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“TUESDAY MORNING

Having decided to spsnd less than yeu earn and to save the surplus, the mext
step is ta dsposit thas surplus in & stroag, safe flaancial institution, where it
wilt bs absolntsly ssfs and eiea w fair‘rats of interess. This should be dens
thgularly and systamtizally. Whaitever you oin spars from yoar weokly eor
mouthiydncome, if oaly a lsllar, shoald by im nsdiavely deposited te your

gredit. Open an

agoounit mow —oase dellar will do it —1nd add te ib at regular

intervals. Saviag will shu: bacans a habis, sad yiuc surplus will be safe

ind growingz.
accouat FOUR TIMES A YEAR.

“TORONTO ST,

hre: aal ov-nili pir el

iatsrsst will ba craditad te ths

ORONTO.

Canada Permanent Mortgage Corporation

CYNDICATES SUPPORT

THER SPEGILTIES

At {],\e Toronto Market, Which isf

“Otherwise Very Dull-j-New
York Quiet.

World Otl;cet 5

Monday evening, Sept. 16.
Continued dullness pervaded. the
Toronto stock market to-day. There
was-dittle outside participation in the
enumerated transactions.. The rally
in San Paulo was regarded as the pure
resuit of. bidding up' in a market im-
medfately bafe of offerings. ‘Sentiment
wass neither disturbed not berefited
by the day’s news. The semi-official
anneuncement of the $1,000,000 increase

in Toronto Electric-Light was not E;z

immediate factor. Holders of the
sh:n%s are still offering them with_oul
bids¥at the usual quotation. of 150. The
syndicate at. the back of ‘Dommion-
Steed are - trying another - venture in
the ‘fommon_ shares at Montreal, and
hadsthe audacity to bid for 100 of. the
stock here ‘which was either given
thems or put thru at ‘the respeciable
figure of 21%. Rio common came out
in fhioderate amounts, but the price
was:..sustained -thruout the day. In-|
vestiiient issues wer quite dull with
the exception of Commerce in which a
spasm. of realizing was developed..
The offerings were all taken:at 160 but
the_market was bare of further sup-
port at the close. S¢ntiment to-day on
the whole was decidedly apathetic,
and spots of optimism were rare.
- s »

Northern Pacific earnings are now
increasing $1,000,000 a month, compar-
ing with a similar increase last year
over- 1905.
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Amalgamated Copper expects to re-
duce output from 20,000,000 pounds to
8,0%0,000 pounds moP‘thly. .

- -

. St t;g demand for:' stocks in: loan
crowd with Steel common loaning flat”
or at a small premium. ¢ ; “
H s s ® S

First National Bank showed princi-
pal decrease in bank statement and
largest reduction in loans. :

* * »

Foreign exchange weak but best au-
thorities consider we are not near
#£old imports yet.
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Twenty-8ix banks reported less than
25 per cent. reserve in Saturday’s bank
statement against 26 last week and 26
in corresponding week of last yvear.
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Ramks have lost $15,000 thro

treasury operations since Friday.

x L J .
_ Directors of North Butte and Cal-
umet announced decided Saturday to
curtail the production of their copper
mines 50 per cent. This will mean a
reduction of 700 tons a menth at the
Calumet .and Arizona mines and 500
‘tons a month at the North Butte.
.. @

London.—Home rails were heavy on
unsettled labor sitnation which may
continue for some little time. Ameri-
can stocks closed firm on the curb.
Paris advices were more cheerful, in-
dicating some organized effort to re-
vive interest in the Kaffir group.
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A circular has been issued by the
stock exchange firm of H. Rosenblatt
& Co., analyzing and explaining the
new issue of $75,000,000 U.P. 4's conver-
tible gold bonds. Attention is called
to the fact that the net income of the
U.P. system for 1907 amounts to about
+$46,3000,000 or nearly four times the in-
terest on the total funded debt includ-
ing the present issue.

