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g,w YORK, O¢t. T~—Trading 8-
stocks was aghin in lglit. volume dur- |
ing to-day’s session, and ‘movement. !
| W&$ narrow. The market showed fur- |
heaviness ‘during most of the
ﬂ session, but toward the close re-
coveries were general, and most of the
actiye stocks made smel gains. Trad-
was restricted almost entirely toi
::cmom operations. : |
. There was further heavy pressure
against United ‘Stetes Tteel, but bear
afforts met obstinate resistance. ‘The
_at its low price showed a loss of
uit'&han a point, and ended the .day.
with a fractiopal gain. The list mani-
fested & tendency to divide itself, with
the greater strength in the standard
mﬂpads Some minor stocks, panicu-

Iarly those . whose mcvnmem derive
thelr i tus from 1 manipulation,
exhibite degree of aotivity. - Ameri-
can Begt Sugar and Pacific Telephone
werp among the strongest of the fndus-
trials. American Tobacco jssues show-

ahoqu xmt the banks hold 315.363,560

rve in excess of legal requirements.

This is 4 decrease of $8,713,600 in the
proportionate. cash reserve as compar-
wnh fast week. The statement fol-

Dclly
$24,000;

average: Loans, decrease $5,-
#pecie, decrease $8,248,000; legal
tenders, decr '$2,620,000; net depo-
sits, decrease $ ,000; circulation, in-
crease ,000; e:ceos lawful reserve,
o) } decrease $8,718,600.
Actual éondition: Loans, increase $l.-
165,000; specie, decrease $5,642,000; legal
tenders, decrease $1,687,000; net depo-
‘its, decrease $3,783,000; clreulation,’
crease $126,000; Qxcu‘; lawful reaerve.
,318 dmgae 306,
"uSum'rznogw of ‘state banks ‘and trust
‘companies in Ggeater New York neot
reporting to the New York clearing
house:
Loans, decreasp $9,481,100; specie, in-
sase $280,100; legal  tender, decrease
s:mm total - déposits, decrease $1l.-
841,700, . ’
uomw MARKETG
! 0 rat 4 per
— “"‘i“ c?.’c‘.i?,‘;t‘rm“m i
8% per cent. New York
igt 2% per cent,, lowes’

2 per gent., rullsg - rate 21 per cent,
cﬁf money at Tomuto, 5% to 6 per cent.
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comm ON LOWER,

Tndlng Narrow, .

wired: Prices moved: wlth-h a narrow

with specnlation held in M bv
abgence of new <
Liverpool ‘market furplshed “;J”
tive to operate in favor ¢ lhigher
prices, but offerings, on bulges, proved
pufficlently heavy to fill the moderate
demand. Week-end figures showed
large takings and heavy exports, but
the movement continues = more tm
sufficient to fill the trade developments
and the surplus promises to offer an
lob!ucle in the way of higher prices.
“On depressed spots, however. would ad-
vise purchases on temperatures, which
will be clogely watched, and active cov-

mm'
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DA LEGAL CADDS.

[AMS, Barrister, Soli¢
(Successor

rip:, etc‘
edy's Block

&' cent. bonds broke meore than 7 points.

. the deoline.

. west reported a normal demand, whie

| ment in addftion to the decrease pccas-
L the banks lost on operations with the
t In thg average table was considerably

; in gxcess of estimates,
L $10,769,000. Surplub regerve fell off by

Barristers, 4
cupinas and Matheson
nsden Bulldipg, ’.l‘oronw-

The gonwlcuou,slv weak mt“in the

list was Allls Chalmers. The five. per

the preferred stock threé potnts and the |
common 2%. These issues sold at the
lowest prices on recbrd since the com-
pany wag formed in 1901, with no au-
. thenticated infcrmation to account for

Advices as to domestic commercial
conditions were conflicting. The middle

the mercantile agencies noted g further
halting.. Announcement that one of
the money lending institutions has
stopped making loans to finance bulld-
ing operations, on the ground that the
building boom in certain directions had
been overdone, is intere¢sting in its sug-
gestion that this city ‘has been suffer-
g from fictitious peal estate condi-|
tons. 1

The expectod loms in casih by the’
banks was revealed in the bank state-

lonéfl by exportation of $3,600.600 gold.
interior. The cash decrease as shown
amounting to
33.4\3
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Flnancmg the War,
LONDON, Oct. 7—Bulllon 2mounting
to £37,000 was tal:en Into the Benk of
land to-da nd 20000 was with-
d'ragn for shlpmem to Turkey. -

A RECORD YEAR

Stecl Trust 8ur§llns Previous Tep
Figures for Production,

Becayse the U,
has only been operating from 85 per
cent..to 75 per cent. capacity, the fact
hay been lost sight ¢f that its outpud
of finished steel this year gives promise

Epickson Perkis & Co, (J. G, Beaty)
wired: ‘Stocks /were very Irfegular,
showing weakhess at the openipg, with |
U. 8. Steel under preéssure. - Some 50,000
8hares Steel were taken around B8 and
58 1-4, and this was, followed by a slow
recovery, with finak quotations poi far
from yesterday. It'was apparent that
an effort was made 4 break Steel, but
SULport was forthcoming and the mar-
ket shuwed a better tone after this
The stock market is lMkely to gontinue
Mghly irregular and| purchases shoyld
no! be made except an sharp drives for
moderate turns. Look for rebounds on
Any favorable-news: | But fundamental
®tnditions continue’ unchanged.

