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Canadian Locomotive Is Also aport, fuctiations | I ear of : Top Dam;ge by Hot Gua‘lfanteeing
Decidedl}' Strong—-Spaniah ::rdt:: :rt: t!:::ll‘ ﬁn»un?:m G { Wmdo'Another Bllll}ﬂh University of Alberta
River Active, But Easier. e e T Factor. . ; 1
: 5Y5% Bonds

; : et Sugar.. 94 95 (94 M| e :
**Sharp advances in B. C. Fishing and i
Due Jan. 1, 1924

o0 Clifcago, July 13.—Corn advanced rap-
Cahadian Locomotive. and heavy trading %
2 . - . o
Pri& : 100 and interest, to yield 557,

’ idly today; owing to the broadened specu-
_ Am, Hide & Lea.. % ljative demand which followe& raising of
in Spanish River common, altho the ac- do. pref. he blockade
tivity was siightly at the expense of
Interest payaWle Jan. I and July 1
at Edmonton, Montreal and Toronto
. Most of the corn trading was in the :
Am, Tobacco ..... 281 232 “231% 232 . .| Dece! , which ascended to a
Am.t Woolen NSRS 118% 1‘2?% B s ' lo a4

ol the 1 against Germany. The mar-
Amn. Loco. 91% 2% 918 92% |iet closed mervous at 2%c to G%c net ad-
values, stood out as incidents of note in| Burt F. Am. Smelt. & Ref. 87% §17% 87% 81% |yvance, with September $1.95% to $1[95%,
Saturday morning’s brisk dealings on| do, preferréd .. Am. Steel ¥. 443 461 44% 45% |and December $1.64% to $1.64%. ~Oats
the Toronto Exchange. B. C. Fishiyg has| Canada Bread com Am. Sugar ........ 187% ... ... ... |gained Ic to 2%c, and’ provisions 20c to
been showing a firm tendency for some ; Am, Sub. Tob.... 113, 113% 113 113%
time, the “street” holdipg the theory 0 103% .. - <
A Fate B RS et S Rl € DOMINIONSECURITIES
A favoring an ,upturn on the ground of re- ,
Atchison .. 1013 10186 101% ... - |newed firade with Germany was based C@POBATION IMITED
AL g v v kil A |, S e S e e i ~
Balt, & Ohio R BT M elune N ot - fopantifes - IRCIAAU uzap ormice: TORONTO 26 kinG sT. E
' : LONDON, ENG.

Am. T. 04, i
that any company dealing in foodstuffs
4 be in keener export demand.
Beth. Steel it R S N e 3 Tl bt By e
26 D% 95% 973

{ §% : i
TORONTO STOCKS.  NEW YORK STOCKS. |
s J. P. Bickell & Co. + fluctsiations
! . - Ask, A
Am. Cyahamid com....... 46
do. preferred........ 66
Ames-Holden com. 80%
e

fAccessori_es, E.c?uipmcnts,
. Shippings and Steels Join
in Movement.

o
do. preferred ...........
Atlantic Sugar com....
do. preferred .....
Barcelona
Brazilian

 York, July 12.—Starting at a mod-
| pace, today’s brief session of the
‘market’ soon became active on re-

puying of speculative shares,
y tobaccos and motor acces-

sehere

{

{he movement embraced equip-
shipping¥,” steels and miscellaneous
also low-priced rails, with Denver
'Grande preferred the chief fealure

) of virtually five points.
'S Steel was variable at the outset,
p joped ' marked - strength toward
0 gaining almost two points,
Crucible Steel made a sudden rise
x points.
" doppers were not vory responsive to the
“%1.cent price quoted for the refined metal,
Siie Anaconda, Utah and American
Smalting hardened with the general list
e sweeping uprush at the end.
more prominent features were
elean and Lorillard Tobacco,, United
, Ajax Rubber, Kelly-Springfield
Keystone Tides, U. 8. Rubber, Mexi-
_and Pan-American Petroleums, Gulf
tes Steel, Central Foundry, Penna
saboard Steel and several of the food
o8, Sales amounted to 825,000 shares.
pank statement presented no note-
worthy changes, actual loans showing
only a nominal increase, despite the
week's active stock dealings, while an in-
i of about $26,650,000 in reserves re-
presented only a partial recovery of the
‘preceding week’s large contraction.
Trading In bonds lacked special fea-
ture, but Liberty issues and underlying
of secondary transportations were
steady to firm. Total sales, par value,
. aggregated $4,375,000,