® & &

Joseph says: Friends of Preésident
Roosevelt now declare that a continu-
ation of the attack upon him by finan-
cial and commercial interests may force
kim to take renomination. The bears,
who temporarily have the upper hand,
will_endeavor to:carry their advan-
tage further. On 'parly weakness pur-
chases should be made ‘for turns. The
borrowing demand for Renna., Steels,
Atchison and N.Y.C. shows that the
general short interest is large. Steel
preferred around 90 returns 73%. It
should be bought. Specialties—Amal-
gamated is getting down to bargain
prices. Buy Smelters conservatively.
JOSEPH. :

= E L ]

NEW YORK, Sept. 16.-—Steel unset-
tlement in the stock market to-day
would not surprise us, but we are in-
clined to believe that weakness will
be more specific than general and
. more apparefit than real in the rail-
road department; which should be
bought discriminately on sympathiz-
ing with industrial yielding. The in-
fluenge of the Steelg outside of senti-
ment: is always morejor less expensive,
hence the market should continue pro-
fessional and subject to sudden
changes, but that accumulation of the
high grade rails is proceeding is plain,
“and we believe they Should be bought
when soft by daily .traders and in-
vestors. This week should, temporari-
ly at least, culminatethe present in-
ldustrial liquidating ‘movement.—Fin-
ancial News. ;
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C.» J. Hudson says—The action of
the stocks since opening  is positive
proof of what we have claimed for
several days—the market’ has’ been
sold to & standstill, and no liguidation
worth the name can be forced under

trade conditions and. volumc,%_ot busi-
ness being o : Vi
. Ennis Stop!

chell:
The ‘market to-day has been une

settled and irregular with vquport
at concessions and fairly > good
selling on rallies. Northern Pacl-
fic was consistently strong. Lon-
don traded both ‘ways, doing little
on balance. The Bank of England
was obliged to yleld to the eontinent
most of the gold arriving in the open
market, but the bank ‘has $18,000,000
more gold than at this time last year,
with reserves nearly 3% per cant.
higher. The probability is that monéy
will remain fairly easy there. The
general situfition shows improvement
and we" incline to believe that more
| settled . conditions and -higher prices

d. ks J
i wired to J. L. Mit-

'strongly against the steel corporation

‘serious business depresion does come,

ONTARIO
MUNICIPAL

- DEBENTURES

10 YIELD AS HIGH AS

3% 7
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DOMINION
SECURITIES
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existing conditions in the street.
Stocks are going out of the market
every day in large quantities. We be- | pj
lieve the timely warning given_ busi-
ness men by the collapse of copper |hi
metal will accomplish what in other |la
times has been brought about only by
drastic liquidation of securities.
While we would buy nothing 'on
sharp bulges you can with perfect
safety invest in standard stocks apd
bonds on -all drives.
% *

The. situation remains one requiring
increased caution and  discpimination
in < making purchases. §q ctuations
promise to b€ wide during the remain-
der of the yéar and to provide an ex-
cellent trading market in which profits
should be promptly taken when pos-
sible.—Henry Clews.
& & =

There contiues a very excellent de-
mand for Missouri, Kansas and Texas,
and considerable gratification is ex-
pressed in bull circles at the reports of
earnings that are being made by this
road.

‘While sentiment {is

M
60

running very

stocks, we would strongly advise
against  short sellings in these issues |C.
at this time, as we have e:zv&‘rea-

son to believe that the steel isSues will’

improve somewhat with the rails, and
we look for very much
among some of the actiy railroad
leaders before a great while. The steel
corporation was never in so fine con-
dition in every way as now, and if a H

there is no likelihood that it will be of
sufficient length to force the corpora-
tion to reduce the common dividend.
On the other hand, as soon’as business
begins to pick up again it is more than
likely this payment will be increased.

fle, and, while the stock has had a big N

on continues to be of the same ex-
cellent character noticeable a week or |N
g0 ago. This stock is being bought for
investment and we believe very much I
higher prices will obtain for it in the R
near future.—Town Topics.

Opn- Wall Street.

Charles Head & Co. to R. R.
Bougard: Price  movements on the
stock exchange to-day were feverish
and irregular, without important net
change. At the outset vigorou§ pres-
sure was applied to the steel an
and metal shares, the issue
ing groun while the
the list sympa
tent. The bulk

los- | H

f the selling

- ho
) were well t i
A good rally occurred when the shorts |
started to cover, the whole ligt gain-
ing from % to 3 points from the [earlw
low prices, with the Hill and Harri-
man issues and Reading in, go de-
mand. The copper shares fluctuated
back and forth feverishly, but iwhile
there were no indications ' of \ any
change for the better in the metak po-
sition, it was noticeable that the. bea
contingent were unable to induce any
further liquidation of importance de-
spite strenuous efforts. It was in the
railorad list, however, that the most
stubborn resistance was offered to |H
bearish endeavor, all the active issues
meeting with - excellent support on
moderate recessions and advancing
easily wherever any demand develop-
ed. There was no news of import-
ance and the trading was largely pro- R
fessional, but in-the early dealings
there was sufficient good buying to
encourage the belief that some strong
interests -were committed to the bull
side in a conservative way. In the
afternoon. rénewed pressure was di-
rected against the metal shares, and

N

C.

movement ' being assisted by a rise in
thé call money rate to 5 per cent. On |K
gupd demand on the recessions and N
prices recovered easily when the pres- R
sure ceased. The closing was irregu-

lar and uncertain.