Chas. Head & 0. tuv R. R. Bongard: I
Market opened slightly lower, influepc-
el by the London quotations, but spon
Teaseerted {teelt, and by 10.30 had gain-|
e 1-2 to- 3-4 from |the earller sales.
C)os:ng prices were steady bui exihibit-
ad little change for the day. The bank
&atement showed actual jean increage
of $1,165,000, a cash decrease of $7,329,-
o9, and a re serve degrease of $7,308,000.
Thia is somewhat worss t.;ﬁn had been

We stiil look! for a trads
wita a better demaznd fo2
$00d investmeat securitics. |
New York Bank Statsment. l
NEW YOR

of clearing Jhouge banks for the Week

of breaking all previous records.

The fact has also been lost sight of |

that the U. B. Steel Corporation has
been enjoving a boom in the steel busi-
ness, and were¢ it not for the fact that

priceg of steel pro- xucu have been Pe~
diiced $6 per ton from the high prices
of 1906-7 the earninge as well ag pro-
duction of ‘the Steel Corporation this

year would also hate broken all pre-|

vicus records.

The sml Corporatior operating for
65 per cent. of capacity is the equiva-
lent of running full capacity onl; a few
, years ago.

LONDON MARKET NARRROW.

LONDON, Oet. 7. -Mgfmy wWag 2asy
and discount rates werg steady tc-day.
The stock market wns 7ull and narrow,
the approach of the settlement and the
continental political
Liesitation

American securiticg were affécted by
Prosident ‘Taft’s speach in Tdaho. Trad-

ing was dull and prices moved frregu-
larly, closing from 1-4 higher to 5-R

irg.
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Tae Company invites Bavings

cbecking account is afforded.
lances forwarded by mail.

GEORGE A. KINGSTON.,
Agéistant Manager.
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uﬁ"fou TRUST GUMPANY

Deposil Vaults—Temple Buyilding, Corner Bay and
Ricamond Streeis,

Savmgs—4%-—Department

interest is pald, Compounded quarterly.

Write for Booklet.

LIMITED,

Torounto.

Accounts, on whieh four per cent
Every convenience of 2
counts ean he opened and remits
JOHN M. MeWHINNEY,
Goneral Manage:.
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sitpgtion causing

2nd o slightly easier tea- |y yhp surrounding district is generally | »
i dency in most departmonts.

Trade mew ?

Toranto repotis to Bradstrest’s. say
all lipes of trade meport continued ac-
i"tivity,”  Wholeselérs say the sorting
busnsss in seasonable Mnes is brisk
and wintef Mnes of goods are also mov-

;lns well. All branches of retail trlﬂe‘
' here are active and there has beén a|

correspondingly good demand for sort-
ing lines. Tactories are also
busy.

goods for the Christmas trade are par- lm"{m
There continues great’ !—hmihon Prov

ticularly wo.
| actlvity in the bullding trades, Builld-
:ing permits for September
'ila.rge increase <over those of /the same ;
"menty last yvear and several
i bulldings are contemplated. The feel-

. | ing regarding later business continves
8. Steel Corporation '

very optimistic. -Busihess at Ontario
points also looks very well and country
trade is active. Receipts of produce
are rairly heavy and prices are general-
ly s#teady. Hoge and their products
arc lower.
Montreal reports say
timde situation shows
from that of & week ago.

the

taill trade is moving and wholesalers’ Porto Rico
an} manufacturers seem wel] satisfied : proy. of Ontatio

with the amount of business moving |
and with the progpects for later In the!
gseason. Travelers are sending in good !
orders from all parts of the country!
and they report a continued bright
out.cok @br business. Drygoods hous-
@8 are making heavy shipments and

fancy gouds houses are busy with large ' 8@ 6%

‘omera for the helday tradé.  The de-:
| mand for iron and steel and for all
kinds of bullding supplles continues
brisk.  The hardware trade, too, {8
| heavy both for local and outsidé busi-
neéss. Ocean freight passing thru this
port is heavy. A recent report of the
Hearbor Cormissioners states that the,
gzason now closing swv&s a large in-;
crease of business over that of last and'!
former years. This is true of both
incoming: and eutgolng freight. Trade

| goca.
o3 to

The heavy crop of hay promis-

. England .and  the Unjted States. The
fors'gn demand for grain is only falr.
Hogs are easier. Cheese