must necessarily oe a partaker more or
less of the beuefits of profiteering. The
stock opened strong at 66%, and advanc-
ed to 5%, closing at the top for a net
gain of 3%. Transactions in B. C. Fish-
10§, 570 shares, were the second largest
on the list. Canadian Locomotive was
dealt in sparingly, but the extreme
scarcity of the stock was manifested in
the three-point rise to 85 on dealings of
only 55 shares, Spanish River over-
shadowed other stocks in extent of turn-
over, with transactions of 1350 shares.
The stock opened easier at 443  firmed
up to 44% and closed at 44%, half a point
below the closing figure of Friday. The
preferred shares were quiet, but were
firmer at 107.

The steel stocks showed an inclination
toward softness after early strength.
Dominion Iron opened up half a point at
73. but yielded to 72, closing at the low
for a net loss of half a point. Iron, which
has been the most active trading feature
of the week, had to be content with third
place on Saturday, transactions in this
1ssue reaching 505 shares.  Ames-Holden
preferred sold 'up 1% to 9815, and Saw-
yer-Massey: preferre a point to 62,
Canada Bread was in better demand than
had been noted in some time, and ruled
firm between 20% and 20%,6 Steamships
y comimon, from 51% to 52, was another
/ firm spot. Brazilian weakened % to 60.

WAYAGAM ACK SBUR[ the most. attive Jseue was the Victory
& TWO-POINT RECOVERY

Loan of 1937, which sold at 106, half a
" Gain by B. C. Fishing and Heavy

point above ¥riday's closing figure.
The morning’s transactions: Shares,
Trading.in lron Other
Features.

$299; war loans, $64,100.

KERR LAKE HAS PLAN
TO REDUCE CAPITAL
. Montrea!, July 13.—Wayagamack’s
. pecovery of two points in active trad-

| ing, the strength and activity of B. Loy

New York, July 12.—Kerr Take

Mining Company directors have devis-
Fishing, the heavy trading in Iron, the
' continued active - demand for . the

ed a plan to make a capital distribu-
~ Ames-Holden stocks, and the general

tion of $1 a share, thereby redjicing

the capitalization from $3,000,000, or
" tendency to take profits over. the
' week-end, were the outstanding fea-

600.000 shares of $5 par, to .$2,400,-
000, or 600,000 /shares of $4 par.

In-a'l probability a special stock-

holders’ meeting will be called ‘for Aug.

1 to ratify the distribution (which vir-

tually amounts to four quarterly divi-

1 dends of 25c each) and approve the
_ tures of the trading on the Montreal

. Stock Exchange on Saturday-

" Iron was ‘traded in to the extent of
4300 shares, as compared with 11,000
. for the previous full day, What ap-
. peared to be profit-taking on the news
i of the satisfactory ending to the ship

reduetion in capitalization.
According to a director, this action
plate controversy caused a sharp de-
cline after decided strengtheshown in

is due to the realizagion that the mine

is being rapidly defleted. If, he add- | Canada Bread
the early trading. The bulk of .the
trading was done at 723 to 73, the lat-

ed, another ore body of. substantial |Can. Steam. Lines..
proportions should be developed later | Can. Locomotive ~
on, this might result in the resumy- |C; Car & F. Co
tion of quarterly dividends. ¢ o Klec. Developmeént
ter a new high price for the year, To-

' wards the close of the session, about

1000 shares sold at 71% to 71%, with
the cloge at 713, a net loss df one

el b gg'llvic Flour, Series B...
VEIN OF GOOD WlDTH orto Rico Rys
' *IN PLACE ON ATLAS
point.
Wayagamack opened strong at 51%,