Marshall Spader
Beaty:

It is quite possible some steadiness
may be shown by the active railroad "
list in ‘the near future and that fair in-
vestment buying may -absorb the of-
ferings of these issues from specu-
lative “accounts for a time. These

& Co. to 3 G

deserve confidence based on respective | —
merit. This is also true of many bond
issues,” but we prefer a conservative
policy.as applied to the industrial list
until- these shares as a class have

passed thru a period which shall de-
monstrate the effect of the changing

»

A, 0.
bell:

A drive
and
caused moderate
whole
out any long stock of
The Hill stocks and Reading showed
the best resistance and’ retained iome
The short in-
terest seems to be very large but the
bull leaders do not yet appear inclin-
ed to operate aggressively. Improve- -

ment in money conditions seems pro#

Full particulars en request. pbbable before the end of the

cent.

3% to 4 per cent.

Main 1782), to-day re
as follows : :
—Between Basks,—

Buyers. Sellers.
l\-é? glrem. %

8. “1gto
811-16 8 13-2%
9

N.

Demand, stg
Cable,

Bell
Can, Gen. Elec .
do.
Canadian - Salt

Ceradian Pacific
City Dairy com
do. preferred ..

M.S.P. & S3yM

We are very bullish on Northern Paci- g}ig?r“st Ngv & T

rise, the buying that has been going. |Northern

Dol
Hemilton

Rio.
150 @ 42%
300 @

Tor. Ralls.

Sao Paulo.
stocks are paying fair dividends and | 40 @ 112

Sao Paulo.
25 @ 113%
200 @ 115

Ul @ 114%

N'he Sterling Bank of Canada "
Head Office, 50 Yonge St., Toronto. N

® THIS BANK IS EQUIPPED TO TRANSACT A GEN-

ERAL BANKING BUSINESS IN ALL ITS BRANCHES;

AND WILL, THEREFORE, WELCOME ACCOUNTS

Mackay.
6 @ 64x

‘will shortly develop.
3 rown & Co.-to J. Lorne Camp-

at
smelers

the

early this

list but faled:

the morning gains.

Railroad Earnings.

Toronto Railway,

fls:‘rle.
win City, 1st week 3ept .

M.K.T., year net g

June quarter net

{ Price of Silver.

% M°n M ki
Gy arkets,
Bank of kﬂ‘

land discount
lls, 3% per cent. Three m
p New York
ghest 6 per cent,
st loan, 3 per cent.

ronto, 7 per cent.

Steels,

declines .

Money, 1% to 2 per cent.

coppers
morning
in the

to force

consequence.

week,

I
2nd week Sépt.

Bar silver in London. 31%d oz.
Ear silver in New York, W/fcer per oz.
Mexican dollars, 52%c.

rate, 4% per
Short
onths’ Wills,
call money,

lowest 3 per cent.,
Call money at To-

Foreign Exchange.
A. J. Glazebrook, Janes Building (Tel.

Y. Funds.... par.
ontreal f'ds .. 16¢ dis.
days’ sight..83% 8 7-16
.9 7-32 9y

trans .,.911-32 9%

por}s exchange rates

Counter.
sto Y

9%

—Rates In New York.—

demand

Posted. Actual.
Sterling, 0 days’ sight ....
Sterling,

4815

485.40°

Toronto Stocks.

Sept. 14.
Ask. Bid.
Rats—

Telephone 0y
110
preferred e

N W Yeaon .

Cor.sumers’ Gas
Crow's Nest
Detroit United
! Dom. Coal com
bfet}er prices | Dom. Steel com ..
do.
Dominion Telegraph. 118
Electric Develop

preferred

alifax Tramway

International Coal ..
Lake of the Woods..
Mackay
do. preferred

Mexican L. & P....

common

exican Tramway .. ...
v, e
—Navigation—

ipissing Mines
Nav

North Star

. S. Steel com

do. preferred
Prairie I.ands

io Janeiro Tram
& O. Nav

Sao Paulo Tram
8St. L..& C.-Nav ..
Tor.
Toronto Railway
Tri-City pref
Twin* City
Winnipeg—Rallway

Elec. Light .

