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KICKTHE TORONTO WORLD as would be common to Roman Catho­
lic and Protestant sbhools If conducted 
separately. While It Is admitted that 
the Roman Catholics have a grievance, 
yet, on the other hand, It Is also a 
fact that the Manitoba Legislature 
was within Its legal right 4ii passing 
the law of 1S90. This fact would seem 

23 to point to a compromise as being the 
2 00 proper solution of the difficulty. .A 

20 scholar spends only about 30 hours a

V

Zero ENO. 83 TONGE-8TBBET, TOBONTO.
TELEPHONE^:

Business Offlce 1734.
Editorial Booms 623.
ONE CENT MORNING PAPER, 

tiUBSCBIPTIONS :
Dally (without Sunday) by the year «8 00 
Dally (without Sunday) by the month
Sunday Edition,'.by the year..............
Sunday Edition by the month........
Dally (Sunday Included) by the year 6 00 weejc at school, leaving him 138 during 

*ily (Sunday Included) by the month 45 which he Is under the control of his
parents. The latter surely have ample 
opportunity In this time to give him 
whatever religious Instructions they 
may think necessary. No one objects 
to the Catholics giving their children 
religious Instructions, but there Is a 
very serious objection to using State 
funds for this purpose. The proposal 
of Premier Greenway would seem to go 
a long way towards putting the Mani­
toba schools on a proper basis. He rec­
ognizes what is common to both sys­
tems of education and proposes that 
the State should maintain that com­
mon system at as high a standard of 
efficiency as possible. If anyone, either 
Catholic of Protestant, desire relig­
ious Instruction In addition, he, not 
the State, should be called upon to pay

Fall In i»

Look at them.
Read their ads—study the 
prices they offer— 
then comparer- 
compare values— 
compare prices.

T. EATON Cfc™ If You ’Don’t Get w
X, L. MiiToronto.190 Yonge St Canada’s Greatest Store. *

iS Canadian from 50c bottle. 
Scotch, Irish and VVdtsh from $1190 Yown Strut, Feb. 18, 1896. 1'Wholesale newsdealers :

f. W. Beebe, 391 Spadlnn-avenue. 
George Messer, TOT Yonge-street. 
Mrs. Morlarlty. 1426 Queen-street 
H. Ebbage, 655 Duudas.

jy. Duggan, 362 King-street east. 
G. B. Lzzard, i6T Queen-street east.

, HAMILTON OFFICE :
No. 13 Arcade, James-street north,

H. E. SAYEBS, District Agent.

We Set the Paceriany Improvements! * >-

The other stores follow. 
Every big departmenta 
store has a special Shoe 
Sale on, yet ours is the 
only one that is crowded 

eager, satisfied buy­
ers, because ours are 
genuine values — it’s a 
genuine clearing sale, un­
reserved.

MICHIE &west.

W
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How to make the store better and more useful is a con-
con-

: § THE PUBLIC ACC0Üslant study. Indifference is no longer excusable, üvery 
venience must be provided for shoppers, and everything done 
that can be done to insure their comfort and satisfaction. It is 
safe to assume that the retail trade of this continent shows no 
equipment much more complete than this.

There are any number of handsomer buildings, but it’s the 
(business itself that we try to hold up as the one and only thing 
!to be looked at. The organization is better to-day than ever 
^before and the service is better. There are reasons for busi­
ness creeping up and up in this unpretentious building, 
ing acres of selling space, miles of floor streets, and a village 
[of busy people.

\
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COST OJF RVXXIXCf THS LOCA 
ERXMEXT DURIXG 1895.nCANADIAN FLKMTIUE.

