‘Toronto nukot broodouo& out

{ an mrniivo extent yester-
:,“::unn being by far the largest
th‘o year and shary advances being’
‘made by 4 group of kssues which in-
Canada Bread, Quebec Light

and Powér, the steel stocks and Rus-
Motor, Trading was particularly
irited in the, two first-named, but

up tg ning industry of On-
lt u_ld that the Ottuu auth-
oﬂt:;- u;:‘ - the' heads of Por-
cupine’s mines to furnish
:;:m“m ng fu an
y require to enable them to resume
#old production at full capaecity, and
it is surmised by muu

ere was a strong tone thruout the of

list, and a number o stocks
h have long remained in obscur-
came out in emall lots at quota-
tions well above thosé earlier in the
. Yesterday's market might be
7 Mwbotm‘nrlgv:lnmm mz

turn began in 4
l’llg uum the infection of the bull
vgmpdlgn the rig exchange, but
/it was noticeable that the local move-~
ment- lost_considerable of its momen-
in the. afternoon when hesita~

tion was shown in New !oﬂx-

c;nmc.'-B‘fu hu,'b:' 9“3 :
n ng a
of its own “or merly two
, and yesterday it advanced an-
polnt to 20%, passing the high
rd ‘of 1917.. Dealings in this is-
gue, amounting to 710 shares, were
larger than in any other stock, It is
stated that the Canada Bread direc-
tors will not t before June 10 at
7 t, but the “street” has evi-
p its mind that an~

.4, uebec Light and Power came
‘next in activity, Opening at 18%, the
jevel at which it was on offer on
Wednesday, it moved up to 22, clos-
ing at the top, The company recent~
ly won an important suit which added
rially to its ayallable funds u:a
it 18 reported to be making good
way with construction work,
wm of -this issue was largely M
Montreal account, i
Steols Strong..
~ Bteel of Candada made a net gain
of 1%, closing at 664, and Dominion
teel sold at 63%, a point above the
rice at which it was offered the day
elore. Nova Scotla Steel was firm
at from 64 to 65, The Russgll Motor
jssues were decidedly strong, the com-
mon stock moving up four points more
to' 74 -and the preferred making a
high point on the movement at 78.
An interesting feature was the sale
of 4 few shares of Winnipeg. Rail-
way at the minimum of 48, '.l'wln
City, also of the tractlon group, was
two points higher at 47. A wale o!
Lake of the Woods was made at
1!1%‘ ahout 12 points above the Yevel

g?ﬂm- la!o early in the
yom loans were quet and
3 ’l‘h day’'s transactions: Shares,
. 2!“: WAL loans, m,soo

NEW “RAILS” ' DIRECTOR
- I8 VETERAN FIGHTER

The Journal of Commerce says:

- Herman H. Pitts, who is elected a Ai-

,‘ rector of the [Foronto Rallway Com-
pany, hails from Ottawa, where he
has been a resident ‘or the past six-
teén years. Mr. Pitts is a native of
New Brunswick and sat in the legis-
lature of that province for. several
_Years, He has the distinction of

. being the only man who ever defeat-
‘, ed the late Hon, A. G. Blair during
. that statesman’s 26 years in parlia-
mentary 1ifé, In Ottawa Mr, Pitts

been active in temperance legis-
n,

__TONE IS CONFIDENT
- ON LONDON EXCHANGE

London, May u ~While awaiting the

~ development of the German offensive, the

f, tohe of -the stock market is confident,

and today home and investment issues

. Were firm, with a scarcity of avaflable

securities, Chinese bonds advanced again,

the demand for them was unsatis-

Mexicans were strong, and indus-

trials had a good tone, rticularly_the
j dye irdustries, on im nt statements

ed by such holder au- S In parliament, Mining specialties were
orson Lo represent him SN u’t‘ y , while :ubll;or stocks '\varapt‘l.ull,