Coramerce
iron { Domirion ..

amilton
aterial ....

ized to a moderate ex- |Merchants® ...,
ppear- Metropolitan .. -,

Prov
uron & Erie

Imperial Loan
Landed Banking
London & Can
London  Loan

ational Trust

Ontario Loan

eal KEstate

Tor. Gen. Trusts
Toronto Mort
Toronto Savings
Western Assur

N.

Commercial Cable

; Dominion Steel ...... .
the rest of the list sympathized, the Electric Develop

International Coal

eewatin

the whole, however, the ‘s y Mexican Electric ..
o iyt e o

ova Scotia Steel
io Janeiro

Sao Paulo

—Morning
Mackay.
15 @ 63%x
13 @ 64x

Dom. Stezl
10 @ 21%
5@ 51%x

2%
0,000 @ 72xx

3@ 9%

Col. Loan.,
3@

Sept 16,
Asle, B
n. ..
12 10
166% 165%
T Heten
o k
W
o
24

&

‘6% 6%
48
- 68

115

450 %
02 S
gy

%
6

i
79 30
28 i,
W

a1

Toronto.
4@ 213
Cominerce
17 @ 160%,
150 @ 160,

Lon.-Can.
4 @ 1013
6@ 1m

Standard
5 @ 216

xPreferred. xxBonds.
—Afternoon
Lake of Wood
3@
50 @
—_— Rio.
%@
10 @
$0@ T

xPreferred. xxBonds.

Montreal

Canadian Pacific Railway ...

- OF FIRMS, CORPORATIONS AND INDIVIDUALS,  |Detroit Raiiws

TO WHOM IT ASSURES COURTEOUS TREATMENT b
_ AND EVERY FACILITY., CONSISTENT WITH PRU.
DENT AND CONSERVATIVE BANKING METHODS,

‘= General Manager.

b S8, BROUGHALL,

etroit Railway

linois Traction preferred ...
ominion Iroh, xd

do.. preferred

Mexican L. & P, xd
Montreal
R. & O. Navigation
Rio

Power

908 sovengsal ssscnacscsssssen

Sales—

s Commerce
16 @ 160
Imperial.

6@ 217

Stocks.

108

42%.
. “Bank of Toronto—12, 3 at 2134, 14 at
212 ; o

15, 100 at 20%; 20-at

145

4 |Chic.” M. & St. P....

o . - Sept. 13

¢S'Consols, money ..

 PAYS SPECUL ATTENTION T0
SAVINGS ACCOUNTS.

it >
—— - = P

FEATURES.

: World Office,
Monday Evening, Sept. 16.
 There were only two features to the Toronto stock market to-day,
the one the selling of Bank of Commerce, and the other the manipu-
lated support to Sao Paulo. The market, as a whole, was a particu-
larly dead affair. Outside speculators and investors are hard to arouse,
and issues which display any special activity can be set down as en-
tirely responsible to operations:on the exchange. Price changes, in the
main, offer no room for commént; Rio common was unloaded or
put thru in fair-sized volume, as" Was-aleo a moderate amount of the
bonds. An oddity in the local sales was a transaction in Dominion
Steel, which was under bullish operations 4 Montreal. It is very
questionable whether the local ﬁg:io shows any improvement as a
result of to-day’s transactions. Herbert H. Ball. ¢

R —

~ LOCAL MARKET HAS TWO

ey

B

UNION PACIFIC SYNDICATE DISSOLVED.

. NEW YORK, N. Y., Sept. 16.—The Union Pacific syndicate,
which underwrote the $75,000,000 convertible bonds, dissolved to-day,
and the unsold bonds, which amounted to about $70,000,000, were dis-
tributed to the syndicate participating. The syndicate underwrote this
large issue of bonds at 90, the same price at which they were offered to
stockholders, less a commission of 2 per cent. * The “stockholders took
up about 4 per cent. of the total issue, and the syndicate, managers ‘se-

cured 2 per »cent;of the bonds. The bonds were quoted at ‘85 to-day.

> ™ 7 v vy - v & .
Montreffl Street Rallway .... 190)4  189% Erfe ......... Rl i
‘Foledo RallWAY ... ii.isiesvisa s 2L N do. 1st preferrad . X
Toronto Street Rallway  ..... 1W 90 - do. preferred .....
Twin City {V W7% 'Canadiah Pacific Railway
Lake, of the i ; 74% ,Chicago Gt. Western .....
Nova Scotia Steel pret eon REE IRE )L B 12314
Bonds— - - A : Illinois Central

Beil I'elephone 106% ! Louisville & Nashville
Dominion Iron .. 73 {Kansas & Texas
Mexican  Electric 71% [ Norfolk & Western ..