On the same page of yesterday's edi­
tion of The Globe there are published 
two comments on The World's article 
of Saturday advocating a higher and; 
If necessary, a prohibitive duty on 
furniture coming Into Canada, 
of these comments emanates from an 
editorial theorist, 
from a firm that to the largest furni­
ture dealer In the city. The Globe 
agrees with tis that Canadians should 
manufacture their own furniture. But, 
strange to Elay, it recommends a re­
duction of the tariff to a free trade 
basis as the only means of giving to 
Canadian workmen their own market. 
This is advanced by The Globe as a 
serions argument, and not as a joke. 
In our opinion there is but one meth­
od, and it is a simple land thorough 
one. of retaining the furniture busi­
ness in Canada. That method is to 
Shut out the product of foreign manu­
facturers. That Is exactly what our 
present tariff does In regard to all 
kinds of ordinary furniture, but It 
seems to be Ineffective In keeping out 
an extra fine class of furniture, for 
which there is a demand only among 
the very wealthy. While the National 
Policy has had the effect of develop­
ing the Canadian furniture industry, 
and of giving employment to Canadian 
■workmen, it has not, as The Globe as­
sorts, increased the price beyond what 
It would be undfic-a free trade tariff. 
The proof of Canada’s ability to manu­
facture cheap furniture is to be found 
in a comparison of the prices that 
prevail in this country with those that 
obtain in other countries. We venture 
to make the assertion that furniture 
can be purchased in Toronto as cheap­
ly as, if not cheaper than, in Buffalo, 
Detroit, or any other American city. 
We challenge The Globe to disprove 
our assertion by comparing the prices 
of similar articles in Toronto and in 
Buffalo, the nearest American city to 
Toronto. A comparison of the kind 
suggested will be more satisfactory 
and convincing, one way or the other, 
than the arguments of a theorist who 
reasons on hypothetical, not on actu­
al, conditions. The other comment that 
we have referred to is made by the T. 
Eaton Company. It to a leading prin­
ciple with this firm tdi buy In the 
cheapest market, and ,lh; adhering to 
that principle In the purchase of fur­
niture the Arm finds it can do better 
with Canadian manufacturers than 
with foreign houses. Furthermore, the 
T. Eaton Company announces that it 
believes in the principle of patronizing 
heme industry, and it boasts of the 
fact that ail the money that passes 
through its hands from the sale of 
furniture finds its way back to Canadi­
an workmen. This to a splendid ex­
emplification of the practical work­
ing of the protection Idea- The money 
that otherwise would’ego to support 
fc reign workmen is retained in Can­
ada and paid out to Canadian work­
ingmen, who, in turn, distribute It 
among the farmers and their fellow- 
artisans.

MAYOR FLEMING'S NEGLIGENCE.
It is announced that the two electric 

light companies have completed their 
scheme of amalgamation, and that the 
two companies are now one Concern. 
Mayor Fleming asserted some time ago 
that he was going to take steps to 
prevent the amalgamation, and the 
City Solicitor was instructed to take 
action in the matter, 
pears to have been done by either the 
Solicitor or the Mayor. We have heard 
of application)'in the courts for an
injunction to restrain the companies 

if advantage 
were taken of the situation, we be­
lieve the amalgamated company could 
have ,been forced to pay to thé city a 
percentage on all Its business, as well 
as to submit to a certain maximum 
schedule of rates. When the two com­
panies proposed to amalgamate a con­
dition was created, very similar to that 
which existed whe*xthe Bell Telephone 
Company was obliged to limit its rates 
and pay over to the city 5 per cent, of 
its gross edrnlngs. In the case of the 
Telephone Company, the city insisted 
on a percentage and reduced rates in.
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The Bell They Could Do Wes to 111 

OS» Short—Where the Money Cai 
and Bow It Was Expended—The 
Speech I» he Presented Wedm 
Thursday—As Things are Seen 
the Press Gallery.
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4One “Thank You” ithe expense. iiThe other comes \

IThis February is the 
month for bargains. See 
our busy store g,nd hear 
the numerous “ Thank 
you’s ” that we hear — 
never heard of nor saw 
such shoe prices before— 
because there never was 
a shoe store that could 
afford to lose a fortune in 
accomplishing an object— 
that object a

HOW THE CHURCH IS DEGRADED. V
% V Ihe session of the Legislatur 

terday afternoon was brief and f 
The usual batch of petitions wa 
sçnted, a couple of bills wore int 
ed, a few returns laid on the fab 
-that was all.

Mr. Flatt presented a petltlo 
the County of Wentworth, aski 
cities be compelled to provide s 
ed market accommodation.

The Attomcy-Gteneral prese 
petition from the Township o 
Zorra, asking that township c 
be given power .to change the hi 
nominations from 10 o’clock no 
p.m.

Mr. Harty presented a num 
petitions from the city of Ki; 
One of these asks for an ame 
providing that all actions for di 
against municipal corporations, I 
son of defective streets, shall b 
by a judge without a Jury, on 
the tendency of juries to sym 
with the injured persons as i 
the corporations. Another asks t 

• fees under "The City Manhoo 
froge Registration Act " be d 
out of the revenue of the prov

Two petitions wore presente 
the Council of Slmcoe County, 
praying the Government to : 
control of the Mimlco Industrial ! 
and .the other asking for an 
ment to the game laws, proh 
deer hunting with hounds, or 
dogs unt# the year 1906.

• Several single tax petitions we 
presented, as well as other pe 
relating to matters already pet 
about.

Hon. A. S. Hardy Introduced 
reducing the number of county 
clllors. It will be read a secon 
on Thursday. Mr. Chappie lntr 
u -bill to amend the Municipal 
1892.

Mission - Preacher Grubb Says It Is by 
Money-Grabbing.

A larger audience than on Sunday
cover- \-S/

listened to Rev. G. C. Grubb In Asso­
ciation 
earnest
this truth, said he, were realized, the 
coldness and cliques which separate/ 
Christians would be swept etwayTHow 
many schemes are set afoot for -the. 
bettering of the church and the world 
with which Christ has nothing to do! 
Hence they are ineffectual and Come 
to naught.