‘(‘(,"e-'-thyr' are generally reported sat-
1=-fac'on

W nalpeg reports say there is an ac-
tive movement cof all lines af fall and
winter merchandisz and retallers are|
stazking up fa,h'iy liberally for later
requitements: The sorting trade I!s-
fair ahd i expected to show consider-
able improvement during the coming
mehth. . Clty trade here and at other
western points is briek. Money is gen-
e+ally in good demand and is offering
f11*'y freely. The demands for loans
o1 £ rm-lands have imcreased. . Falrly
go~d protreus has been made with
threshing in most districts, altho rain

large

!

YVery . Canada Perm. .
Makers of jewelry and fancy  Central Canada. ....

ghow a!

{

Collections are fair to good. | Electric Develop.
general Laurentide

i
{

'@

1

|
|

I
be: profitable to the growers a8, 45 @ 135Y%
a good demand Is expected both from ' ———nm

and butter o
K, Oct. |7.~The statement jcwer than yesterday’s New York clod ' gye firm and offerings are fairly large. } 2 @ 143

F

|

has to some extent Interfered. Better !

weather is meeded in doth Alberta and |-

Saskatchewan. The movement
wheat is steadily increasing,
vancocuver and Victoria reperts say
al: lines of busipess are reported active
and it is generally stated the turn-over
for the year will shiow 3 very satisfac-
torv increas¢ over that of the previous
gwelve months. Retall trade at these
and other centres Is active and sorting
ordars for. wholesale lnes are good.
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&0 @ 87
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West Still Forgec Ahead

CALGARY, Cct. 7.—In ohe day this .
week bullding permits amounting ‘to -
$20,000 were issued in Calgary, nearly !
all for residences, ranging in values :
 from $1500 to $5000. Bank élearings for |
"Calgary, for week ending October 5,‘
amounted to $4,166.006, an increase of
§2.4 per cent. over t‘xe cotrespondinr"
week -of 1810, - H

i gt et
The ideal Way to - Travel
Double-Track Route.

Buftalo, New ~ York,
. Philadelphia, London, Detroit; L.hicugi'”
and Montreal Fakt trains, smooth.
roudbed, exq:fuent dining car. service

and electrie-lighted Pulimans are-fea~
tures of this line. Tickets herth ¥e<
servations and fuil. infermation may
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baileon Berlin I, -carrying the flak o
) Germany, has Won the international

m Ld(lo balioon rade for the  James Gordon

Bennett Cup. The B
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thé wilderness near H

mbe. Wh. ut
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Mexican—100 at 84.

Cement—268 at 28, 22-at 36'/3. %0 at 264, 9

at 2%, 50 at

Y8
Cement, puf——ﬂl at 87,

: 871, 90 ai S6%.
 ieal Corporation-3 at 3, 7 &t 6%, “ﬂ
at

t B8%.
Iron, pref. -20 at 102, 100 at 1[)21,’
Ogilvie— :

ie—1% at 123.
Wﬂﬂma—lt at 3.

gawyer - Mal
'ﬁn.nk of ltonr’w—l

Merchants'—25 at 200, ! at ms.

Molsons—1)5. at 20815,
Royal—5 at 28,
Coal bond&—ﬂm at 97%.
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Steel C. of C.~$300 at 9.
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Dollar  in  the bank
.is worth iwo in the pocket

A deposit of One

Doll_af opéns a sav-

ings aceount with the

Home Bank.

The |

account may be added
to by deposits of fur-
ther large ‘or smahl
a_mqun.ts.,and Full
Conitipound Interest
-will be paid at high-

est Bank Rate.

1at83.10ut

HOME BANK
”

s
SEVEN OFFICES IN TORONTO
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A alum 440 ralles trbm

Baekeyc, the United' Stttes re-
far s In the race and the Ber-
in Il's mmx, ianded 365 miles
from Kansas City at Lac "Wis.

‘Phe “Berlin  has beaten tht’ mckepfa

mark by about 75 miles.
NEW :Hnmg: m mneo«

TONDON, Oet. l:-—( Nm
‘Lin the ¢ity-is very per nt that

DQ
t-

is to b&vewaow

of  Montreal ‘were heére
andltla
tal {8 to Be

terstood

‘memdmmwu’tuu.

NEW. MPAM”' 'j .

Chu-urt; A&fe ?gl-rrponr:uon ha.ve been
pramted - ollowing companies: .
Aartritia Percupine
‘share capitdl 0! $3,000,000, headquarters
iy
Tlevua Mice and Mining Co., Ltd.,
mooo. Kingston

915,
944 ?Mm cuﬂm; "Club, Lid.. $40,000,1°
Seneca-Superior Silver Mines, Litd,}{

Téronto.

