North Star ....... < 2% 24
Ollve .....» L 6
PAFNE ..o coesess 32 28 ]3
Rambler-Cariboo .. ¥ S5 90 85

105 10 1% 10%
3 3 27

21

Republic
San Poil

Sullivan »,-'; 8 91
Virtue ...... 25 » 25

£t. Eugene ......, 30 41 o0

War Eagle Con ... 18 15 18

| White Bear ....... 4 % 44
Winnipeg (a8.) <... © 3% 5
Wonderful .oee eoe . B 4 914
0o 120% 129 120 1281

Toronto Raliway .. 122 12115 1215 122
Twin CILY oooweees 123% 1228 12315 123

SOUTH AFRIGAN-HUDSON'S BAY-C.PAR.

Investors will do well to turn their attention to this wide and expanding
market of South African Stocks, as the time is near at hand when it will be

too late to buy at the prevailing prices.

account for weeks, but still the prices

This market has had no food of any
remain steady. Our cable of the 25th

reports CAPE TOWN buying heavily of Kaffir stocks from London, ‘Why so?
Simply because they have confidence that the PEACE NEGOTIATIONS will

terminate satisfactorily.

In réply to numerous enquiries whether we have any dividend African
companies’ stock we can recommend, we quote the following:

Capital $450,000.

Ferreira

DURBHAN

$750,000.
Capital $775,000.

Last half-yearly dividend 150- per cent.

(June, 1899, half year. In 1898 a dividend of 450 ‘per cent.
was paid. Cash in hand at date last balance sheet,

Last dividend 75 per cent. (1899). Cash

RHOODEPOORT in hand at date last balance sheet, $100,000.

Last dividend 55

Bonanza

tributed profits.

Consols

per ceant., for half year (April, 1899).

Cash in hand at date last balance sheet, $556,000. 50 per
cent. has sinee been declared on account of these undis-

Before the war ‘paid 15 per cent., since then 5 per cent.
It is the intention of the directors to pay a bonus to the

shareholders immediately the war is over, as their pro-

Kaffirs
Bells

Last dividend 15

fits are immense for past year.

per cent. (May, 1899). Cash in hand

from last balance sheet $50,000, and $100,000 stock-in-

trade. This company carries on a trading and agency
Transvaal business, representing twenty large firms in South Africa.

Johnnies

e

$590,000.

ple companies.

Hudson's
Bay Co. .
SR

Has been one of

Last dividend, 10 shillings per share $2.50).
counts for the past year have been made up and are
highly satisfactory. This year a dividend of 10 shillings
($2.50), and a bonus of 15 shillings ($3.75) per Share
is practically assured.

(Johannesburg Consolidated Land & Investment Co.,
1td.). Last dividend. 10 per cent (1899). Carried forward
This company invests and loans money to
other South African companies. They have large hold-
ings in “De Beers,” ‘Johannesburg Water Works,” “Bar-
nato Consols,” “South African Breweries” and other sta:

The ac-

the strongest features during the week

and has good support in London, Berlin and Paris. Dur-
ing the past week we have filled a large number of or-

ders for C. P. R. in London, where we shave special
facilities for transacting business.

ORDERS EXECUTED FOR CASH O

R ON MARGIN ON ALL PRINCIPAL

STOCK EXCHANGES.

PARKER & C0.

(Sole Canadian Reprecentatives The London and

Paris Exchange, Limited),

61 VICTORIA STREET, TORONTO.

Crow’'s Nest Coal , - 595 ... 510

Tont. Conl «y.sines 130% 135% 141%
Duluth Ry., com .. ’i? :',f ,,’{
do., pref ........: : 32 .
Dom. I. & S., com. ?8% 68 Z)‘R"/z
do., pref ........e 9y 9% 109%

N.SI. & S. com.. 110% 108 b
Rich. & Ont .....4 114 ]U}A 114 113Y%
an, Gen. Elee .., 227% 2263% 2 <53
a0 Rallway ...... 52 604 0@ Ola
Sales: Republie, 1500 at 10%; C.P.R, 10
at 129, 150 at 128%, 50 at 129%, 10 at 129%,
30 at 1287%, 100 at 128%5; White Bear, 1500
at 41%; Deer Trail, 500 at 2% War Bagle,
1000 ‘at 15; Republic, W.D., 1000 at 10%.

Foreign Money Market.