The one thing the church needs to­
day to not more ministers and colleges. 
—" I think we have a great deal too 
many of them " ; but the power of 
Christ. There 1s scarcely any thing, he 
added, in which the church so dishon­
ors her Lord as In methods of raising 
money. It is this that drags the 
church down and degrades it. It is 
the root of many an evil

The blessing of trusting in the Lord 
the preacher showed in reference to 
pardon, power, temporal and spiritual 
needs When Christ was paramount 
in the heart everything needful was 
always granted) .

The addresses will be continued the 
next four nights in Association Hall.

r »iall last night. He gave an 
Id rests on “ Christ Is All.” If

19

A Flower Show ! El Padre
Part of the Millinery display is the magnificent collection 

of Artificial Flowers) and near-by is a handsome assortment of 
Cut Flowers. The two stocks vie with each other for suprem­
acy, and quick sales maintain the enthusiasm as nothing else 
■can.

NEEDLES CIGAR 10c.
Made and Guaranteed byComplete

Clearance
of every Lady’s Shoe, 
every Miss’s Shoe, every 
Child’s Shoe in our big 
stock—a stock as large 
as any three shoe stocks 
in the city. What an as­
sortment—what a bonanza 
—what a gift to those in 
need of shoes — what a 
saving for those who can 
buy now for fûture needs.

S. DAVIS & SONS 1For Millinery purposes we show a wide range of )£.

—Flowers from. Paris 
—Flowers from Berlin 
—Flowers from London 
—Flowers from New York

! All at insignificant prices. The Cut Flowers are fresh daily, 
iand we’re having all we can do to keep up with the demand. 
No extravagance here. Everything is figured on a dry goods 
basis. We need no brilliant setting of special circumstances, 
iWe simply offer the goods in largest quantity to select from, 
tin1 lowest uniform prices, and with guarantees of quality.» 
(That’s all. ____
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MONTREAL A2VD TORONTO.

the total amount in Debentures and 
on Deposit taken together Is less than 
In 1394. The Sterling Debentures, how­
ever, are some $91,000 In excess of last 
year, while the Currency Bonds are of 
the same amount. The reduction Is In 
the amount of money held on deposit, 
which is $100,754.62 less than In- 1894.

The Directors have for some time 
past considered it desirable to reduce 
the amount on deposit In their Sav­
ings Bank Branch, and notified their 
Depositors accordingly. A very consi­
derable amount fit the money with­
drawn In consequence has been re-in­
vested In Currency Bonds, which are 
rapidly becoming a very popular form 
of Investment among all classes of the 
community.

In looking . forward to the future, 
there to no doubt that the superabun­
dance of money seeking Investment, 
the lower rates of Interest and the
keen competition for business render I Sundry Accounts, lu­
it Increasingly difficult to secure as“ eluding Coupons out­

standing

riaantlal Statement for tbe Year Kadlag 
ea 31st. December. 1895.

LIABILITIES.
To the shareholders:

Capital Stock.............
Reserve Fund ........... .
Contingent Acc’t, Dec.

81, ’94 ....................
agent Acc’t, add- 
1895....................

Premier Greeaway’s Latest.
Hamilton Herald, yesterday.

The Toronto World has a “scoop" on 
its contemporaries to-day in the shape 
of a special from Manitoba,in which it 
is declared that Premjer Greenway is 
about to throw another bomb in the 
political camp by causing the complete 
secularization of the Manitoba schools. 
Logically, there to no half-way house 
between Separate schools and secular 
schools, and the Premier’s 
if The World’s information is to be re­
lied on—is a frank recognition of 
that fact.

The secularization of the schools will 
remove at once all opposition to the 
Manitoba Act of 1890, except on the 
part of those—chiefly clergymen—who 
believe in religious instruction In .the 
schools. They take the stand that re­
ligion should be taught there, and be­
cause of this notfiMi they are willing to 
have perpetuated a system of education 
that keeps people apart and tends to 
sow the seeds of bitterness and hate. 
There is something so utterly absurd 
in such an outcome from Christian 
teaching that one can only wonder 
at the shortsightedness of those whose 
practices are at such utter variance 
with the spirit of the religion they 
profess.

The Herald hopes that the report 
from Manitoba 1* true. It certainly 
has a genuine rti* about it, but it Is 
a bit odd that there should be no 
word of it in the other papers. A move 
of the importance and significance of 
this could hardly be got underway 
without its being very generally 
known to the correspondents and 
newspaper men of Winnipeg. We shall 
soon know.

$1,500.000 00 I
770,000 00 *

$70,446 90 
22,070 78

Coutln Ited,

$92,525 68 
, 20,520 32

-Contingent Acc’t, writ­
ten off, 1805............

Contingent Acc’t. bal­
ance, Dec. 31, 1895.. 

Dividend, payable 8th 
January, 1896......... ..