¥ o ney was in larger su . count

to this 15th day of May, g it

ratles were quiet,
. e A
5, T, CLARKSON,
i ies v Ml BANK OF ENGLAND
Said Court Sald N
d May 4th, Mll 1 £ London, May 16,—The weekly statement
" of the Bank-of England shows the follow-
- ing changes:
i Total reserve, increased, £49,000,
Otrculauon increased, £294,000,
o:;mrm, ine reased, £342,684.
her securities, lm'rmed, £8, 112000
Public deposits, increased, £3,884.000,
Other deposits, increased, £5 690000
ggtu reserve, increased, £80000
vernment securit -
845,000 fes, lncrcued. £1,
The proportion of the bank’s reserve
1o Hability this week is 17.22 per cent.:
week it was 18,18 per cent. Rate
of discount, 5 per cent.
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REDITORS.—~IN THE

finer, Foley & Co,, Ltd,
Toronto, in the County
facturers, Insolvent.

sreby ‘xven thn

Creditors will be hell
Wellington Street Wesl,
Toronto, on Thursday,
May, 1918, at 3.30 D.BI-
ement of a.fruh-l. to

and for ordering of i

COTTON EXCHANGE OPENS,
Liverpool, May 16.—The cotton ex-
change here will not be closed tomorrow,
48 previously announced.
——n

e———

requested to file
assignee before
eting,
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and the assignee
the assets or any §
uted, to any person
claim he shall not ti

AN L. MARTIN, real or personal property?
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N FOR ARMY,

1f§.~--l')ominion
m rounded up
of the Allles Chi

31.500

‘be encour-

aged in war time, and complaints

have frequently been made by the

managements of ' Holmhnf and other

properties that their meuuiu are

chiefly due to the

are torud to pay

ﬂt‘l'tmu 1 1

stitute largely the working forces,
Other gold stocks did not share

Dome's advance to any great extent,

Newray, however, firmed up another

point to 21, the announcement several

:fd that the MclIntyre is proceed-
th an ex léoﬂ program on

tho Newray having imparted new life
to the latter stock, while l(olntyn
remained steady at 1.33. Dome Ex-
tension continued in demand around
121-2, the apcct of an early re-
sumption diamond driling contin-
w to act as a stimulus. Hollinger

again at 4,90, Davi at 48.34
and Lake Shore at 68.1-2,

after weakening to 191-2, the lowest
point on the movement lincC it be~
me known that the mine would close
éwn, rallied to 111-2. ‘Thompson-
also came to life again, open-

at 6 und Mvnnclu‘ to 61-2,
kaming with an advance of
11-2 points to 28 1-2 futund the. Co~
balts. It is becoming more clearly
recognized that the policy of the man-
agement in closing the mill rather
than opmtou twpunyu-.wln
move conserve funds, Peterson
Lake, whou annual report was sum-
marized in The World yesterday, sold
unchanged at 101-2, Hargraves was
rt'ro’tal’t 8, La Rose at 46 and Beavor

a ot

Big Nickel and Copper Plant

Otuvu. May m—'rho contract for
construction of a nickel and cop-
per refining plant at Dnchonu, Qua..
tor t‘l‘u British-American Nickel Cor-
OB,
J bolon the snow fa The plant
will be constructed entirely..of con-
erete,

A huge army of employes
be used on the work, The bduildl
and machinery will cost over a mil-
Hon dollars,

It is understood that both British
and Norwegian interests are back of
the scheme. The production of refined
metal from the completed plant will
léo on a lcl“ Mthorto unknown in

anada

ANAOONDA“ MEETING.

ol et '

Anaconda, Mont,, May 16~At the
annual meeting of the stockholders of
the Anaconda Copper Mining Co, Wil-
llam Rockefeller, Nicholas ¥. Brady
and J. Horace Harding, all
York, were re-elected directors.