= 8%

(3t

Mexican & . do. ' preferred
Rio : New York Central ...
Winnipeg Rallway ......cco.eee Ontario & Western ..
90% Pem.lgévanja
Readl Ses g
Scouthern R;z‘gvay ks
do. prefer
Southern Pacific
Union Pacific ..
do. -preferred
DUnited States
do. referred .. seke
‘Wabash comiron .... .
40, PERTerred '.....c.heuvi:
16, g Grand Trunk .
Montreal Power—325 at 91%, 1z, 1, 1, 16 ; : »
at %2, 4 at 92%. - ¢ | A ‘ Pry:e of Oil,
Halifax Tram.—100 at b PIT'];SSBURG, Sept. 16.—O1l
at-$1.78.

—Morning Sales—

.Dominion Iron-—50, /25 at 20%, 25, 25, 25,

100, 10v at 21, 25 at 20%, 50, 25 at 21, 100 at
21%, 25 at 21%, 2% at_z2, 8, 5 at 21%.

;:xdﬁ—?ﬁ.n 2, 2, 5, 50 at 43, 50, 10, 100 at

" Bell Telephone—4, 6, 20, 2 at 195,
Hlinots 'fraction, pref.—20 at 83, 4 at

Mcentrcal St. Ry.—1, 2 att190.

Nova Scotia Coal—10, 7, 5, 2% at 66
Merchants’ Bank—2 at 161. '

Bank of Montreal—2, 7 at 237, 8 at 236%.

Toledo Rallway-25, 5,25, 25, 50 .&t* zl,

s 1
% New Yerk Cotton,

arshall, Spader' & Co., Kin ar
L 2044, Hotel, % 8 Mowars
Toronto Rall.—3 at 9. | prices :

Dominion Iron, pref.—6 at 52, 25 at 54.

Dominion Textilg, pref.—5 at &.

—Afternoon Sales—

Dominion ' Iron. and Steel, com.—50 at
21%, 50 at 218, o0 at 217%, 100 at 22, 25 at
2214, 100, 25-at-21%, 26, 2%, 2 at 22, 25, 100,
25 at 221, 150 at 2236, 25 at 22%, 100 at 22%,"
25 at 228, 26-at 22%.. : ;

Toledo Ry.—% at 20. , AL

Rio—25, 50 at 43. G ¢

Dominion Iron and Steel preferred—0,
20, 50 at 55, 50 at 54, 25 at 5%

Dominion Coal—100 at 47.
Lake of the Woods—2 at 76%, 76 at*75.
- sk

Open. High. Low. Close.

1166 11.51 11.56

JA1.62 11,62 11.68 11.53

11,33 11.35 10.97 11.05

Cotton—Spot closed quiet, 40 points low-

er. . Middling uplands, 12.20; do., gulf,
12.45; sales, 2400 bales.

Cotton Gossip., -
- Marshall. Spader & Co. to J. G. Beat

The break in the market this mornﬁlg
at the opening and during - the ea%

Mackay—2 af 5. trading appeared to be the effect of s

i loss orders being’reached, following low-
jer prices in New Orleans on Saturday
and a “sharp decline in Liverpool this
morning.

tuations I The contract market is doubtless some-

New York Stocks. /' - .
Marshall, Spader & Co., King: Edward
Hotel, reported ‘the’ following
on the, New York market to-day-:
D ! :Operlx;Hl_glx.ng.Cloge recently working for the short account
99% 61. - %% -63% | will probably furnish the -buying power
3T 3% 36% 3% 'at present on lower levels, but we ex-
51. 51 . 49% 50 ‘Ipect mo addition to these forces from
g’}zﬁ other interests so long as receipts “cons

.. Copper 5 S
Amer. Car & F .....
Amer. . Locomotive
Amer.. Smelters
Anaconda
American Ice .... Viues e
American Sugar ..., .. .
A C. O e
A. Chalmers
Atchisen
American . Biscul
Brooklyn' i, ......:c.00
Baltimore “&, Ohlo...
Canadian Pacific ...
Chesapeake (/;& Ohio. Lihe t 8314

€. G C. «h
SEE U R s B 2% 2%
C.t G, “W. o 10y 9% 9%

mgore favorable.