<
new move—

A It 63,005 36 
60,000 00

t\X Lflut Year’* Public account*
Hon. J. M. Gibson laid on th 

the public accounts for 1896. L 
i brought down a return . showl 
correspondence with reference to 
Magistrate Qulbell of Sudbury 
reference to the recommendatl 
candidates for appointment 
staff of University College a 
School of Science, and with ret 
to the establishment of a I 
School in the city of London, an 
reference also to the establlshrr 
a Normal School In the town of 
stock. The correspondence with 
ence to the Sudbury magistrate 
ed that the Government had bee 
tioned to deprive him of juris 
in Sudbury, the chief grievance 
him being that he returned th 
of the fines to the Government, I 
of to the municipality. The con 
deuce with reference to appoin 
to the staff of University Colie 
quite extensive and in some 
quite Interesting, as showing 
some people thlr.k of some other ] 
The correspondence with référé 
the Wetitern Normal School 
with a memorial from the WToo 
Board of Trade Ip January, 1S9 
finished with the last efforts 
city of London in March, 1892. T! 

. rcrpondence shows that London 
some very strenucus^efforts to 
the school.

I

A February Cyclone ! $2,303,006 36To the public: 
Debentures and Inter­

est
Deposits

$3,541,400 88 
929.137 81

4,470,598 60This is the place where trade winds meet and this the 
store where the unexpected is sure to happen. Since the 
mdhth started we’ve had no less than six special sales to report, 
-and the emphasis of brisk trade is making a hew record for 
February. Altogether it is a veritable cyclone, and the great 
scattering of goods is the best thing for you that, could have

\
profitable returns as hitherto; never­
theless the Directors see no reason 
whatever to doubt that, with their 
thoroughly organized and excellent 
staff of experienced and energetic 
agents In Ontario and Manitoba, the 
Company will always command a large 
and profitable share of business in 
both Provinces. . ,

Having regard, also, tô the exceed­
ingly favorable terms upon which the 
borrowed money of the Company is 
now obtainable, both In Great Britain 
and Canada, thus meeting to a very 
considerable exteht the lower rates of 
interest on money lent, the Directors 
look forward with confidence to the 
Western Canada continuing to offérto 
its shareholders a thoroughly safe and 
profitable medium for the investment 
of their money; and believe that 
the Company will continue to main­
tain the same high and stable position .
which it has hitherto held among the Carried to Contingent 
financial institutions of the country. Account ...................

I cannot "Close these brief remarks 
without again acknowledging the ser- 
vlces of our excellent agents in Great :’interest on mortgages and de-
Britain. Messrs. Bell, Cowan & Co, of I bentures, rents, etc..........
Edinburgh, In the -management of our 1 
debenture business, and our constant 
indebtedness to them for many valu­
able suggestions in connection there­
with.

I desire to bear testimony to J£ie 
strong sense which the Directors en­
tertain of the ability and caution with 
which our Managing Director contlhu.-s 
to discharge his most responsible du-

605 52
$0,864,109 67

ASSETS.
Land Mortgages.........................
Mortgages on other securities.
< ity of Ottawa Debentures..
Office Premises and Furniture,

Toronto and Winnipeg............
Cash on hand and in Banks... 135.294 32

$0,504,283 21 
6.939 23 

32,441 74
Shoes like this 75c.

But Look ! Beware ! 125.171 07

Our success has brought 
imitators all around us. 
They surround us. An 
imitation is not an original 
—that which is not orig­
inal is not genuine—it’s 
counterfeit. Have a care. 
Look and see that you go 
in the doors of a high* 
well-lighted store—“214” 
Yonge Street.

■ $6,864,109 57 
PROFIT AND LOSS ACCOUNT.

Cost of management, viz.: salar­
ies, rent, Inspection and valua­
tion, office expenses, branch 
offlce. agents’ commissions,
auditors’ fees, etc.....................

Directors’ compensation.............
Interest on deposits.....................
Interest on debentures...............

happened.
Newspaper space is valuable, and the best we tan give is 

(an outline sketch of the business we’re doing and a quick sy­
nopsis of the values were giving. There are special reasons 
for all these prices, but the simple facts are enough for most 
people :—

!

$ 62.588 84 t 
3.590 00 

33,739 84 
142,376 22

.. . , $232.294 00Net profit for year applied as follows: 
Dividend» and tax 

thereon
Wester» Cmaada Loan and Saving* Ce,
The 23rd annual general meeting of 

the shareholders at the Western Can­
ada Loan & Savings Company was 
held at Its head! offlce, 76 Church 
street, in this city, yesterday morning.
Senator Allan In the chair. The re­
port for the past year, considering the 
decline In Interest and the amount of 
money seeking Investment, was an ex­
cellent one, and loans at fair rates of 
interest have been the rule through­
out the year. Repayments on loans 
during the year appear to have been 
extremely satisfactory, especially In 
Manitoba, where the magnificent crops 
of 1895 have enabled the farmers of 
that province to greatly reduce their 
liabilities. The- directors of the West­
ern Canada look forward in coming 
years to a continuance of the prosper­
ity which has In- the past so charac­
terized the affairs of the company.
Careful and1 economical management 
and judicious Investments appear to 
be the aim of the board at all times 
and under all circumstances.