ORE AT KEELEY MINE,

Cobalt, May 1%.1 estimates

place the amount of ore in sight at the
old Keeley Mine at upwards of one-
quarter of a million dollars. ¥or the
greater part the ore is in the form of
low grade. -High grade patches occur
in which values run around one thous-
and ounces to the ton,

PORCUPINE CROWN’'S CLOSING.
st S

New York, May:16.—President Cars
son leaves for Porcupine tonight and
while there will complete | arrange-
ments for closing Porcuping Crown,
Mr. Summerihays having resigned as
mine manager, Mr, Hugh will  be
left in charge.

LIVERPOOL COTTON,

1Averpool, May 16.—Cotton
closed steady, New contracte--May, 21.76;
June, 21.40; July, 20.68; August, 19.92;
September, 19,50, Old contracts (fixed
prices)—May, 20, 60. luy and June, 20,42;
June and July, 20.34.

NEW YORK COTTON,

J. P. Bickell' & Co, report New York
Cotton Exchange fluctuations as ﬁol;nwn
rev.

Open. Higl, Low. Close.
Jan., ...24.17 24.36 24.17 23.98
Mar. ...28.90 24.15 23.95 23.%0
May ...24.46 24.80° 24.40 25.00
July ...26:80 25.75 25.18 25.00
Oct, ...24.40 24.92 24.30 24.66 24.20
Dee. ...24.24 24.84 24,20 24.35 24.10

MONEY ' AND IXCHANGI

London, May 16. —Money, 2% per cent,
Discount rates : Short bills, 33, per

Close.
24.30
24.16
24.78
25.48

t;‘:dnthulCompsfnyum‘vocld
the penalties mexpernence

ltwo:Id abomn':o-dh-ad-'-
umuonm-b-olmemdwuh&emdmvﬂ

cent.; throe-month bills, 3 9-16 per cent,

Insure Against Inexperience
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Volcanic Gas & Oil ..... R
MINES ON CURB,

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Bulilding, were as

| follows:

Crown Reserve .......
Dome Lake

Dome Extension ., o
Hollinger ......co000000000s 4 80
Kerr Lake ....oovooivivsvnes 5.60
La Rose
McKinley-Darragh ........
Mcintyre

Newray

Nipissing

Peterson Lake

Provincial ..

Timiskaming

Vipond ...

West Dome Co!

NEW YORK CURB.

Hamilton B. Wills received the f{ol-
lowing wire at the close of the New
York Curb yesterday: Stocks display-
ed remarkable buoyancy, and notwith-
standing considerable profit taking,
important gains were registered by a
number of active issues. The buying
movement was led by Wright Martin
Airceraft in the ' industrials, Rochester
Mines in the mining department, and
Oklahoma Producing and Refining in
the oils. All quarters of the market,
sowever, exhibited a firm undertone.

C.N.R, EARNINGS DECREASE,
After ‘a series of gains in gross earn-
ings for some weeks, the Canadian North-
ern Rallway reports a decrease for the
week ended May 14 of $24,700, the re-
spective ln‘urcu being $857,300 for the
week of 1918, and $852,000 for the cor-
responding wcck of 1917.
¥From July 1 to date earnings amount
to $36, ugzoo an increase of $1,314,400,

U. 8. CREDIT 'ro GREECE,

New York, May 16.—The United States
Government is extending a credit of 25~
000,000 francs to Greece., This is part of
a total loan of 750,000,000 francs to
Greece arranged by the principal allies,
The circumstances of this credit are pe-
culiar, and the transaction, in respect to
the United States, Adiffers in several par-
ticulars from the credits which we have
been extending to the other allies.
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NEW vmu’t.‘ ORK: 8TOCKS.

. “,l Standard

ume. of Dezliugs Wnthout
' "‘ﬂﬁﬂel Since First Two
" Years of War.