London, April 26.—Gold premiums are
quoted as follows: Buenos Ayres, 143.10;
Madrid, 37.07; Lisbon, 28. The amonut
of bullion taken into the Bank of England
on halance to-day was £79,000.

Paris, April 26.—Three per cent. rentes,
100 francs 90 centimes for the account.
Exchange orn London, 25 francs 181, cen-
times for cheques. Spanish fours, 78.92.

Berlin, April 26.—Exchange on London,
20 marks 458% pfennigs for cheques. Dis-
count rates short and three months’ bills,
1% per cent.

—
Liverpool Cotton Market,

Liverpool, April 26.—Cotton—Spot, mod-
erate husiness, prices 1-16d higher; Ameri-
can middling fair, 5 23-32d; good middling.
5 7-16d: middling, 5 5-16d: low middline;
5 7-3%1; good ordinary, 5 3-32d; ordinary,
4 27-32d. The sale$ of the day waan 7
bales, of which 500 were for spectilation
and export, and Included 5400 American.
Receipts, 7000 bales, including 2200 Ameri-
can. Futures opened steady and closed
barely steady; American middling, g.o.c.,
April, 5 8-64d to 3 P-64d buyers; April and
May, 5 8-64d buyers: May and June, 5 8-64d
sollers; June and July, b 7-64d to 5 8-64d
buvers: July and August, 5 7-64d to 5 8-64d
sellers; August and- September, 5 1-64d to
5 2.644 buyers: September and October.
1 49-84d to 4 5084d sellers; October and
November, 4 87-64d value; November and
December, 4 34-64d buyers; December ang
January, 4 33-64d: buyers; January .and
February, 4 32-64d buyers.

New York Cotton.

New York, April 26.—Cotton—Fsturas
opened steady at the decline; April 9.58e,
May 9.46e, June 9.48¢, July 9.40c, Aug.
0.15¢, Sept, 8.33e, Oct. 8.28¢, Nov. 817¢,
Dec. 817¢. Jan. 8.17c.

Cotton—Futures closed steady: April
9.56c, May 9.49¢, June 9.48c¢, July 9.44e,
Aug. 9.20c, Sept. 8.30c. Oct. 8.25c, Nov.
8.15¢, Dec. and Jan, 8152,

Spot cotton closed quiet and steady;
middling nplands, 9 11-16c; middling, gulf,
9 15-16c. Sales 1396 bales.

Price of Oil,
Pittsburg, April 26.—Oil opened and clos-
ed at $1.20.

THE GRAIN PRIGES REGOVER

Support on Saturday Led to a Rally
in Prices at Chicago.

American Weelkly Exports—Indian
and Danubian Grain Shipments—
Grain, Produce and Cattle Mar-
kets and Notes,

World ()ﬂ;ice.
Saturday Evening, April 26.

Liverpool wheat futures were 14d higher
to-day, and corn futures l4d higher.

Americun grain markets were firmer to-
day. At Chicago: May wheat closed 1c¢
above yesterday, May corn ¥c higher and
May oats 14¢ higher.

Exports of wheat from America this week
equalled 3,750,000 bush., as against 4,282,-
000 bush, the corresponding week of last
year. Corn exports 876,000 bush., as against
1,345,000 bush. the corresponding week of
last year.

Saturday’s English farmers’ deliveries of
wheat, 31,300 qrs.; average price, 289 9d.

Monday's Indlan shipments wheat, 184,-
000 bushels. ;

Australian wheat shipments nil this week.

Monday’s Danubian wheat shipments 816,-
000 bushels, and maize 1,848,000 busiiels.

Leading Wheat Markets.
Following are the closing quotations at
important wheat centres to-day:
Cash. May. July.

New York .... Rk 8114
Chicago ... v 61 TG4
Toledo 8414 TS
Duluth, No. Northern .. 76 6%
do., No. 1 hard....... 79

GRAIN AND PRODUCE,

Flour—Oniario patents, in bags, $3.60 to
$3.70: Hungarian ' patents, $43 Manitoba
bakers’, $3.70. These prices include bags
on track in Toronto. Ninety per cent. pat-
ents, car lots, in bags, are quoted at $2.60
to $2.80 west,

—_—

Wheat—Millers are payving.73¢ for red
and white; goose, tte, low freight, New
York; Manitoba, No. 1 hard. Sic, grinding
in transit; No. 1 Northern, 83%c.

Oats—Quoted ﬂt_43c at Toronto, 40c out-
stde.