A feature of the report of the direc­
tors was the heartfelt allusion to the 
death of Mr. F. J. Menet, who, had 
■been one of the auditors in this city 
for a number of years. His position 
lias been filled by the appointment of ’
Mr. Arthur Wickson, manager of the the chair.
Merchants’ Bank of Canada at Wlnnl- The Managing Director, Mr. Walter 
peg. - A reference to the financial S. Leo, read the Annual Report and 
statement shows that the net profits Financial Statements, which were ad- 
fnr the year amounted to $144,472.08, of , opted on motion of the President, who 
which $122,392.30 have been paid In dlv- said:
ldends and tax thereon, and $22,079.78 In moving the adoption of the Report 
carried to the contingent,acéount. The and Balance Sheet, which has just been 
total amount of moneys entrusted to read, I think I may say with confl- 
the company by British and Ameri- dence that they present a very satis- 
can investors is now nearly five mil- factory statement of the year's bus!- 
lion dollars. The Western Canada re- ness, and of the financial position of 
port is one of the most satisfactory the Company.
that have yet been Issued. Having regard to the decline in the

rate of interest, tbe large amount of 
Superior Pennine* money seeking investment, the conse-

Tliose favored with a glimpse at the cluently keen competition, .and the diffi- 
collectlon of oeautiful paintings to he, cuity (n securing thoroughly 
sold at Messrs. Dickson & 1 oynsend s mortgage loans Ofi as favorable term/, 
on Thursday next are unanimous In j as jn former years, it could not be ‘4 
the opinion that they are the most ; mt_Ufcr of 3Urprtse <£ the volume of 
charming and attractive selection/yet business, during the year which has 
offered to the public, and when it is j just closed, should suffer some dimi- 
remembered that neither Mr. Manly j nution 
nor Mr. Bill-Smith will Offer their j 
works by public auction, the occasion 
is a rare one, and the only one the pub­
lic will have of obtaining these ar­
tists’ productious at am unreserved 
price, the collection being, a. private 
one.

$122,392 30 
22,079 785dffJL £2, 144,478 08I* I FDe Budget Nearly Ready.

Sir Oliver Mowat announced tl 
estimates would be brought dot 
day and that Mr. Harcourt wt 
ready with the budget by Wedi 

Mr. Marter asked that the bu, 
deferred till Thursday, so as 
time for the consideration of the 
(accounts.

Sir Oliver and Mr. Hardy t 
that Wednesday would give s 
time necessary, and the Preml*i 
ly remarked that It would 
down at discretion.

Expenar or Kuuuiag tbe Prevl 
The following figures are take: 

tile public accounts for the yei 
ing December 31, 1896 : The e: 
tures under the head of civil g 
ment amounted to $244,726.47, at 
pared with $240,474.10 in 1894. Un. 
head of legislation, the exmen. 
■were $150,058.67. as comparedwltl 
362.22 the previous year.. Of th 
ount, $15,488 was paid In salarie 
967.25 for sessional writers, cle 
committees, etc., and $58,189 U 
dctonlty to members. The admi; 
tlon of Justice cost $453.564.99, at 

i pared with $418,746.63 the prevlou 
Of this amount, $4987.59 was sp.

. the Inspection of Division ( 
$6380.17 under the drainage ac 
$9770.34 on Provincial police. Th< 
iffs’ fees amounted to'$6778,91, aj 
pared with $5198.80 in the pi 
year. The cost of education ami 
to $693,042.95, as compared with 
559.80 in 1694. The mi 
once • of public instil 
cost In 1895, $799,222.15, an Inert 
$42,238.23 over the previous yeai 
Government spent in 1895, $781. 
Immigration, a slight decrease 
last year. Of this amount, $4614. 
spent on agencies In Europe.

Other Comparative Kxpendllui
i The following 1s a comparatlvi 

ment of the expenditures undi 
other leading heads :

. Agriculture, 1894, $181,064.71 
$181,233.11. Hospitals and cl 
1894, $182,692.51 ; 1896, $190,221.08. 
and maintenance, 1894, $71,548 : 
$76,518.14. Public buildings. 1894, 
194.21 : 1895. $265.600.90. Public 
1894, $28,582.36 ; 1895, $28,739.70. Col

$376,766 98 
$376,766 08

/ HX \

GUINANE BROS $376,766 98
WALTER S. LEE,

Managing Director. 
Toronto, 5th February, 1896.