Prov. of Ontario.
Quebec L., H. & P
Rio Janeiro 1st....... ol i iy
£ e
i nis ver
Success often waits on well consid- “"):r L‘oan‘. ewz:, .....
ered and carefully executed plans, The { War Loan, 19
(‘::la? lgoi‘d t&lllenes have heen very suc- t}"ar Mﬂ&
gsful ‘in ir e : ctory an,
and on buying of little over 1000 | West Shining Tr:ewr;mye v;'orliuat Victory Loan,
shares the wprice advanced to . .53%, | wi 4 amiliar | yictory Loan,
A th the affairs of the company will | v
with the close at 53, & net gain of tWo | recall the fact that a Pare of thelr | Victory Loan,
voints. : ’ large holdings consists of an 80-acre 4
Ames-Holden common advanced 1% | parcel, adjoining the West Tree mines
'l;:int;’m »t‘.'unf': the preferred a 8imi- | and only 1000 feet east of the well
amount to 9¢%. known Wasas -
Nearly 1600 shares of British Coi- cemiom‘,u;s;gio’:ia (ﬁglc%\?::e.haﬁn :’:t
umbia Fiching changed bands, the|peen reported on this parcel " b
,pﬂcp advancing to a new high for the y
i year at 60, a net gain of 4% points.
teel of Canada was traded in to, the
‘e t of 998 shares, and closed a

Charles L. Hirshman, the engineer of
' traction lower at 73%. The Spanish

the Atlas, A well defined vein 5 feet

wide and high in gold and sulphides
has been stripped for 600 feet.  Its

River stocks were relatively ,quiet, the SO1ks  IUCtioRll)y “the saivie Bs_tBRf

common selling unchanged af 4434, but

the preferred regained the 132 points

lost the previous day, and more, rally-

of the rich Evelyn vein. It must carry
high values.in gold for it pans well
ing to 108 and closing at the best.
Total sales: Listed shares, 13,282;

tho owing to the sulrhides much of the
bonds, $166,750; unlisted shares, 720.

metal is not free and therefore would
IRON'S NEW CONTRACT

do. preferred ....
Can. St. Lines com
do, preferred
Can, Gen. Electric
Can, Loco."com,.
do. preferied
Canadian Salt
City Dairy com.
do. preferred

Consumers’ .
Dom,  Canners pref.
Dom. Steel Corp.
Duluth-Superior .
Mackay common
do. preferred ..
Maple Leaf com.. Chino Copper
Monarch com. ... ve Continental Can...
do. preferred .. Col, Fuel & Iron..
N. Steel Car com. Corn Prod.
do ¥. T. com.. Crucible ;Steel ....
Pac. t com... Cub. Cane Sugar..
Permans common ... Dome  Mines
Porto Rico Ry. com Erie
Riordon common .. do.
Russell M.C, co Gen,
do. preferred .. (Goodrich
Sawyer-Massey Gt. N, O, ctfs....
do. preferred Inspr, Cop...iooves
Stand. Chem. Co. pref Int, Nickel
Steel of Can, com.... int. Paper
Yoronto "Railway Kenn, Copper ....
Tucketts com. ....... Lehigh Valley ..
do. preferred .....voevee oe Mer., Marine
Banks— do, preferred
Comiierce Mex. Pgtrol.
Domimion Miami Cop. 20% 29% 29% 29%
Hamilto Midvale Steel .... 99% 61% 569% 6034
Ssipert ”“ Missouri Pac. 31 26% 27

In this connection, the fact that new high
price .records had again been reached -in
the hog market formed a decided element
of strength. Besides, abnormdlly high “mu 15’;
temperatures southwest tended to arouse : ;
fear of crop damage by hot winds, and . ‘
it was urged that the December option
had been pressed altogether too low as
compared with September. Under such
circumstances, even radical bears evinced
little desire to sell short, -
©Oats climbed to the topmost price on
record for the September delivery, Ad-
verse crop reports were mainly respon-
sible.
Provisions were lifted by the strength
of corn and hogs. Trade, however, lack~
ed volume. :