-
Barler—Quoted at 55¢ for No. 1, 53c for
No. 2 middle, and XNo. 3 48c.

Peas—Sold for mlli-i‘ug purpeses at 79c¢,
high freight.

iy
Rye—Quoted at 5ole middle.
——

Corn—Canadian’ sold at 63¢c for new
at Toronto. b
—C1 - 1 ran at $19.50 and
s‘xrzf-;‘:l at ts‘;’.’lf?l)‘.lsc:?ll(};;lnt.g.b.': Toront),
in bags. .
25 In bags and $5.40 in

al—At $5.
Dstinest on track, Torcnto; local

barrels car lots,
lots, 25¢ more.

e
Toronto Sugnr Market.

St. Lawrence sugars are quoted as fol-
lows: Granulated, $3.98; and No. 1 yellow,
$3 . These prices are for delivery nere;
carload lots, be less.

—
ST. LAWRENCE MARKET.

T S
Recelipts of farm produce were light, ow-

ing to the rain. There was .no grain or
hay delivered, and only a fair supply of
butter, eggs and poultry.

Butter—Prices were firm at 20c to 24e
per 1b for the bulk, while choice dairy to
gpecial customers sold at 25c¢ per 1b.

Eggs—Prices were a little firmer; strietly
new to special customers sold at 14c to
15c per doz. Case lots sold at 12%e, and
case lots retalled at 13c per dozen.

Poultry—Prices for choice well-dressed
chickens were high, selling from 75¢ to
$1.25 per pair. Spring chickens sold s
high as $1.50 per pair, and scarce at that.
Turkeys sold ‘at 14c to 18¢ per 1b.
Grain—

Wheat, red, bush ........ 0 T i
Wheat, white, bush......$0 77 to $0 78
Wheat, spring, bush...... 0 68 w
‘Wheat, goose, bush . 0 6714 Y
Peas, bush ......... . 084 s
Beans, bush 100 125
Rye, bush ... . 058
Barley, bush 05 i
Oats, bush ......... .. 048 0 47
Buckwheat, bush ....... 053 skes

Hay and Straw-——

..Hay, per ton ..... veee.$12 00 to $13 50
Clover, per ton ......... 8 00 2 00
Straw, loose, per tom.... 5 00 Rias
Straw, sheaf, per ton .... 9 00

Fruit and Vegetables—

Potatoes, per bag ....... 0 70 0175
0 60

Cabbage, per doz ... . 040
Apples, per bbl ..... -
Onions, per bag
Turnips, per bag ...

Poultry— S
Chickens, per pair ...... 0 T
Tarkeys, per b ..;....... 0 14

iry Produce—
Batter, 1b rolls .........$0 20 to §0 24
Eggs, vew laid, doz .... 0 13 015
Fresh Meats—

oM oMb
s
<

Beef, forequarters, cwt..$6 00 to $7 00
Beef, hindquarters, cwt.. 8 00 10 00
Mutton, carcase, per Ib.. 0 07 0 081,
Veal, carcase, per lb.... 008% 0 09
T.amb, yearling, per 1b... 0 09 0 11%2
Dressed hogs, cwt ...... 870 2 00

FARM PRODUCE WHOLESALE.

Hay, baled, car lots, ton..$10 15 to $10 50
Straw, baled, car lots, ton. 5 00 57
Potatoes, car lots, per bag, 0 65 070
Butter, dairy, 1b roils...... 0 19 0 20
Butter, large rolls ... o )

Butter, tub, per lb...... -0 16 017

Butter, creamery, lb rolls.. 0 23 024

Butter, creamery, boxes.... 0 21 022

Butter, bakers’ tub ..... os 0 12 013

Eggs, new laid, doz........ o1 .

Honey; -per 1b ....... MR B 010
el

Hides and Wool.

Hides, No. 1 green steers.. 0 0714 e

Hides, No. 2 green ....... 0054 ....

Hides, No. 1 green steers... 0 073  ....

Hides, No. 2 green steers.. 0 0615 W
07

Hides, cured ...cceoecceese 0 o
Calfskins, No. 1..... . 010 -
Calfskins, No. 2. 0 08

Deacons (dairies), each.
Sheepskinsg ...... ... 4
Wool, fleece .....
Wool, unwashed .
Tallow, rendered

0 00 0
0 70 0
013 .
0 07 .e
.00% O

Chicago Markets.