- SHARP DIP AT CLOSE
‘Baldwin Locometive and U, S,
Steel Are Leaders in Wide
Market Swings

New York, May 16.—On a volume of
operations without parallel since the

% sensational ‘markets of the first years of

%‘m

ing kened
1 .0of 1,775,000 tested the
1414 exchange to #ts capacit

the war, gtocks today made many addi-
tions to their gains of the past fort-
night, This advantage was substantially
reduced fn the final hour, when an aval-
anche of selling orders more than offset
the further buying power. United States
‘Bteel's early ntn of about 2 points was
canceled; Baldwin Locomotive reversed
its ‘advance of almost § volm to a net |
loss of 1 point, and other ndustriale,
as well as a few rails, lortclud % or
more of their variable gains,

swinging character of the trading
e first half of the session left little
doubt ‘of a strong revival of public inter-

, which was further attested by the

aetivity of commission houses,

Sales. of the first two hours approxi-

mated 1,000,000 shares, Thereafter CM-
#slac oceasionally, m the total

ism of the

Y.
Ralls Are Neglected,

All the speculative favorites attafhed
top levels of the year before the late
reversal, and some maximume extended
far beyond that period.” Rails did not

degree and

% |respond in more than minor

5,000

were among the first to yleld,

The mpectacular features were fur-
nished by shares of munitions companies
and other war issues, United States
Steel again absorbed the bulk of the offer-
ings, but Rindred industrials ributed
provo'ruomuy, with coppers

motors, leathers and to

B’on ds in general, including equipments,
were firm to strong, thé group

b g g B e W Sl v g B
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BANK CLEARINGS

Bank clearingy in Toronto for the week

ended yesterday are well with

ords ectablished in the Mo:am e

weeks, and show a substantial

tm e:»ncmndl:;s ‘k’a’d ﬂf‘ last year, TE:
446, as com

wnh “rﬁ 367,164 in the corres wp:;z
,122,~

;;ck of last year, an increase of
Clearings o! other eastern cities inelude
the following
Montreal, 08’ 666,988,
Hamilton, $4,686.918,
Quebec, $4,531,089,
St. John, N B, $2,227,239,
Brantford, $1,060,381,
Halifax, §4,200,514,
Ottawa, $6,104,554,
London, Ont,, }2 544,104,
Windsor, §1, 336,118,
Clearings of we-wm cities include ;
Vancouver, $9,2 4,

Edmonto! ‘2,931.&“.
Regina, $5013,639,
A75,119,

katoon, $1,798, l)"

rt Willfam, $597,856.

thbridge, $737,004.
New Westminster, $413,191.
Brandon, $484,022,

Kitchener, May 16 —~Bank . clearings
for week ending today $712,238.51;
corresponding week last year $672,-
221.96.

B

GRAIN AT WINNIPEG

WwWinnj May 16.—~The cash oats de-
pammn‘:"u today’s session showed &

| paid during the early hours,
”m demand for cash bariey was poor
and offerings were light. The demand
was quiet for cash flax and only odd
cars were changing hands, Onts closed
t¢c lower for May, and ic lower for
July. Barley closed %ec higher for May.
Frax closed 1%ec lower for May and 1c
i fower for Jul)

Winnipeg market: Oats—May, $0%ec to
79%¢; July, T9%e to 19%4-

Barley—May closed $1.40

Flax—May, $3.76% 1o $3. 16: July, $3.%0
to $3.78%.

Cash prices: Oats—No. 2 C.W., 19%e;
No. 3 C.W., 76%e¢; extra No. 1 feed,
76%¢c: No. 1 feed, 73%c; No, 2 feed, 70%¢.