B. R,
Butte
Can. P
Cen,

TR g e
we .
36 37 368 36%
168% 169% 16814 1685
© 108% 1084 108 1084
65% 655 65% 65%
441, AAlp 44%, ...
291 29% 29% 29%
285

28% 28% 28
49% 49% 49%

49
97% 97% 91% 91%
547 543;6 o

TP
IR

B4
9136 917 90% ...
18% 1}5’;/2 1e% 1223
g % .
FRRc e T T
181, 183 18'; 185
235 330 33 ...
298 .. 234% 235
% 811% 861, 86%
5.
67 67%
313, 32%
67% 68
4015 42
58 ...
67 81% 65% 66%
T 122% 1233% 1228 ...
192 196 192 196

Northern Ontario’s Richest
Gold Prospect oo

“ATLAS”

“ATLAS” will be CALLED on Standard
Stock and Mining Exchange on '
Wednesday, July 16, 1919

N

Orders to buy at the market
will be executed i:y us in the
exact order in which we re-
ceive them.. We predict an
advancing market with sub-
stantially higher prices in the
immediate future.

14t pref..... —
WINNIPEG GRAIN MARKET.

Winnipeg, July 12.—Oats closed 3%c
higher for July, 2%c up for October, and
21%c higher for December.

Barley closed 2c¢ higher for July, 2%¢c
higher for October, and 2c higher for
December.

Flax closed T%c lower for July, and
3¢ down for October.

Winnipeg Market.

Oats: July—Open, 86c; close, 38c.
October—Open, 83c to 823c; close, 84%e.

Barley: July—Open, $1.27; close, $1.27%.
October—Open, $1.23; close, $1.22%. De-
cember+Close, $1.17. ’

$6.20; close, $6.10.

ven

sssvee

e
crenes

seavssnses

Flax: ' July—Open,

October—Open, $5.86; close, $8.53
Cash Prices. .

Oats—No, 2 C.W., 8%¢c; No. 3 C.W,,
8615¢c; extra No. 1 feed, 86%c; No. 1 feed,
86c; No. 2 Teed, 80%c.

Barley—No. 3 C.W., $1.27%; No. 4.C.
W., $1.23%; rejected, $1.18%.

Flax—No. 1, N.W.C., $6.17; Na. 3 C.W,,
$6.07; No. 3 C.W., $5.30. :

TRADE IN TORONTO

Toronto reports to Bradstreet's
that retail business is very good, but
wholesale houses are in the midst of
‘summer dullness. Retail trade has
been improved thru the resumption of
the street car service. Thousands of
rural people kept away from the city
for ten days or so thru the lack of
transportation. In the wholesale
houses the dulaess is attributed chiefly :
to the travelers taking vacations. The §

fek travelers covering Onsario terri- A ’ : : :
“ATLAS" IS A "BUY;
&

tory still report very good business
: Wire Your Order NOW to

J. P. CANNON & CO.

Mvery. of -fall. lines - continues very

favorably, tho some of the drygoods
houses report -that - they . have mnot

Members Standard Stock Exchange. }

56 KING STREET WEST TORONTO, ONT.

Phones Adelaide 3342-3343.

Loan, Trust, Etc.—
Canada :Landed ...-......
Lan. Permanent .......... ...
Colonial Invest.
Hamilton Prov.
Huron” & Erie .

do. 20 p.c. paid.....
Landed Banking ...... i e
London & 123
Natjonal Trust s ks
Ontario Loan

do. 20 p.c. paid
Rea] Kstate
Tor. Gen. Trusts
Toronto Mortgage

Bonds—
Ames-Holden
Atlantic Sugar

R R

2%
"99

seesssane

Merchants’ ..eeveceessvoes Nat,  Lead 8% &
X N. XN B
Standard . 105% 1077% 105% 1067%
5% 453, 457%
Pierce Oil
1%
Ray Cons. 25% 25% , 259,
Sinclair Oil 635 63%-
Texas (o. 273% ... 2713 273
Un. Cigar St 199 . 20085 19815 2005
1351 133 134%
. B
Vir. Car. % 901, 883 90%
Total salées for day—=829,200