We do not think southern planters will
unite in holding - cotton unless it- goes
belo 12 cents in southern markets or
even.-at these prices until later in the
season.

ves see

5% 86

W iy
9134 #9134
165% 1664,

seen

~ New York Metal Market.
Pig iron, quiet: northern, $18.50 to $21.20:
jSouthern, nominal. Copper, weak; lake,
'$15.75 to $16.25.
Tin, nominal; Straits, $36 to $36.25,
nominal.
to- $5.15.

lates,
Spelter, weak;: domestid, $5.05
Carn Products ; G 2
B’e:.m;l;:rs}ludson, : Liverpool Gfain and -Produce. .
| LIVERPQOL, Sept. 16.—Closing—Wheat
—Spot nominal. Futures firm; Sept.. 7s 94,
Dec. 7s 11%d; March 8s 0%%d. “y.
Corn—Spet firm; American, prime, mjix-
ed; 58 4%d.  Futures steady; Sept. 5s 65d,
Oct. 5s 63%d. 5
Bacon—Short rib strong, 56s; long clear
middles, heavy, steady, 52s; shoulders,
square, quiet, 35s. ¢
;sLard—Amgrican refined, in pails, steady,
j48s. - .
Hops—In London (Pacific Coast) new
crop, steady, £2 6s to £3 10s.
Turpentine—Spirits steady,-39s 6d.
Petroleum—Refined, 7%d. {

- Dl%g 018§
: “ 20% * 20%
od 7 4815 4815
do 2nd preferfed .. % 3

Foundry j b ke
do. 1st: preferred

Great Northern 125% 12645
Great North. Ore 513, 53%
General Electric .. 12435 12416
Hocking Iron ...

Iowa Central ..
Interboro

do. preferred .
Iilinois Central
Int. Paper .

14
i i
108" 109

New York Sugar Market.

centrifugal, 96 test, 3.94c; molasses sugar.
sse oo 1306c; refined. steady; No. 6, -4.60c; No. 7,
63  63% [4.65¢; No. 8 4.50c; No. 9,-4.45¢; No. 10,

68% 68% [4.3%6c; No. 11, 4.30c; No.”12, 4.25¢c; No. 13,
3B 35%(4.30c: NW 14, 4.15¢; confectioners’ A, 4.90c:
mould A, 5.35c.: cutloaf, 5.70c¢; crushed,
6.70c; powdered, 6.10c; ' granulated, %c;
cubes, 5.25c.

do. preferr2d
Missouri Pacific
MK
Manhattl?n . ¥
MetrODOIAN . .. sor ot wse’ wuo
gl Vo0 104%0 1048 1043, 1048
do. preferred ......; cee  4ee ,
North American
. Y. Central
North West
Northern Pacific 1278, 1293
Ont. & Western .... 33 - 33% 33 38y
Pennsylvania 11915 11934
Pecple’'s Gas 85% 8514
Pullman

Reading ....
Rock Island
Republic I.- & 8. ....
Rullwa&' Springs

B F. .5

........ sses vae .

e

lon t %
1043 105% One Way Colo héoa':ta es to Pacific
14415 14415 i

Trunk will issue tickets at special low
rates to the following points: San
Francisco, $43.70; Los Angeles, $43.70:
Portland, Ore., $41.95;. Denver, $34.30;
Colorado Springs, $38.95. Proportion-
ately reduced rates to points in Brit-
ish Columbia, California; Colorado,
Idaho,Mexico, Montana, Oregon, Utah,
Washington, etc.. Full particulars at
Grand Trunk City Office, northwest
corner King and Yonge-streets.

193, 19%
e 22%
341, 34

Southern Rallway
Southern Pacific
do. - preferred
S. 83

Sloss

Texas

Twin City

Union. Pacific

U. 8. Steel
preferred

. Drowned at Fenelon Falls.
FENELON FALLS, Sept. 16.—It i<
certain ‘that Percy O’Donnell, whose
row boat, with the oars floating bheside
it, was found over a week ago, was

drowned, as no word has been received
from him. -~

128 129% 127% 127%
2% 284 2% 21%.
0% 914 3% ot

Chemical 193 20% 195 204
Wabash common
Sales to noon, 414,600; total saleg, €82,400.

closed at

reported the following closing|’

at the close of the market. ]

what oversold and conservative operators

tihue to increase and crop promises are

Lead, weak, $4.65 to $4.75.4

Sugdr, raw, steady; fair refining, 3.42¢c7

Every day -unfil Oct. 31 the Grand

to Raise Money

“Your public ownership isHa new
propositicn;”” was the way a\World
reporter was greeted yesterday by one
of the followers of the Toronto Rialto.