J. G. Beaty, 21 Melinda-street, repor's
the following fluctuations on the Chicago
Board of Trade to-day:

Open. Hign. Low. . Close.
Wheat-— .

May .... ..., 7456 THH% T4Y Tl

Sl 7614 THle 7!51,’

Sept ..., o TR OG0 0 TOR
Corn—

May .... «...o8214 0% @& o2

July ...... .. 63% 64l 63 3%
Oats—

May .... o0 125 42% 42 4215
PJ“LIY .een eees B3Obg 35% 85l 304

OrK—

May .... ....1672 1683 1672 1682

July ... ... M9 116 1695 1008

Lard—

¥y ... .00 15 0% 908

Suby ... i T100T 095 1007
Ribs— "

May .... :» 020 985 920 933

dRlY ove e 9T 047 035 947

British Markets.

Liverpool, April 26, 12.30 p.m.—Wheat,
quiet. Corn, steady. Pork, 76s, -Bacomn, 1.
heavy, 51s 6d; s.c., light, 52s.
Liverpool.—Close—Wheat, spot quiet; No.
1 hard ‘Cal, 6s 4d to 6« :’ui; No. 1 Nor.
spring, 6s 4d to 6s 5d. Futures quiet; May,
65 15%d; July, 6s 0%. Maize—Spot firm;
mixed Amer! ), new, 5s Tkd to 58 Sd.
Futures inactive; July 58 214d value; Sept.,
. d value; Oct., 58 1%d value. Flour—
Minn., 19s 9d to 21s.

London.—Close—Wheat—On passage easi-
er and neglected; cargoes Cal., iron, arriv-
ed, 303 64 sellers nett cash; Walla, iron,
arrived, 30s 6d paid; iron, arrived, 30s se!l-
ers; iron, prompt, 20s 1%d sellers. Maize,
on passage, rather easier; Danubian, on
passage, 21s 6d sellers. Ilour—Spot Mina.,
24s.

Paris.—Close—Wheat—Tone firm; April,
22f 10¢; Sept. and Dec., 20f 35c. Flour—
'l';unu steady; April, 26f 85c; Sept, and Des.,
26f 30c.

Antwerp.—Wheat—S8pot quiet;No. 2 red
winter, 17%f.

New York Grain and Produce.

New York, April 26.—Flour—Receipts, 23,-
264 brls: sales, 7,150 pkgs. Flour was quiet
and e: at yesterday’s decllne. Rye tlour
—sNteady. Wheat—Recelipts, 249,600 bush;
sales, 1,850,000 bush. Wheat opened firm
on an unexpected advance in cables, but
was made dull thru the afternoon by bear-
ish weather news from the West, checking
new demand:; May, c¢ to 8lige: July,
S0 13-16e to 81 3-16c: September, 80%c to
80%c¢; December, 81 to 817%%c. Rye —
Dull. Corn—Receipts, 1,061 bush: <a.es,
105,000 bush., Corn was fairly active and
stronger on good Western support and high-
er cables: July, 68%c to 68lie. . Oats—Re-
ceipts, 69,000 bush. , Oats ruled quiet but

ste ady, with other markets. Sugar—Raw
firm, refined steady. Coffee—Easy; No. T
Rio, 5%e. Lead—Steady. Wool—Quiet.

Hops—Firm.

New York Dairy Market,
k, April 26.—Butter—Steady. Re-

New

ceipte, 3,576. Creamery extras, per Ib. 22¢3
do firsts, 21c to 22e; do seconds, 20e to
Mle; do lower grades, 19¢ to 19%4e; State

i dary tubs, fancy, 21c; firsts, 20c to 20le;
do seconds, 18%c to 19%c; State dairy tins,
ete., 18¢ to 2le; Wes'ern imitation cream-
cry, faney, 20c; do firsts, 19¢ to 19%%:: do
lower grades, 1Sc to 18%c: Western factory,
choice, 19¢: do, common to good, 17¢ to
18¢; renovated, fancy, 20e: do. common to
choice, 17¢ 1o 19¢; packing stock, 16e to
1%e. Cheese—Firm. Receipts, 5,.256; State,
full cream. small, fall make. fancy, 13¢ to
13%c: do choice, 12}e to 12%c; do goxd to
prime, 11%e to 12%e; do common to fair, O¢
1o 10We: do large fall make, faney, 12¢ to
12%e¢; do choice, 11c to 11%c; do good to
prime, 103jc to 11%ec: do common to fair,
9¢ to 10%c; new State, full cream, small,
colored choice, 11%ec to 1134c: do fair to
good, 10%c to 1lc; do white choice, lic to

TO LET.