4 841 ...
Nova Scotis »l\". ¥, Air Brake.. lgg% 126 1256 126
Royal, xr. P& H. 32% 33 32% 33
- Pan.-Amn. Pets
'{J‘:";g"mx Penna. R. 45% ...
n, Xr. ’ 628 y% 62 62%
Press, Stl BN T5 sl
Pitts. Coal 71 1Y% 71%
Reading .......e.. 9138 907% 91%
Rep, Steel ;2;& 96% 987%
South, Pacific ... 1075 10812 1075 108%,
Studebaker. ...... .. 1083 110 108% 109%
Texas Pacific . 66 67 661 661
Tobacco Prod., ... 103% 105 . 103% 105
Union Pacific .... 134 1343, 134 ...
U. S. Alcohol.... 142 143 1413 140%
9% 9415 947,
- 113% 111% 113%
Westinghouse . 68 58% 683 5815
willys-Overland .. 38% 39% 3815 39%
Bonds—$11,155,000. :

CHICAGO MARKETS.

J. P. Bickell & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade: 6

rév.

Open. High. Low, ‘Close. Close.
. 1941 195 194 104%,  194%

. 194 - 195% 193%. 19572 192%
161 165 161 1645 150%

Py 19 8%

. I18% 6%
%

52.05 51,36

803, 8%

54.00 53.50
,,35.00 35.10 35.00
85.10 35.47 35.00

secured sufficient wooleas to enable
them to fill all orders:and that only
a percentage of certain lines i8 being
forwarded, - Wholesalers and manufac-
turers are handicapped thru a strike
of four hundred railway teamsters.
Goods .aré not being delivered and
most “of the shipments leaving town
are conveyed from the warehouses to
the stations by means of private
carriers.

In speaking:of collections there is
scarcely a crédit house that bas a
complaint to make. TRural colections
are exceptionally good and the pros-
pects for fall_are much brighter than
ordinarily,

ADVANCE IN KEROSENE.

10314
.. 106
1923. 47,0000 101 ;;%
193800 cvns o 104% 81

TORONTO SALES.

Op. High. Low. Cl.
A.-Hold. pf. 98'% 98% 98% 98%
Bank Coim.., 205° 206 206 205
Bank Ham. 184 184 184 184
B. C. Fish.., 6% 59% 56% 59%
Brazilian 60% 60 Y60
Burt pf..... e 95% 95% 95%
Can. Bread. 20% 20%s 20%
Can. Q. . 85 84 85 3
Cemen 70 70 70 g1 J.
Dom. Iron.. 73 72 2 :
Imp. Bank. 200 200 209
Mackay pf. 663, 663
Maple Leaf. 172 173
Rogers ... 50% 50% 50%
Royal Bank 215% 215% 216%
$8.-Mags. pf., 6 62 62 62
Spanish R.. 4455 44 441,
do. pref... 107 107 107
Steamuhips, 513, 62 Hlip 652
do. pref... 83% 83% 83% 83%
Tor. Paper. 75 75 75 5
W. L., 1925,
i g | %

52.00 51.65

35.10 34.80
35.40 35.15

28. %g 25

28. .95

Sales.
45

50
75

‘NEW YORK COTTON.

P. Bickell & Co., 8G2:7 Standard
Bank Building, report New " Vork Cotton
Exchange fluctuations ' i"lows :

HERON & CO.

Members Toronto Stock Exchange.

‘COBALT & PORGUPINE

ALL N. Y. Stocks—Grain and
Mining, Curb and Oil Cotton Bought and Sold.

STOCKS LEMING & MARVIN

Prompt Service—Inquiries Invited. Members Standard Stock

4 Colborne St. Toronto. Exchange.
{ 1102 C.P.R. Bullding, Toronto.

New York, July 12.—The price of kero-
sene was raised one cent.today by the
Standard Oil Co., making it 15¢c a gal-
lon on a tank wagon basis in lower New
York state and Connecticut, The price
of gasoline was unchanged today in this
district. ¢

NEW YORK CURB ||} OlL
Special to The Toﬁnto World, GO LD

“\'ew York, July lg.——’[‘he short ses- !
sion of two hoursion the curb market SI LVE R

was one of the most: active that has
Stocks of Merit

been expcriencea in the history of the

curb association, The buying was of

the best character, the public and
My Market Despatch contains
the latest and most dependable
news from the leading Mining

stock exchange houses being very
much in evidence, and, as a result, the

camps of Canada and the United
States.