To the Shareholders of the Western 
Canada Loan & Savings Company, i 

Gentlemen,—We beg to report that 
„ we have completed the audit of the 

ties, and to express also our sense of books of the Western Canada Loan 
the valuable services of the Manager, and Savings Company and made the at our Winnipeg office. It Is Peasant usual inspection ofthe s^rlttef (with 
also to be able to speak In equally ! the exception of the business of the 
commendatory terms of all the mem-1 Manitoba Branch, which has been 
hers of our offlce staff. In this connec- ] audited and inspected by a local audi­
tion, however, I have with great re-1 tor), and certify that the above state- 
gret to mention the death of Mr. F. J. ! ments of Assets and Liabilities, and i 
Menet, one of our auditors for the last I Profit and Loss, are correct, and show 
twenty-two years, which took place j the true position of the Company’s af- 
since our last meeting. The Board ap- fairs. The bank balances and cash ■ 
pointed Mr. A. Wickson of Winnipeg] a-e certified as correct, 
in his place.

Scrutineers having been appointed, a 
ballot was, taken, and the retiring 
Directors,'the Hon George W. Allan, 
the Hoh. Sir David Macpherson, K.c.
M.G.. and Thomas H. Lee, Esq., were 
re-elected. These gentlemen, with 
George Gooderham, Esq., Alfred Good- 
erham, Esq., George W. Lewis, Esq., 
and Walter S. Lee, Esq., form the 
Board.

At a subsequent meeting held by the 
Directors, the Hon. George W. Allan, 
and George Gooderham, Esa.. were re­
elected President and Vice-President 
respectively.

The Directors have much pleasure 
in laying before the Shareholders their 
Thirty-third Annual Report, showing 
the results of the Company’s business 
■for the past year, together with the 
Inlance sheet to the :31st December,

After deducting all charges, and. 
wilting off a sufficient sum, to provide^ 
for ascertained losses, the profits of 

I am glad, however, to say that, *he year amount to $144,472.08. 
thanks to the energy and zeal of our Cut of this sum have been paid two 
Inspectors and Agents, we have been hall-yearly dividends, at the rate of 
able to secure such an amount of ex- ° per cent, per annum, together 
eellent loans, at fair rates of interest, ,>0n?S™ tax thereon, amount-
as have enabled us upon the whole to !”*■ ù .,an<i *■"? balance has
keep the funds of the Company safely XXX'ÏÎXt%Ihe crodlt of the Con- 
and profitably Invested. ■ ["XX stand-

in regard to the distribution jbf our 1 M the Contln£-nt
investments, I may mention that we The r«m *___ . .have about an equal amount in mort- Loàn«f hntrMn°1 ?Jort"
gage loans on farm property In On- f/bs„e ha, e b^n sn, =?^,X',ând Manl" 
tarlo and Manitoba; while in the city U™e borrow^ ^
of Toronto, we have been gradually re- havin’»- \X.Xe Ç?™"
during the number of our loans, until | mit in th ° „ , the r
they amount to only about one-fifth of the Directorsr /par’
our toUl investments, and these are all fresh money offered' teT'inv^t-
secured on properties In the central, mt nt wlth the ComipanT The larger
and business parts of the city. ( part of the Debentures however fib

The repayments on our loans during 1Ing due during the year -,ave’been 
the year have been extremely satlsfac- rel.ewed on vei> advantageous term ” 
tory; and In this connection I may alKj any not renewed hâve b-enTe/ 
specially mention Manitoba, where the placed by new money at still lower 
magnificent crop of 1805 has not only rates. y e
enabled the farmers to reduce their f The lower rate of interest now ob- 
liabilities, but has even lessened to ; talrable on Mortgage Loins hiving 
some extent the demand for money, rendered it desirable to reduce the 
in. that Province. „ „ ■ rate of interest heretofore allowed In

The Directors have been fully alive the Savings Bank Department 
to the necessity for continued care and .of those who had been deposito 
watchfulness, which the depreciation invested their . aeposito
In the value of real estate requires of the Company.
them to exercise in the selection of 1 he total amount of moneys em- 
thelr loans; af-d they have also not trusted to the Company by British 
hesitated to provide for all ascertain- and Canadian investors Is now $4,470,- 
ed losses, by charging them to the 558.69.
Contingent Fund, as mây be seen by The Balance Sheet and Profit and 
reference to the Balance Sheet now in Loss Account, together with the Audi­

tors’ Report, are submitted herewith.
G. W. ALLAN,

President

'VF Sole Agents for the “Slater” 
Shoe—that famous Good­

year Welted Shoe.
214 YONGE STREET

Nothing ap- ' 1-5* ..■-Y -Ii JU
■ V

Û

% be b

I * WESTERN CANADA LOAN 
AND SAVINGS CO.

from amalgamating.
.X*

SHOE SALE.
Misses* Newton’s Oil Pebble Buttoned 

Boots, with toecap, high cut, heavy 
soles, sizes 11 to 2, regular price 
$1 26; Wednesday ...............................

Men's Calfskin Boots, laced and 
with elastic sides, sewed soles, point­
ed toes, regular price $2 75 and $3; 
Wednesday...................................