Store and dwelling, Queen St
W., modern and up-to-date, plate
glass front, seven-roomed cattage,
good furnace. For full particulars
apply to—

A. M. Gampbell

12 Richmond St. East.  Tel. Main 235l

BUTCHART & WATSON

TORONTO : Confederation Life Building.
WINNIPEG: MclIntyre Block. . . .
DBTROIT : Majestic Building. . . . .

E\‘&&i%guns; Dﬁiﬁ; lacey & Co.

Sound investments paying from8 to 12 per
cent. guaranteed. Informationfree onrequest.

Cahs. M. Butcbart:‘wit':-w‘atson‘ L. J. West.

A. E. WEBB,

Dominion Bank Building, Cor. King-Yonge Sts.

Buys stocks for cash or margin on Tor-
onto Stock Exchange, also on Montreal
and New York Exchanges and Chicag>
Board of Trade.

HENRY S, MARA, ALBERT W TAYLOR

Mara& Taylor

Toronto Stock Exchange.
STOCK BROKERS. 5TORONTO ST.
O:ders promptly executed on the Toronto,
Montrealand New York Kxchanges.

W. J. WALLACE & CO.,

STOCK BROKERS.
Orders executed in New York, Montreal and
Toronto, Members of The Standard
Stock and Mining Exchange. 135

THL. M. 629. . 76 YONGE ST.

114¢; do fair to good, 10c to 10%c; do large
colored cholce, 103%c to 1l¢; do white
choice, 10%c to 10%c; light skims, smail,
choice, 9%4c to 10c; do large, choice, 8lc to
9¢; part skims, prime, 8c to Sle; do fair
to good, 6c to 7c: do common, 4c to 5c;
full skims, 3c to 8%ec. Eggs—Steady. Re-
ceipts, 12,863; State and Penn., fancy se-
lected white, 18c to 18l4c; do ' average
best, 17c¢ to 17%c; Western storage pack-
ings, 17%c; do regular packed, 163c to 17c;
| Kentucky, 16%c to 17¢; Southern, 15%c to
| 16%c; dirtles, 16c; checks, 15c; duck eggs,
17¢ to 20c¢; goose eggs, 18c to 20c.

Liverpool Produce Market,
Liverpool, April 26.—Hops—At London—
Pacific coast firm, at £3 15s to £4 158. Peas
—Canadian firm, at 7s. Beef—Strong; extra
India mess, 978 6d. Pork—Strong; prime
mess, Western, 76s. Hams—Short cut, 14

Continued on Page 8,

THE INTERCOI.ONIAL.

If It is to Be Sold, There Will Be
Lots of Bidders.

The World asked a well-known poli-
tician on Saturday about the alleged
negotiations between members ‘of the
government and the Wlebb Interest
over the sale of the Intercolonial Rail-
way. He said: ‘“As to whéther there
is any truth in this particular state-
ment I do not know, but I can tell
you this that if the Intercolonial is
to be disposed of there will be at
least three parties after it, the C.P.R.,
the Vanderbilt crowd, represented by
Webb, and the Mackenzie and Mann
interest, and all these are pulling
each against the other with such vigor
that it will be impossible for any one
to get an advantage over the other
two. No matter how hostlle certain
members ' of  the government are to
government ownership, they will be
compelled to do what Mr. Blair says he
intends to do, namely, extend the In-
tercolonial to Georgian Bay almost im-
mediately, thereby putting the govern-
ment railway in touch with the Great
Lakes and consequently in touch with
Port Arthur, Duluth, Chicago and Mil-
waukee. and with the rallways con-
necting these lake ports.”

Toronto Team Banquetted.

. London, April 26.—The English Lacrosse
Association gave a banquet this evening in’
honor of the visiting Toronto team at the
Hotel Cecil. The Duke of Argyll pre-
sided, and Lord Strathcona and Mount
Royal, the Earl of Aberdeen and Lord Har-
ris were presert.

Premier Gives a Flag.

At the meeting of Wauchope Camp,
Sons of Scotland, in the Temple Build-
ing, on Saturday night, a handsome
Scottish flag, presented by Premier
Ross to the Grand Camp, was formally

PARTNERSHIP NOTICE.