Stock sales amounted to 760,635 shares
INVESTORS’ GUIDE

and prices were advanced along: almost
SENT

the entire list of curb securities,
In the bond issues sales amounted
FREE UPON REQUEST
HAMILTON B. WILLS

to $599,000, \and of this total Cana-
dian Government 5 1-2 29's reached 2
Private Direct Wires to
New York, Cobalt and Porcupine

grand total of $416,000, closing®at
97 3-8. Other government bonds were

Wills’ Building, 90 Bay Street
Phone Adel:ldo 3680, .

Prev.
. Close, Close,

Jan. 34.99

Mar,

May

July

Oct.

Dec.

regards this as a very important dis-
covery,

The Atlas is erecting new and much
larger camp buildings, Evidently the
Ontario government is impressed with
Ahe necessity foP beiter transportation
facilities, The men employed on the
road have been increased from 40 to
100 with 14 teams, and by the end of | v, L., 1922.
the present month at the latest, auto | V. L., 1923.
trucks will be running from the rail- |'V. L., 1927.
way at West Tree to the Atlas, The ) o. L., 1933.
company has a great deal of freight . L, 1937.
and machinery at West Tree, awaiting
the completion of the road, -

not show in the pan, Mr. Hirshman

reet, says: | A
e d;t! Bates *  Montreal, July 12—Following the
e et Yast Wil announcement by Hon, C. C. Ballan-
» plan ’
maging than tyne, minister of Marine, to the effect
hile that a new contract had bheen en-
tered into bétween the Dominion gov-
ernment and the Domiaion Steel Cor-
porition for the delivery within a five-
year period of 250,000 tons of ship
plates at the price of $3.85 per hun-
dred pounds, Mark Workman., presi-
dent of thel steel company, stated that
“work on the big mill at Sydeay would
be resumed) immediately. |
At the new price of $3.65 the con-
tract involves an outlay on the part
of the Dominion government of over
$20,000,000, oy some $4.000,000 annually,
vand represents a saving to the national
treasury of |approximately $2,800,000,

5

991, 9915 99%,

100 100 100

10075 100 1003 100%

10035 1005 10035 1003

102%, 102Y, 10214 102%,

10415 1043, 10415 1043 $22,150
1063 106 105% 106  $34,000

M

IDLE DOLLARS
LIKE IDLE MEN
EARN NO INCOME

MAKE YOUR
SURPLUS WORK
FOR YOU.

There are great specula-
tive and investment
possibilities in mining
stocks.

Especially in the issues of
companies in West
Shining Tree gold
S i

Let us tell you about
WASAPIKA, WEST
TREE and CHUR- |
CHILL. |

Three Money Makers |

BEO. 0. MERS

CHARTERED ACCOUN

257 LUMSDEN BUILDING

" SPECIALISTS IN

' COBALT-PORCUPINE

STOCKS

. B TANNER, GATES&CO

(Stock Brokers) »
Dominion Bank Bldg.,
1 Adely; 1366,

). . BICKELL & C0.

MINING STOCKS 4%5%st

AND SOLD

No Margin *Accounts,
STANDARD BANK BLDG. TORQNTO.

Wm.A.LEE& SON

Real Estate and General Insurance
*  Brokers.

All Kinds of Insurance Written
Private and Trust Funds to Loas

26 VICTORIA STREET
Phones Main 592 and Park 667.

LOUIS J. WEST & €O. .

Members Standard Stock Exchange

MINING SECURITIES

Write for Market Letier. =
Confedezation Lifs Bidg.. TORONTO.