“It may be alright, but you cail
write me down as dead opposed to
anything of the kind,* he said. “Here

|

Electric Light Companies.. Who  do
you think is going to buy the securi-
ties of either of these companies?”

he was by means sure of his
ground. . :

“The only thing I see in sight is
for the city to take over both com-
‘panies. They are both wanting a
good deal of money to meet the ex-
tensions required by their business,
and the only way of acquiring it is
for the people as a whole to put it
up, as I am sure investors are too
scared to put in any more under the
existing conditions.”

The World
Sir Henry Pellatt. *Are you in need
of money for the Toronto Klectric
Light Co.?" Sir Henry was asked.

“Yes.,” was his reply, *and we are
about to issue new stock for $1,000,-
000. We expect
shareholders will take ‘the stock up,
as it will be issued at par.” .

Regarding Toronto Railway Sir
Henry said that "this company was
not a present in need of money.

In financial circles the decision of
the electric light company was not
recelved with acclaim, as it is thought
that the situation shows congestion
even now, and that any new stock
will make the position more acute. It
is rumored that an underwriting syndi-
cate will be arranged to take the new
jssue of electric stock in case present
shareholders should fail to respond.
The stock is to be issued at par (3100
a share), and as the old issue sold

no

latitude for underwriters to work on.
The stock is paying 8 per cent. but
there. have been no transactions in
it for. months on the exchange,. dur-
ing which time there has not besn
even -a bid for the:shares,

Back From Néwfoundland.

D. O. Roblin returned yesterday from
St. John’s,
has Heen opening a brdnch office in.the
interests ‘of his various Européan agent
“|efes, from which the business for this
isiand and the brador ;coast will be
transacted. The ‘transferring of ' this
large business already establishéd there
to Mr. Roblin is a gregt compliment to
his business ability. M i

Hopieseekers’ Excursions on C.P.R.
- Sixty-day return tickets to all
northwest points _at very low rates,
good going on excursions leaving Sept.
1 24, Oct. 8 and 22. Comfortable berths
in tourist sleepers at small extra cost.
Full informatifon. from all C.P.R.
agents.. 3

CHOICE - BUILDING LOTS
FOR SALE

on easy terms. Money advanced
to build.

For full particulars apply to

A. M. CAMPBELL
12 Richmond Street East.
Telephone Main 2351, :

EVANS & GOOCH

REsipzNT AGENTS
North British and Mercantile
Insurance Company
Offices: \26 East Wellinn‘tdn Sérost.

is the proposition you people have es- !

Interest Paid Four Times a Year | i, onibe, wiomes |

The World ventured no answer, as:

man hied himself to |

)
that the present

up to 172 last year, this leaves-a fair

Newfoundland, where he;

. GORMALY, TILT & CO,

Insurance Brokers .

TORONTO STOCK zxcﬁmem
COMMISSION ORDERS
KExecuted on Kxchanges of

Toronto, Mconfreal and New York

JOHN STARK & (0.

Members of Torcnto Bteck Exchange.

+ 26 Toromto Street,
| Corresdendence Invited. ed

ZEMILTus JARWIS. C K. A, GoLDMAaN,

R DS

EMILIUS JARVIS & CO.. TORONTO, CAN,

- Memhers Toronto Stock Exchang,,
b % oy
\

iy

g o A
STOCKS & BONDS

BOUGHT AND SOLD 25

H.O'HARAE CO.

STOCK BROKERS

23 Jordan St. .
Orders executed on the New York, Chi-
cago, Montreal and Toronto Exchanges
. Members Toronto Stock Exchange

STOCK BROKERS, ETC,

Arthur Ardagh & Co.,
' Members Stanfarl Stock Bi:ha:u. .
Cobalt, Larder Lake, New York
Stocks bought and sold on commission.  ed

48 and £0 Janes Building, '
and Yonge Sgi.. Toronto. RPhS:: h.lernsz

, Quality in Printing 1s as essential

as quality in anything eise. When In

need of this class of Printing, phone

M. 6856 and our representative will
call on you. !

HUNTER-ROSE' CO,,

. Toronto. .

LIM’{TED,

. Members Standard Stock Exchange

| Stocks. Bonds and uthef'Sae‘uﬁtkg :

32 and 34 Adelaide St. B.
-Fhone M. 750;-8.

TRIED AND SATISFIED

evidence of the quality of our printing.

HUNTER, ROSE & CO.,

LIMITED, - TORONTO.

| - FOR SALE

_All or any part of: 5O shares Inter.'’

nationat ognan‘d o.m#%oi?v 50 .
S icni Ay

Lo Sonrdi ot SRS BSL R

| States qual&d Cemen k.omhqm

J. E. CARTER

| Investment Broker, Guelph, Ont.