] § (-

Public notice is hereby
given that we have ad-
mitted into partnership
MrH R TUDHOPE,who
has for some time been
the firm’s Attorney on the )
Toronto Stock Exchange:

AHe, S

A. E. AMES & CO_

OSLER & HAMMOND 7

StockBrokers andFinancialAgents.

18King St, West. Torontg,

Deaters in Debenturse. Stooks on London, Kng.
New York Montreai and Torounwo Exo‘nlns: !
bought and soid on commission.

E.B OsLEr. R
H C. HammonD. %mt.‘;,!!i.n

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXCHANGE.
1821 King Street West, Z'oronto.
STOCK and BOND BROKERS

Municipal and other Debent
and Sold. ot VBouQ%hi

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Hng.. New York. Boston and
Montreal ExXchanges,

20 KING STREET EAST
TORONTO.

G. G. Baines

Member Toronto Stock Hxchange.

Buys and sells Stocks on Leondon, New
York, Montreal and Toronto S8tock Ex-

changes.
Tel. No. M. 820. 2 Court-streat.

FERGUSSON & BLAIKIE

STOCKS AND
——="BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

STOCHKS

We execute orders on the Exchanges of
Toronto, Montreal. New York and Lon-
don. Correspondence and out-of-town
ordere promptly attended to. 135

JOHN STARK & CO0., &%orose

WYATT & CO.
(Members Toronto Stock Exchange)
Execute Orders on Toronto, Montreal and
Kew York Stock Exchanges, Chicago Board

of Trade. Canaua Life Building,
King ®t. W,. Toronto.

MONEY TO LOAN ON STOCKS

Bonds and Debentures on convenient terms.
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITED

%8 Church Street.  ed7

MARGIN TRADING.

C.P.R.-Soo Railway and all other active
{ssues carried on moderate margins. Pri-
vate wirés. Prompt service. Send “or our
blooklets on railroad and industrial securl-
ties.

THOMPSON & HERON 1553856 ™
PELLATT & PELLATT.

HENRY MILL PELLATT. NORMAN MACRAE.
STOCK BROKEHRS,
Members Toronto Stock Exchange.
86 King Street Hast.

handed over. The presentation was
made by the donor, and was received
by Alex. Fraser.

Marconi

telegrap

the Hawaiian Islands,
Alaska, the Aleutian

Correspondents in Montreal, New York, Chi.
cago, Edinburgh and London, England. 185

THE

Wireless

- Telegraph Co,

OF AMERICA

Has been organized to control t
hy and all inventions and patents relating thereto

in the United States of America and Cuba, Porto Rico,

he Marconi system of wireless

the Philippine Islands,
Islands and all ships

under the American Flag.

$1,200,000

Of the $6,650,000 total Capital Stock of

Marconi Wireless Telegraph Co. of America
Is hereby offered at 65, par value 100.

The above is the only pu
will be allotted in
reserve the right to
part.

blic issue that will be made, and shares
the order applications are received, but weé
allot or reject any subscription in whole or in

treasury of the

Payments to be made:

Of this capital stack $500,000 has been placed in the
Company for future requirements.

We offer the shares at $65 each, but reserve the right to
advance the price without notice.

$10 per share to accompany application, to be
returned if shares are not allotted.
$55 per share upon allotment, when certificates
will be issued by the Morton Trust Co.

E. ROLLINS MORSE & BRO.,

6 WALL STREET, NEW YORK.
! 43 STATE STREET, BOSTON.

FREDERIC H. BETTS,
Of Betts, Betts, Sheffield & Betts, Lawyers.

WYLLYS ROSSITER BETTS,

JOHN W. GRIGGS,
Ex-Attorney-General of the U.S.

SAMUEL INSULILy
President of the Chicago Edison Company.

COMMANDER J, D. J. KELLEY,
Commander of the U,.S. Navy,

FUGENE H. LEWTS,
Of Eaton & Lewis, Lawyers.

BOARD OF RIRECTORS:

H. H. McCLURE,
Ofthe 8,8, MeClure Company.
JOHN J. McCOOK,
= Of Alexander & Green, Lawyers,
G. MARCONI,
Inventor of the Marconi System.
E. ROLLINS MORSE,
Of K. Rollins Morse & Bro., Bankers
CYRUS S, SEDGWICK,
Treasurer of the Hall 8ignal Company.
LOYAL L, SMITH,
SPENCER TRASK,

0f Speccer Trask & Co,, Bankers
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