$500,000, Baich
Automobile Publishing Co., Ltd., $46,-

ooo, Toronto.
Hivérdale Land C6., Ltd., $100,000, To--
ronto,
Toronto Electrotype and Sterotype
Co., l.atd? $4% 000. Toronto.
‘Western Development Co., Ltd., $109,-

{000, Sarnia.

Fireproof Warehousing Co., Itd., $40,-
000, London.

Porcupine < Angus Mining Co., ‘Lté..
$1.500,000,” Windsor.

4y W. Dalton, Ltd., $150,000, Stone)'
Creek, Wentworth County, .

FPemco, Ltd., $100,000, Toronto,

T.ambton Telephone Co., Ltd., 840.000,
Gombra. -

‘Rankins, Ltd., $30,000, ¥alding,

Canada Hatdware, Ltd;, maoo To-
ronto.

Automobile Bu,les, Ltd., $60,000, To~
routo.

Rane & Kane, Ltd,, 340.000 Orillia.

MeCrum Howell Co. of Cahada, Ltd.,
£40,000, Toronto.

Ealmoral Hotel Co., of Sudbury, Ltd.,
2150,000, Sudbury.

Kwong Tong Club, Fort William, Co-
operative Fruit Growers of Ontario,
Lid., $10,000, Toronto.

increase of Capital Stock.

Victeria Loan & Savings Co,, from
£300,000 to $500,000.°

Pritt & L(Lchworth Co., Ltd., from
$350,000 to $400

Canada Pi . & Bteel Co., Ltd., from

1 £100,000 to

Tillsonburg "wWaterworks €o.,
240,000 to $80,000.

¥rivilege of Surrender of Charter has |
beent granted to the Safety Fruit Picke
er Co. of Ontario, Ltd.

Extra provinelal rights have beeh
granted to:

Produce Sales, Co. of Delaware, .U, 8.

from

sonburg, Ontario,

Claudins Ash, Bone & Co., (1905), in~
crease of sharc capital from $65,000 to

_' ‘ﬁé jos 18 ‘neuby given ‘that & &
I ons T e queTIt snding
i'oer instant,

Messrs. | received here from Greenlanid saye-t

Mines, Ltd. |

being &t the rate of,

ﬂve per eent. (Bip .C.): per cnnu'm.
" Stock of this

g:-dﬁ réd and that the sah

wm be payable at the Head oam
nchu of thu‘ nk oﬂ -
nh 15 g‘f
ns Bnute
rrom thg 17th Octob&r.l th‘ SM
‘l‘oronrto, Octob#- 3rd,

of m« Pay
‘Searching for lrw ‘,

cémmew Oct. 8~A me

o ¥

't/

Knud Rasmussen, the Danish m A
@, falled to discoyer any traces
Captatn ‘mw !tmhlmg and

» chntaing only
bro\pn MM{ lnd omler instru
M ng to Fruel
Btﬁkh.hut sald the story told by
Cook Was absdlutely untrue..

NOT or ous MIND

London lchool Iolrd mvum -i’”‘
‘Woman ‘rrubtn Question, v

LONDOV Oect. . 8—(8poch&)—m.:+,
thing ‘but unanimous in the opinion ot
the present board of education on thes

n _school 1rume question. The
a& endeavored Saturday to le
tbe feelings of the board on the pros
posed introduction of women to the-»
board, and the “‘slate” of women th.&:.-
will bé brought heéfore the people in
January for  election. Chairmin ™
Weeks, Trustee Graham and ’lrum
Gammage are opposed to the idea of
women school trustees. Trustée Guni
would ‘welcome them to the board:
Triustes DF. Teasdale wis non-commit-
tal.” Trustee Wyckoff believed t
they would not :Je of any assistance I
financing of city schools.

Firong was out of the city, and. T’Nlla’
Mugan and Hunt could not be 10catelrs
© 3. H. A. Beattfe wil not run foPZ
nayor for'a third term, altho prem&,,.,
to do s0. Probable candidates are Johf},
Cariing, Donald Ferguson, Ald. R. -
Hekent and Ald. Dr. W. J. Btevensoik

l"l‘he mayoralty ‘eontest will be the mat

bitter in vears.

GOOD MAN TO SUCCEED. =¥

v G - !nmg the genlal super'nuu:“
‘dent of Bradstreet's, sent the follow:

A. llng telegram to G. J. Bury, vice-press
Tillsonburk Waterworks Co., of ills | dent

C.2.B., Winnipeg:

“Heartlest congratulations. Tt s xw:
smal  compliment nor g#MNglit responsn
sibility to Dbe appoinled successor té*
such a predecessor,”

A