‘READY-MADE SHOW GARDS.

tsupreme interest to himself :
1 vn‘;ake mgr?;l:les! :
e can help by supplying you with ou
ready-made Artistic Show C’ardpm Th“:‘
cards are made on strong cardboard, 11
by 14 inches, with white letters on black,"
blue or red background. o
We carry in stock a complete assorts
ment of over 500 different designs, Cards
for any business. Sample, Catalogue -and
Price List maliled upon- request.—BUSIe
NESS SIGNS, Guelph, Ont. Zr

{You Are Reminded

>Hew can

Cobalt Stecks
[ We advise the immediate pur.

chase of Trethewey at market
prices. ‘Seund for free market lester,

UNLISTED SEGURITIES, LIMITED,

Confederation Lif: Buildiag, Toroato,
L. J. WRST, Manager

. WE BUY ARD SELL .
STOCKS, BONDS, Mo A
DEBENTURES  sicuni

SECURITIES

A few snaps on hand now. Correspoid-
ence solicited.

The Empire Seeurities, Limited

. 28 Toronto-Street, Toronto.
Phone Main 6349,

EDWARD E. HALE
& COMPANY

)Brokers and Promoters

706 TRADERS BANK BUILDING
. TORONTO. C:NADA

Telephone Main 4384 -

ed

of Canada acts as Administrator,
Executor, Trus tee, Guardias,
Tranfer Agent for Joint Stock Com-

| panies, ‘and executes lawful Trusts
of every descriptien.

17 Richmond St. West’

Toronto

SPADER & PERKINS

NEW YORK STOCK EXCHANGE
" GRAIN DEPARTMENT

Direct private wire service Toronto
to Chicage — No delays — Market
letter mailed os request.

J. G. BEATY, Resident Partner
TORONTO. '

Buyers Wanted For
DOMINION PERMANENT LOAN.
COLONIAL INVESTMEN?T. ¢
TRUSTS AND GUARANTEE

or any unlisted security, Correspondence invi,t"

phowe M 565 SMILEY & STANLEY

6 King St. West, TORONTO 245

. PROPERTIES FOR SALE.

E. B. C. CLARKSON

ASSIGNEE,

Ontario Bank Chambers

8COTT STREET,

TORCNTO. 246

BoN Ds Yielding From

59 to 8¢,
Full information gladly furnishel on
request.

The Great English Remedy.

‘Tones and invigoratesthe whofn

. NErVous mm, new

: ; Blood in old Veins, Cures Nerv-

ous chmtg MMental and Brain Worry, Des-

ney, Sexual Weakness, Emissions, Sper-

Price $1 s o °f‘<i) ‘Wil pleage, six
ce T X, sixior ne ease,

L will cure. Sold by sll 35‘ or mailed in

London Stock Market. - .-

Sept. 16.
Last Quo. Last Quo.
> eeees 80 3-18 *'RE
Consol . 82 82 3-18
Atchison 8814
do. preferted ...... v
Chesapeake & Ohio ..
Anaconde A
Baltimore & Ohio .........
Denver ‘& Rio Grande ..,.
0. preferred .uueiesvesees

account

! .

WARDEN & FRANCIS

TORONTO. 2

Jas. P. Langley F. C. A,

Chartered Accountant,.
Auditor, Assignee, Liquidator,
Phone Main 1645,
McKinnon Building, Toronto.
% ;

246.

e

OSBORNE & FRANCIS

Members Toroato Stock Exchangs

STOCKS & BONDS

64 Eing 8t. West, 'goronto 246

‘WM. A. LEE & SON

Real Egtate, Insurance, Financial and
Stock Brokers. :

RAILWAY and RA!LROAD —~MONEY TO LOAN-

General Agents-

| Western Fire and Marine, Royal Fire In-
surance Co., Atlas Fire Insurance Co.,
New York Underwriters’ (Fire) Insurance
Co., Richmond and Drummond Fire in-
sirance Co.. Canada Accident and Plate
Glass Co., Lloyd's Plate Glass Insurance
Co., Ontarfo Accident Insurance,Co. 26

| @22 YICTORIA ST. Phones M. 592 and P. 667

|
FIRE ;
GERMAN-AMERICAN INS. CO
Assets Over $12,000,000. 24

RIDOTT,STRICKLAND & JONES
59.£Victoria-street. Telephone 6700

BUCHANAN, SEAGRAM & CO.

Established 1391

Our long list of satisfied customersis .
&

The Retailer always has one subject of - -

That The Imperial Trust Company
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