& CO.
T

ipal loss incurre
h of the bulldig

e necessary 10 J
essors in comfl
round opera
gain next wee
vas recomme
ience property
. This is the

olled by the 8
d Lake to ret
rom bush fires

i

MONTREAL STOCKS.
(Supplied by Heron & Co.)
Op. High. Low. CL

50 1 b0 51

99 99% 9 99

5% 60 55% 60
65 6o 641 642
?;0‘/4 604, 60 60
98 o

8 .
31 31Y%
3 13
4% 4% T3%
A%, 419 A1l
4435 44%5 44
182%, 183

'&&“" ey

UNLISTED STOCKS.

Sales.
115
1,160
1,670
120
799
110
45
110
4,325
998
80

» 535

130

Ames ......
do.  pref..
B. C. PFigh..
Brompton. ..
Brazilian
C. Car pf...
Can. Loco..
Con., Smelt,
Dom. lron..
Steel of Can,

e

" (Supplied by Heron & Co.)
Ask,

Abitibi Power com.....
do. preferred
Brompton con).
Black Lake com,
do, preferred
do. income bonds
Carriage . Fact.
¢ Dominion Glass 60 d
Macdonald Co., A.. : 3 g“""f'}f‘ 5
do. preferred 79 T AN il Vi
North Am. P. & P....0v.. 6Y &1 t. el
Steel & Rad. com 18 oy
do. preferred g:nks
do. bonds ; Marchants’. 3
Volcanic Gas & Oil N, Seattd:. a
Western Assurance com.. 1B Rova’lcm 8. 21 214 216
o - iz ~
> War Loan— i
9

Bid,

83
106
. 644
UCE MARKET:, s
he tone of .
g in sympathy Wil
dency of prices
jues for. oats
bushel lhghe'!'
car lots of €
315c; No. 1 feed
ke, and Ontario N
shel, ex-store,
b, 3 Canadi&n
eed 2:692%%":" L
2 a c
. ia

THE ROYAL BANK
"OF CANADA

tern at $1. “‘»
has formed a close working associatjon with the

LONDON COUNTY WESTMINSTER
AND PARR’'S BANK, LIMITED
ot D one of the great English joint stock banks, for the pur-

here, and of an i pose of encouraging trade within the Empire and for the
ontrol of the ¥0 extension of Empire trade in foreign countries. .

22 i
51 :“%

.

31
1%
7314
411,
447
182% 183

N T B SR ST

TH}E‘SILENT PLACES.

Dearborn—Qiot back from New York,
have. you?
Wabash—Yes, and glad to get back.
“How did you find things there?”
“Fearfully crowded. Couldn’'t get a
. 100m in a hotel for love or money.”
*Why, where did you sleep?”
‘At the movies.” o

inactive, hut all showed strength,

Of the industrials, Aetna Explosives
was one of the few that did not ad-
| vance, closing at 11 5-8., Colonial Tire
‘at 32 3-4 showed an advance of 23-4
points for the day. Fisk Rubber Tire
closing at 54, showed a loss of one
point. Hupp Motors advanced one-
quarter of a point. Peerless Motors
advanced 2 1-4 points, while the three
Savold Time issues all showed frac- |
tional advances for the day. United
Retail Stores, with sales amounting to
38,400, advanced to a close of 100, a
new high, and gained one point for
the day. Continental Candy was
traded in to the extent of 25,300
shares, closing at 9 1-4, an advance
of 1 1-4 for the day.

All the oil issues jiere correspond-
ingly strong. Salt’ Creek producing
was sold to the extent of 5,100 shares,
closing at 62 3-8, an advance of aghalf
point, while Sinclair Con. lost @
quarter of a point and Sinclair Gulf
advanced a quarter of a point, Liv-
ingston Oil closed at 4 .1-8, With sales |
amounting to 4,900 shares. Midwest |
Refining was inactive . and steady, |
closing at 180.. Midwest Texas, with
‘small eales, closed at 11-8. In the
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Victory Loan— 5
1922 100%; 10055 1001 1002 $13,500
1927 1023 1025 1023 102% $3,000
1937 . 1057% 1027% 10515 1053, $14,800
1923 1008 1005 10032 10075 $14,500
1933 105 105 104% 1047% $17,600

NEW YORK BANKS

——— - \

New York, July 12.—The actual condi-
tion of clearing houses, banks and trust
companies for tne week shows that they
hold $33,088,270 reserve in excess of legal
requirements. This j8 an increase of
$26,654,570 from last’ week. The state-
ment followssse~

Actual condition — Loans, discounts,
etc., increased, $25.392,000; cash in own
vaults, members federal reserve bank,
inc., $11,437,000; reserve in federal re-
serve bank of member banks, inc., $30,-
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Full Information .regarding these
properties with an up-to-date !
map, will be furnished :
upon request. !