Barley—No., 3, $1.40: No, 4, $1.35; re-
feed, $1.06,
¥Flax—No. 1 NW.C., $3.75; Ne. 8 C.
W., $3.72; No. 3 C.W.,
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TOHONTO

in making an investment the uloctlon of the secu is the
important factor., Write us for advice before Mll:l'l: a purc:::t

ISBELL, PLANT & CO.
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Pork, me mess, western, 330s.
}um,’:‘hon cut, 14 to 16 lbo., 137s,
Cumberiand to 30

Clm bellies, 14 to 16 ibs

Turpentine spirits,

WANTED

50 Atiantic Sugar pfd. s
$5000 Can, Machinery Bonds.
50 Can. Machinery ptd.

m%m Felt.
‘l’oromo. anl and mvm"‘mm Bought or Sold for Cash or on
4 COLBORNE STREET

. TOR SALE

, = 'rrum ‘ g G

muun l.iﬂoi"'t%.l‘ﬂ.
Ll(n‘urm oil 3

argin,
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TORONTO,

Members Standard Stock Exchange.
BROKERS

Standard Bank Bulldlng, Toronto
Telephones Main 272-273.

Send for copy of “Canadian Mining News.”

OUTLOOK FOR PEACE
SENDS CRAIN DOWN

Balfour’s Sutement Causes
Heavy Selling Toward Close
of Chicago Market.

Chicago, )uy u.—lpncllu in the Bri-i3
oou!mou relative to peace

decline of
h . Bear-
at the
o Iovor.
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%' Frolahta Outside).

Fiour BeTour (Torente).
Prompt Ship.
* Montres, $10.66
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LIVERPOOL MARKETS,
Liverpool, May 10 —Beef, extra India

cut, 26

um,ziuu

orp_ - OP%" THieh. Low. Clos. Closs.

127

.

Ibs.,

m”:.iurnuamlmmlswu

16 to 20 Ibs., 157s,

ommon, m 6d,
Petroleum, refined, 1s 6%d.
Linseed oil, 628
Cottonseed oil, §8s 6d
War kerosene, No, 3. is 2%4.

way eomm
ward

SUEZ CANAL BRIDGED,

Cairo, May 16-~/The swing
over tie Suez Canal at Kantara hLas
been completed, aording direct rall-

from Calro

Shoniders, uun. 11 to 13 Ibs., 128s,
Lard, prime western, in tierces, 149s
; American refined, 5 Amers

bridge

to-

—

Stock Bargams

mh,

of

ln a position to sell very M
higher on -enormous . oomlnq.
Write for nrﬂoulun. s

R o e

to the -o:nevbut limited supplies

Butter rece today, wekuu,
against 1343 4 week ago, ¢
demand for butter continues nmdy

The demand for ouomu'lrlm- is fair,
with ample supplies,

The recel of cheese were 3155 boxes,
compared with 2662 a week ago, A steady
business was done for export account,

Oats~Canadian western, No 2, ¢
do,, No. 3, $9%c; extra No, 1 feed, u%c,
No, 4 local white, 84c,

Pour-~New, standard grade, $10.95 to

11,06,
’ Rolled oats—Bag, 90 Ibs,, :us to $5.35,
f.hoaa,‘zo middlings, $46

Bran, $35;
No, 2, per ton, car Jots, $17,
Pinewt westerns, 2ic;
easterns, 22%e.
Butter—Cholcest  oreamery,
45¢; seconds, 43¢ 1o e,
Helectod, “fa'e ¥o, 1

Vg~
No, 2 stock, ”c
#ouuuu— , car lots, tl..u 10

$1.60
Dressed hogs--Abattofr ki A
” l:rdp—Wood pails, 20 Mu’ m

SENTENCED TO BE HANGED.

Fernie, B.C,, May 16, — Admitting
that he had caused the death of Wm.
Hall, at Peterson’s camp, 30
from Bulle River, James ¥, Walsh,
yesterday afternoon, despite a plea of
self-defence, was lound mmy of mur-

-

der and be hanged Ji
29, at Neison, "

44%e o
1 stock, des

mmw

LOU}: W,J.»M»h co.”
Stock Wxchasge,
“l”lm m.rﬂu

3. P. Cﬂm & ca
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