Ladies’ Dongola Buttoned Boots, fine 
quality and very neat, Goodyear 
welt, made by Eddy & Webster. Ro­
chester, N.Y., regular price $4 50; 
Wednesday.............................................

Ladles’ Extra Quality Vicl Kid But­
toned Boots, newest designs in Ame- 
rlc&n footwear, all widths, regular 
price $5 a pair; Wednesday..............

FURNITURE SALE:
Parlor Tables, antique finish. 24 x 24 

Inch top. turned legs, with shelf; 
sale price ............................................ ..

Rocking Chairs, solid quarter cut oak 
frames, highly polished solid leath­
er embossed cobbler seats ; sale price .....................................................

Hall Rack, solid oak. quarter cut, pol­
ished. with bevel plate mirror and
box seat; sale price ............................

Sideboards, ash,antique,birch,imitation 
walnut. 48 Inches wide, large bevel 
plate mirror; sale price......................

Bedroom Suites, solid oak. polished, 
heavily carved, large cheval bureau, 
18.x 40 Inch bevel plate mirror, com­
bination washstand. 4 ft. 4 In. bed­
stead; sale price

~ HOUSEFURNISHING SALE:

ANNUAL GENERAL MEETING.
GLOVE SALE :

Children's Black Cashmere Glove», all 
1 sizes, regular price 20c a pair; Wed­

nesday ........................ .........................
(Ladies’ Black Cashmere Gloves, fleece 
! lined, regular price 25c a pair; Wed­

nesday ...................................... ..........

.83 The Annual General Meeting of the 
Company was held at its Head Offices, 
No. 76 Church-street, Toronto, Canada, 
on Monday, the 17th of February, 1896, 
at 10 o’clock a.m.

The Hon. G. W. Allan, President, in

. .10
2.00

. .10 w. R. HARRIS,
WM. E. WATSON. F.CX i 

Auditor».
i Men's Driving Gloves, In tans only, all 

sizes, regular price $1 « pair; Wed- 
1 nesday ................. ....................... ..........

i
.BO SCO

[Ladles’ 4 'button Real French Kid 
■ Gloves, in black only, regular price

76c a pair; Wednesday ..................
Ladles’ Real French Kid Gloves. In as­

sorted colors, with gusset fingers, 
every pair guaranteed, regular price 
$1; Wednesday .............................. . .76

NECKWEAR SALE :

Take it 
amongst the

Dress 
Goods

consideration of its granting the com­
pany a monopoly of the business for 
five years.

In Its. agreement with the city it la 
expressly stipulated by the Incandes­
cent Electric Light Company that it 
shall not amalgamate with any other 
concern under penalty of forfeiting its 
charter. The Mayor had ample warn­
ing that the electric companies were 
about to form, a monopoly, and he had 
the means at his disposal of preventing 
the deal, but he seems to have made 
no use of the weapons. Probably the 
reason for His Worship’s apathy in 
this matter is to be found in his sym­
pathy for the aqueductors. He seems 
to have been pledged up to the hilt to 
give the aqueductors a franchise, and 
the granting of a monopoly to another 
company would have been contrary to 
his understanding and compact with 
the aqueduct promoter. And the result 
of it all is that the city finds Itself at 
the mercy of a monopoly that Is under 
no restriction whatever as to the rates 
it may fix for such public necessities 
as electric light and power.

. .4»
3.00

.70Men’s Silk and Satin Ties, four-in- 
hand and knot shapes, light and 
dark colors, regular price 15c each;
Wednesday......................... ................

Men’s Silk and Satin Ties, In knots, 
bows and four-ln-bands. satin lined, 
dark and light shades, regular price
26c; Wednesday.....................................

Men’s Silk Ties, four-ln-hand. puffs,
" knots and graduated Derbys, plain i 

and figured silks, satin lined, in light 
or dark colors, regular price 26c to
60c; Wednesday ................. ...........

'Men’s Extra Choice Silk Ties, knots.
bows, flowing end scarfs and Derbys,

; satin lined, light and dark colors, 
regular price 50c each; Wednesday.. .SB

*

.8
The heaps of 
woven bright- 
n e s s tell of 

The

3.23

m7.45 goo

V. spring-,
piles of wash 
fabrics tell of ü 

__ bright, warm i
days to come.

And they tell another story, 
too, a story of economics as | 
well as elegance. We are glad 
to have you look and compare.
It will demonstrate to you our 
ability to serve you well when 
the time for buying comes. 
These goods are bright, crisp , 
and sparkling with dainty de­
signs and pretty patterns.