1shell, Plant & Co.

What Does Your Money. s~

Earn?

Are you content with 59 or
69, or would you p efer to earn
629 to A%, with a wide mar-
gin of safety for your principle?

el. §
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week, which B

. i

jand, coupled

d of any Impo!

:rs.
feed, 93%¢C.
ew standard

0 1bs., $4.26 t0

erns, 26%¢C
reamery, b2%¢

No. 1 stock,
45c.
car lots, $1.25:
ttoir Kkilled,

pails, 20 1bs.

sis ¢

This arrangement gives The

excelled facilities for handling all classes of business with

Great Britain and Ireland and the Continent of Europe.
firms and individuals who wish to transact
business with the Mother Country,
of funds to or from the British Isles, are invited to confer -
with the Branch Managers of the Bank.

Over 560 Branches throughout Canada, Newfound-
land, the West Indies, Central and South America.

Corporations,

Royal Bank of Canada un-

including the transfer

448,000; reserve in own vaults, state
banks and trust companies, dec., $408,000;
reserve in depositories, state banks and
trust companies, dec., $824;600; Nect de-
mand deposits, increase, $21,075,000; time
deposits, increase, $4,630,0005, circulation
decrease, $42,000; aggregate,, reserve,
$571,507,000; excess reserve, $38,088,270,
increase, $26,654,570.

FORD CREDIT OVERSUBSCRIBED

New Yeork, July 12.—The credit of
$75,000,000 for financing the purchase of
minority stock in the Ford Motor Car
Company, was “congiderably” over-

subscribed by five o'clock last night,
it was announced today at the offices of
Bond and Goodwin, brokers, who ar-
ranged the credit,

mining stocks Ray Hercules continued
strong with sales amounting to 12,500
shares, closing at 3 3-8, an advance
of an eighth of a point for fhe day.
Boston & Montana, with 13,600 shares,
closed at 88 cents, advancing two
points. Alaska Brit. Col. was steady.
Canada Copper, with: sales of 3,700
shares, advanced to a close of 7 1-2,
a gain of one-fourth of a point for
the day. There is 3 general feeling

that the market is of good purchase
at the present time, and there is no
doubt that the public is now . very
much in the market. A general uplift
in prices is anticipated during the
coming week.

We have propared an interesting
booklet describing several securi-
ties which will yield the  above
return and afford ample safety. /
A phone call or post card wi
bring it to you by return m 1
without charge or obligation.

/ :
rethaim Sansim & ¢
INVESTMENT BANKERS 3

Members Toronto Stock Exchange.
‘ 85 Bay St.

s ‘Torento.
PHONE MALN 388

| e
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COPPER AT 2ic. ‘

}

New York, July 12—Copper today wasi

quoted. here at 21ic a pound, the highest |
the year.

orPredlztlons were made that renewal‘

of trade with Germany would create

an export demand which would send the
price to 26c.

MONEY AND EXCHANGE, £1

Londo;
Discoun ;
three month’s bills,

rates, £hort bilis, 3% per cent.;
3%g per ¢ent,
-

£

ell, Plant & 50. |y, L. MoKINNON & 0.

, July 12.—Money, 2% per co.nt.i

Government and
Municipal Bonds.

McKINNON BUILDING, TORONTO.

STOCK SALESMAN

For industrial stocks of merit. Our sys-
tem of selling never fails. Liberal terms
to good men.

HUDSON INVESTMENT €O. 1

— 210 McKinnon Buildin
: TORONTO. i :
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