8.76
. .19

28.76
a

PANTS SALE :
All Wool Canadian Tweed Swiss LaCtA(Irish Point) Bed Sets, new 

designs. In white and ecru, spread 
SO X 90 Inch; shams, 36 x 36 Inches ; 
special, per set............... .....................

f*1 Pants light and dark colors, all 
I sizes. ‘ regular price $1 19 a pair;
; Wednesday morning ............... .
[Men's Fine All Wool Canadian Tweed 
' Pants, light and dark colors, regu­

lar price $1 75 a pair; Wednesday
, morning .............. ...... ..........................
Men’s Extra Fine All Wool Tweed 
I pants, In dark colors, neat narrow 

stripes, beet trimmings, regular price 
$2 75 aud $3 a pair; Wednesday
■morning ........................................................

Bovs’ Blue Serge Pants, lined through­
out sizes 22 to 28 inch waist, regu­
lar’ price 25c a pair; Wednesday 
morning .............. ................................

4.00J09

FRESH FISReal Brussels Net Curtains, 50 Inches 
wide. 3% yards long, new effective 
patterns; special per pair ................. WORTH KNOWING. I

4.50
Fine Chenille Curtains. 47 Inches wide.

3 yards long, deep fancy fringe and 
broken dado top and bottom. In as­
sorted colors ; special per pair........... 4.00

Felt Cloths, all wool. 72 Inches wid».
In ten different shades; special per
yard .................................. —...................

Gold Figured Crepe Cloth, 27 Inches 
wide, assorted patterns and colors; 
special per yard...................................

1.10

How to Revive the Colors 
of Faded Carpets.

tSECIiLAK SCHOOLS FOK MANITOBA.
If Premier Greenyvay decides, as we 

believe he will decide, to secularize 
the Manitoba schools, he will remove 
what appears to reasonable then to be 
the most serious grievance that the 
Catholics of Manitoba complain of, or, 
at least, that they are justified In com­
plaining of. In a young and sparsely 
settled province like Manitoba, the cost 
of public education must be very large 
In proportion to the population. A 
state is justified in expending the 
money raised for educational purposes 
to the best advantage. There are cer­
tain features that are common to both 
Catholic and Protestant schools wher­
ever they are found. The teaching of 
arithmetic, reading and writing, and 
such like subjects, involves the same 
method in whatever kind of a school 
they may be taught. In the secular 
school system proposed by Mr. Green- 
way only such subjects will be taught

Lent To-morrow1.88
.48

Great show of fresh-caught 
Salmon, Halibut, Cod, Ha 
White fish, Salmon Trout.

Also every variety of Sal 
Shell, Can and Bulk Oyster 

Our own mild cure Yi 
Bloaters.

13% 12V4
After a carpet has been thoroughly 

cleaned the original color may be 
brightened and renewed with Diamond 
Dyes. Thoroughly dissolve a package 
of Diamond Dye, the color Wanted, in 
a quart of boiling water, and strain 

glass jar. Brush this over the 
proper color or colors in the carpet, 
using flat, bristle brushes, not too stiff. 
If necessary go over it again after the 
first application has perfectly dried.

Be sure you use the Diamond Dyes 
for this work ; other dyes give poor 
results.

In a general sense reliable goods are cheaper now than 
before and cheaper here than anywhere else. Hundreds of mail 
orders come to us every day, and thousands of out-of-town 
families send to us for the goods they need. To all such this 
gtore news is a daily letter. It tells what to buy and when to 
buy it. And we send samples as cheerfully as we fill orders.

ever
86 in. American Prints, f**l 

colors, 12V4c. 36 in. Amèn­
ent! Percales, fast colors, lw 
yd. 36 in. Striped Chambrsy 
Skirt logs. 15c yd. 86 in. Striped 
Corsican Suiting. 15c yd- 27 
in. Blue and White Strips 
Suiting. 90c yd. 27 in. Ameri­
can Ducks, 10c yd. 82 in. Jnf* 
lleh Prints. 10c yd. 32 in. Bor 

Uish Prints, heavy,
57 in. Fancy Crepou Stripes. l*4ie yd- J*
Fancy Zephyr Ginghams. yd. 82 In. Fraoj* 
Satines, 25c yd. 32 in. French Cambrics. y«.

J. SUTCLIFFE & SONS ;

We
Guarantee 
the Colors 
Fast or 
Youf 
Money 
Back.

into a

t »
many 

re re­
moneys in Debentures best show in THE (

ZT. EATON The Hoad to Made».
Chicago Dispatch.

A New York paper asks: “Where is 
hell ?” Well, in the absence of more 
definite directions, we believe a ticket 
to El Paso, Texas, will not carry you 
far wrong.

SIMPSON190 YONGE ST.. TORONTO.
€>

y°Inr regard t&the borrowed money of i 
the Company^Bie statement shows that j

182-184 Yonge-street.
6-8 Queen-street West,

i 756,768 and 760 Yongi
Phones 3446

t
and 4239.

■y

Goods 
That 
People 
Want at 
Prices 
They 
Ought to 
Pay are 
Not Easy 
To Keep 
Out of 
Sight.

i
/

fc

x.

X
-’

%
 ;

Mm
à

-

m
mm
d

■

v/

i

<V


